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: Office Memorandum

December 6, 1990

Subjeer: Telephone Conversation with Mr. Ercas Comiche, Governor of the

Bank of Mozumbjique

I talked with Governor Comiche on December 5, 1990 about the proposal
to finance two atatistical advisors, one in monetary statistics and che
other in balance of payments statistics (see cable to the Governor dated
Hovember 28, 1990, attached). He sald that he replied by cable te our
proposal (cable dated December 5, 1990, also attached), rejecting the
proposal and requesting the Bureau of Statistics to contimue searching for a
candidate who would be qualified in both monetary and balance of payments
statistics. I replied that our first search for such am individual was
unsuccessful and that finding a suitable candidate and arranging for him to
go to Mozambique would mean a substantial delay in placing a statistical
advigor in the country. The Governor stated that he understood that there
would be a delay,

I asked whether without the asdvisor the Bank of Mozambigque {(BM) would
be able to implement the syatem of preliminary statistics recommended by the
mizslon, and stated that the African department felt such a system would be
very useful for program monitoring. He replied that he could not answer
immedistely but that he would be im a position to discuss this with
Hr., Bonangelino when they met in Paris on December 9, 1990,

It was not entirely clear why the Governor rejected outright the
proposal to send two advisors, what he sald when asked was that he had
agreed to a certain proposal from the statistical mission and he wished te
proceed on that basis. Two rather different reasons which might be
influencing the Governor are: (1) that a single advisor would be definitely
placed in the BM and that the advisor would be an indicatlon that the IMF
supported the BM bid to be the sole compiler of BOP statistics (there was
some discussion in the country that BOP compilation would be assigned to the
Directorate of Statiatics Im the Planning Commiszion because of
dizzacizfaction with the BOP compilation of the BM}; 1if there were two
advisors, the BOP advisor might not be placed in the BM; and (2} the
Governor had previously ocbjected to the number of expatriate advisors in the
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B, and the addition of a second statistical advisor was too much. The
Governor would not likely adait to either of these motivations.

[t Ll

Richard T. Stillsen
Chief
FID-1II

Attachments

cc: Mr. MclLenaghan {o.r.)
Mr. Donowvan

My, Bonangelineo
Hr. MeLoughlin
Hr. Joyce

Hr. Hiebling
Hr. Eumah

Hr. Lozano
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INTERNATIONAL MONETARY FUND

TS  :  Mr, lHelenaghan Kovember 28, 1990

FROM: Richard Stillson

Attached for your signature is the
finalized and translated cable teo Mozamblque concerning
the provision of two statistical advisors. The
cable has been thoroush'» rewlewed by Messrs. Donovan

and Mr. McLoughlin.

Atcachment

cc: Mr. Dongvan #fff#
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H.E. DA CONMCEICAQ COMICHE
GOVERNOR

BANCO DE MOCAMBIGQUE

A¥. 25, SETEMBRO 16%5

MAPUTO, MOZAMBI QUE

REF: FID1/TAS/MOZEK.CBL

FOLLOWIMNG THE DISCUSSIONS AT THE 1990 AMNNUAL MEETINGS
REGARDING THE BUREAU'"S MISSION TO MOZAMBIQUE, I AM
PLEASED TO INFORM YOU THAT MEX3RS. LOZANO AND STILLSON

ARE SCHEDULED TO ARRIVE IN MAPUTO ON THURZDAY, 25 OCTOBER

ON SA 144 AT 10:20 AM., MR, KUMAH IS SCHEDULED TO ARRIVE
ON FRIDAY, 2& OCTOBER ON SA 148 AT B:55 AH.

REGARDS

MCLENAGHAN

BIRECTOR

BUREALU OF STATISTICS

INTERFUND

TRANSMIT IH PORTUGUESE

/)

e | e

EQKUMAH: P éTEE:TPHELDUEHLIH TO95 STA/FIDI

Feter L. Joyce Johnm B. MecLenaghan

10=22-90
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@ Office Memorandum -
To: Mr. Bonangeline December 28, 1900

From: C. A. Patel

Subject: Mozambique: Comments on Memorandum of Economic Policies

We have limited our commentz on,thiz paper te the lzzue of
atatiscics.

¥ i Wa agree with the paper that it will be importamt tao
introduce before the initiation of negotiations on a secend-year ESAF
program a revised system of monetary statisticse based onm the new plan
of accounts. We also agree with the objective of having the revised
set starting with data for December 19%0. Howewver, in order co ensurea
that this system iz implemented correctly and In line wicth Fund
methedology, it is imperative that a statistical advisor be in place
before the start of initiation of negotiations for the second vear
program. In light of the authorities rejection of STA imitiatiwe on
long-term technical assistance, we wonder how the new ayatem of
preliminary monetary statistics could be implemented on schedule, The
paper does not comment on this or the steps belng taken to rectlfy the
situation.

2. It was our understanding from wyour briefing memorandum
of December 3, 1990, on the Continuation of ESAF Beview Discussions,
that more reliable prelimsinary or definitive statistics will be
required for September 1990 for the second disbursement under the
first anmual arrangement. Has this understapding changed or 1f not
what is the new understanding?

. STA mission of October-Hovember 1990 has noted that
three main classification issues should be addressed which are likely
to have a significant impact on monetary aggregates: {a) that
cashier's checks and payment orders be included in money (they are
cutrently in net other items); (b) that foreign currency deposits be
classified on the basis of residency (the residency breakdown is now
estimated as a constant prepertion of the total):; (ec) that import
deposits be correctly classified in quasi-money (they are now
primarily classzified as foreign liabilicies).

M: %\ FID2% TAS\MOZ\ECOPOLER  MEM



In thiz connectclon, it will be important for the authorities
te initiate compilation of data for program memitering (presumably the
preliminary statistics) incorporating the modifications noted abeve,
At the same time, back data should possibly be revised to have
consistent time series.

ce: Mr. Melemaghsn {(o.r.)
Hr, Bornemann
He. Donowan {n.r.)uff
Hr. Joyee (o.¥.)
Hr. Stillson {(o.t.)
Hr. McLoughlin (o.r.)

M: % FID2Y TAS\MOZ\ ECOPOLEK . MEM
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Office Memorandum Co
L
TO: Mr. Cianviki December 21, 1990
Hr. Tanzi
Hr. Basu
Mr. Gupta
Mr. Donovan -
FROM: E.L. Bornemann

SUBJECT: Mozambique - Memorandum of Eeonomie Polieies

Attached please find for your comments Che memorandum of
economic and fimancial policies negotiated, ad referendum, with the
Mozambican authorities for the midterm program review under the first
annual ESAF arrangement. As discussed in Mr. Bonangelino's back-to-
office report of today's date, agreement could not be reached on the
issue related to the use of the secondary and parallel marker exchange
rates as indicators of possible monetary pressures and as a trigger for
consultations on corrective measures) the statement 1s shown within
brackets in paragraph 20 of the policy memorandum.

We will let you know once questions of monetary data for
September have been resolved and the results in terms of quantitatrive
performance eriteria have been analyzed. As you are Aware, MANAgement
appears to be prepared to proceed with the Executive Board discussions
and the second loan disbursement on the basis of the existing susmary
monetary estimaces, provided that cthe new system of preliminary
statistics is in place prior to negotiation of a second-year program, as
agreed with the authorities and reflected in the policy memorandum.

I would appreciate your forwarding your comments directly ko

Mr. Bonangelino (ext: 7148), with copy of written comments to me, by
E+0.b. Friday, December 2H.

Attachments



Maputo, January _ , 1991

Dear Mr. Camdessus:

On behalf of the Covernment of the Republic of Mozambique, we are
pleased to transmit herewith a memorandum on economic and financial
policiaes relating to the midterm review of developmencs and policies
under the first annual program supporced by the enhanced scructural
ad justment facility. This memorandum updates and supplements our
initial policy memorandum of Harch 27, 1990, which set forch che
policies underlying our request for the ESAF arrangement approved by the
Executive Board on June 1, 1990. It reflects discussions recently held
with a Fund staff mission and our response o developmencs chat hawve
peeurred in che course of 1990. As the current program year extends
into our nevw fiscal year (calendar 1991) the present memorandum not only
specifies certain measures for early 1991 but also indicates szome broad
policy targets for the year as a whole. These will be elaborated upon
more fully in the course of subsequent discussions leading Lo our
incended request for a second annual arrangesent.

As will be evident from che memorandum, the Covernmeént remains
firmly committed to its ocngoing program of structural adjustment and
economic rehabilitacien. The Covernment believes that the policies
deseribed in the initial and present memoranda are sufficient to achiewve
the objectives described therein, but will take any further measures
that may become appropriate for this purpose. It reaffiems its
undertakings in the letter to you of March 27, 1990, to provide the Fund

with the requesced information for program monitoring and Co engage in



consultations when requested on Mozambigue's economiec and financial
policies. We look forward to the Fund's continuing support for
Mozambique's |dju:t"nt and rehabilictacion effarcs.

Sincerely yours,

/sl faf

Eneas de Conceigdo Comiche Abdul Hagid Osman
GCovernor, Bank of Mozambique Hinister of Finance



January __, 1391

Heacrandums of Ecomomic and Fimancial Folicies

of che Governgent of the Bepublic of Mozambigue

1. During 1990, the Government of Mozasbigque continued to pursus 1Gs
program of structural adjustment and economic rehabilitation. According
to preliminary information up to September 1990 wirtually all guanti-
tacive bernchasrks, including all performance criteria, and most
benchmarks and performance criteris on structural reforms have besn
cbaerved under the progras for [990-81 (April-March! supported by the
firat annual EBAF arrangement with the Fund. [This sentence to be
revised if necessary based on Septesber data.] Nevertheless, divargences
from key macroeconcaic targets have emerged, vith economic growth in 1990
reaching little more than half the chjective and both inflation and
ponetary expansicn reaching nearly twice the intended rates. AL the same
time, while efforts have been made in alleviating distortions and
imbalances, results fell short of vhat was expected, notably in the area
of the esxchange and trade aystem. Moreover, in recent acnths, the
econony has besn subject to severe axternal shocks, including not only
the strong increase in petroleum prices but also the unanticipated loss
of scee financing frea the Soviet Union and the return of eaigrant
workers from sascern Europe. Despite thess adverse developnents, the
Mozambican authorities rempain committed to the adjustment path outlined
in the sconomic policy framework p;;er and memorandum of economic

policies of Harch 27, 1990, The suthorities further realize that the

i 3decBl
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Mozambican econcmy can coly consclidate the basiz faor suscainable
noninflationary growveh by increasing its reliance on market mechanisos=--
with the concoaiktant dismantling of administrative procedurss of
rescurce allocation-—and sound sacroeconcpic policies. Accordingly,
this seacrandun describes the addibional cerrective asasures racencly
aﬂapted amd the thrust of policiess proposed for 1851, simad AC

=trengchaning the program and 122 implementstion,

Eecent developpents and messures

2. Program objectives for 1980 included & sodest acceleration of
economic recovery to a rate of 5.8 parcent and, following the relsase of
pent-up price pressures in 1987-838, a further deceleration of inflation
to 18 percent. However, because of the effects of adverse veather on
the production of many crops and of fregquent sabotage-caused power
cutages in esarly 19290 on panufacturing cutput, it nov appears that GDP
may grow in real terms by oenly about 3 percenc. Hhersas this alowdown
in real growth is expected to be transitery, inflaciom is proving mors
parsiastent than anticipated. The annual {[Deczaber-December ) race of
inflation is nov estimated o have declinsd only to about 30 percent in
1390 from 3% percent in 1983, with the actendant adverse effects on
expectations, the investment anvironsent, snd income distribution.
Prices rose sharply in the first Few menths of 1990, owing in part to
increases in key administersd prices but also to shortages arising fros
domestie production shorofalls and procracted delays in arcivals of food
aid; monetary sspansion alsas r:pgiﬁgd sore rapid than projected. Prices

nevertheless eased scasvhat thereafter, and are belisved to have risen

| 3decS0



anly slightly in the last four months of the year sven after the

ad justeent of petroleum prices. Despibe this situvation, the Government
has conbinued to sake prices more flexible, completaly fresing the prices
of a small inmitial group of lecal manufactures in June (& performance
ertherion), and extending the minimum (Floor) producer price systes 5o
domestic maize the same month {vhile fresing i1tes consumer price! and £o
rice 1n mid-Novembar (the latber two being a performance criterion for
Cetober). The small delay for rice was dus Co lnadegquate backup supplies
from domora. In addition, the mintmum price schess was introduced for

beans, and sorghum prices vere fresd.

5 Although credit policies have been implemented largely az envisagsd,
the expansion of total net domestic assets of the banking system and of
money and quaszi-monay L= esbimated at about 45 percent and 38 percent,
respecbively in 1890, compared with projections in the program of 27
parcant and 20 pearcent. Thi= sitwstion reflects in part a sharp increase
in =t unclassified assets, armd the infusion of remit—-tances [rom
Hozasbican workers returning from esastern Bersany. A5 inflation proved
such higher than esxpected, and despites the Marceh 1950 increase, aost
inter=st rates repained negative in real terss until Noveaber 1980, when
a further adjustoent toock place. At the same time, the Bank of
Mozambigue began to pay interest in advance on soms Lime deposita,
Progress continwed ﬂﬂ-bht arganizational and accounting separatisn of the

Bank of Mozambigue inko central and commercim]l banking operaticors.

& Preliminary data suggest that the cverall budget deficit after

grants and the recourse ko domestic bank financing are likely to turn

1 3dec8n



out closs to the program levels 1n 1980, and =lightly lower relative o
BOP. at 12.4 percent and .2 percent, respectively. The principal
contibutory factor 13 & sharply lover lewel in inw=stment outlays.
trduced by a =igmificant shorcefell by ope third! in sxternal project
grancte, and an lmplensncaticn catio of about 35 parcent. Increases in
current expendisure on wages and on goods and Tervices sers considsrably
higher Ehan programased, ==p=cially in health, =ducacion, and defsnse.

iy che other hand, actual ocutlays under the new schesse of food and incompe
tranafers to alleviace urban poverty are lidely wo represzent only one
half of budgeted allocation, owing to start-up delawvs in dentafying
targebed Families. MNevertheless, total expenditure rose less than
earlier projected and represencsed Just over S percent of GOP, as agawnst
a programoed lavel of S8 percenc. Revenue arowth, although signtfilcantly
higher than programmed, lagged behind inflation, reflecting in particular
the taxing of previous-year ncoas and specific rates for some SxXSlses,
and nontax revenuss, Consegquently, the revenue/GIF ratio declined fros
the 1989 level of 23.5 percent of GDP to an estimated 21.4 percent in

1980, compared with a programmed taroet of 22,3 percent.

-~ Enterpriss rafors hasz continued, but with zoms delays in completing
studie=s and 1n reducing budget =ub=idie=., The remaining thres of the
Five feasibility studies and action plans fchedilad for completion by
anpd-1990 {a progras benchamark] will be completed by the =nd af Harch
1981, while hudgetary subventions to cover enterprise losaes have been
held in 1990 to the sope nominal level as in 1988. The bulk of
unrecoverable saberpri==s d=ht to Eh; hanking system, arizing from losses

Financed by bank credit before 1957, has been vritten of f against
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governaent counterpart funds, thus reckifying the financisal positien and
bankabilicy of many kew encerprises: 1n 19890, the amsunt asascmed wvacs HMt.

40.5 bi1llion.

6, Ragarding exchange race paliey, the real effective depreciacion of
the metical fell behind the pace spvisaged 1n the program because of the
higher sctual domestic inflabion until late in the year, when (&=
discussed b=low! corrective adjusztments wer= made. Th= gap bsbwasn the
parallel and official rates al=o tended to widen, reaching scas 2.4 Lo
1.0 before narroving in the fourth guarter. At the éend of October 19390,
=3 contepplated in Bhe proagres, 8 sscondary exchangs sarket with an
axchangs rats to be detarminsd fresaly by supply and demand was
sztablished in Maputs. I[nictally bhe Bank of Mozambigqus was the only
dealer, but from mid-Novembar the markst has included the othar tvo
bank=, and it will scon eaxtend to the main cities other than Haputc and
includs nonbank dealers. The Government widened the coverags of tbhe
Nenadainistrative Bystem of Foreign Exchange Allocation (SNAAD) and
rescved initial limits on amounts per user in May 1990, but the l[evel of
transactions has yet to reach that anticipated, owing to atrict donor
procurepent procedures and other administrative sncumbrances. The
authorikies internd to expand the BNAAD Further and b3 remove any
abstacles aver vhich they have control bo facalitate i1ts sacother
functientng. Furthersore, its role will be reassessed in the context of
the ney secondary sxchange markst 1n preparing the next annual program

with the Fund.

T The hulk of Mozambigue's official debk service obligations Falling
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due in |885-30 are being consolidated and reschaduled on concessional
terms, on the basi= of a Paris Club aceord of Jupnes 1990 and =im.lar
agr=ements with other bilateral creditors. Pending consideration of our
request bo official creditors for a changes in the cut-off date from
February 1, 1384 to Deceaber 31, 1986, which in the svent vas nob
granted, =ome UBEl&4.4 atllion in arrsars an debt contracted after thar
date accunulated during [989, but this amount was cleared by November
1880, Althouwgh an agreement vith invernational cosmercial banks could
not be concluded in 1990, 1t 13 hoped o do =0 before mid-1981.
Honconcessienal external debt officially contracted or guarantsed during
the year, which ssounted o USSS . & gillion 1n 1888, 1= ssbimatead non oo

have sxceaded E5.0 milliom an 1900,

E. (werall, che balance of payments for 1990 appsars to have turned
out sbout as progected, although some component 1tems differed
considerably., In particular, 1t 1z now estimated that shortfalls on
traditionsl exports have been of fset by rapid grovth of nontraditional
exports, notably hextile preducts. The current account deficit is
estimated to be somevhat smaller than originally projected despite a
higher valus af o1l 1aports, mainly because of lover moratoriuvm nteresst
obligatione as=ociated with the latest Paris Club reschedul ing and
slightly higher private tranafers. A=z a result, and despite a somevhat
weaker capital sccount than originally envisaged, the owerall deficit
vas held, a7 projected to little over UBS400 million. After debe relier,
the net international reserves are estimated to have declined by no mors

tharn the amcunt allowed for in the® program.
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Corrective measy-es undertaken ipn late 1990

g. Beveral measures have besn adopted, or will zsan be put in place,
to deal with the adverse and unanticipated developments described above.
The Government acted guickly and decisively in raising dopsstis prices
af petroleun products by an average of close to 60 perc=nt in Jepteambsr
(330 and again by an avarags of nearly 40 psreent in Moveaber [990. In
addition, 1L impoasd a new tax on the sale of gasoline which 15 sstimatad
Lo wield an amount squivalent to sbout 0.7 percent of GDF on &8 1Z2-sonth
baziz. The prices of petroleun products in Mozambigue reflect only a
ceartain degres of cross-subsidization, confined to differences 1n the
sarginas allowved to the state petroleum corporation, but the Government
will contimnee to pass increases on fully co domestic prices 1n the
agoregate and will be cautious In responding bo any international <ozt

declines,

10. Beyond the oil shock, the Hozambican authoritizs hawve been cognizant
of the need to respond to esserging slippages i1n the adjustment and
rehabilitation program. Thus, within the context af a cightening of
monetary policy, the value of the local currency wasz depreciated by 10.5
percent during Novesber-Decsgber [990, and will be depreciated further

asz necessary, bto ensure a cusulative real sffective deprecistion of L1.5
peroent {including a catch-up in 1988 of 3.5 parcent) 1n 1990, In the
fizcal area, as already indicated, in addition to the new bax on gasoline
the Government 1® baking actien to enhance collaction of countsrpartc

Funds From the =ale of Food items provided free by externpal deners.
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1i. The Bank of Mozambigue haz also besn sndeavering to hold che growvch
of jdentified dopestic-source credit to the sconcay below che benchaark
laval=s for December 19949 and March 1981, 1n view of the prospsct that
net unclassified assets of the banking system will again add bo monevary
expansion. &g inflation turned cut higher than expected, Zinimoum
lending and Bime deposit rates were reiszed by 10-1l percesnt ={fective
Hovember [, 1990, to 27 percent and 29 percent, respectively. with
simllar adjustments made for ocher intersst rAtes. A proportionate

=5 B e AP PR Y
i ranes charged b b

ugrEads has Deen mades 1o A el niral  Deady b

Fund {CCADE} and its funding and net credit outscanding have besn kept

at end-1939 levels throwugh 158491,

12. In addition to the 1ssediate measures just described, bthes
authorities have decided upon certain specific acasures for early 1991
Eo ensure that the mediua-tera adjustment and rehabllitation program 18
strengthensd and austained. Developments 1n 1990 have shown that,
despite the very substantial progress achieved, sustainable recovery and
growth are ztill ispeded neat only by security conditiens but alszo by
sthaer =2upply constraints, demsand pressures, and conbinuing distortions
in the price and exchangs systems. The Government s broad chjectives
for the repainder of the prograsa year 1280/9)] and ther=after remain
broadly unchanged from those previcusly reflected tn the program
covaring 1990-93 supportad by Fund's EBAF. Howewer, 1t appears to be
more reallistic and prudent for 1981-82 to set a =cmewhat less ambitious

targar for (mmediate GOP growth, to contain the levels of investoent



while completing 1t2 resrientation, and to account for the unanticipated

peraistence of inflationary pressures.

3. Thus, real races of GOP growth af & pereant and 5 percant have now
been set 83 the bazis for the 1991 and 1992 projacticons, respecbively,
tnztend of the sarlier & psrocent Ffor both yssrs] alchough developaents
cauld wall prove more favorable, the pace will not be ferce=d. The
authorities continue to be committed to reducing inflation. Howewer,
given actual developments in 1990 as well as che ippact of the oil price
increase, they believe that the original inflation target of 14 percent
for 1981 1= pow not Feasible ard that 3 rate of 20 psrcent, as msasursd
by the Deceabsr-December changs in the monthly CPI for Maputo, would be
more realistic, However, to ensure that this objective 15 achieved,
monetary expansion (as specifisd 1n paragraph 20 belowl, will be kept
balow the sstimated nominal growth of GOP. Furthersore, the authorities
will continue to have as their abjective For 1902 a redguction in
inflation to 10 percent as envizaged originally in the program. At the
sampe time, the authorities resain determined to continue reducing
administrative controls on prices, thus fostering comppstitive and
afficient market conditions. Thay anticipate to be able to sase the

remaining price controls and to fres more 1tems an 15991,

l4, Regarding future exchange rate policy, the authorities reaffira
th=ir ccamitoent to achiewve unification by the end of 1982 bectwesn Ghe
afficial ewchanges rats and the swchangs rate 1n the sscondary market
that began operations recently, subject to some flexibility as to the

precise timing in the light of circumstances. [n pursuit of this
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cbhgective, and within the context of sufficiently tight fiscal and
sonetary policies te reduce the inflation rate, the depreciation of the
of ficial exchangs rate 10 real teras vill continue to be effectad during
1921, this will be combimad after March 139] with cumulat:ive guarterly
reductions 1n the spread bhetuvean the afficial rata and the rate 1n She
secondatry market, at a pace o be determinesd in =laborating the second
annual EBAF program. In this context, the government recognizes that
there will also be a need to enlarge s=ignificantly the scopes and size of
the zecondary sexchangs market, in pars through the trapnsfer o 18 of an
ncre=azing =hare of =xport proceeds. To this end, 3= an initlal step,
some exporters have beasn entitled, as of January 1, 1991, So use part of

their retention rights for =ales in the =econdary market.

13. Pending the unification of the exchange markets as stated below, the
SNAAD remains within the official market, and every =ffort 15 being made
to streamline its procedures, so as to raise significamtly it= level of
actual tramsactions and associated funding dursng the first guarter of
1321. [nasmech a=s the praccical difficulties sncountered 1n 1330 weres 1n
large part cutside the authorities' control, and given that coverage was
axpanded az agresd amd that 1t i3 now expected that che ocbjyective of
litberalizing the exchange and trade systes will be reached throwgh the
unitficacion of the official and the secondary =xchangs markets, a waiver
iz reguested of the Bepteaber 1880 structural perforsance criterion with

regard to the doubling of 1ta Funding.

16, Regarding fiscal policy, in $99] the authorit:es intend to reduce

the overall bhudgatary deficit after grants (ineluding Me. 36 bBrllicn im
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assumption of public enterprise debtl to 6.4 percent of GOP, froa the
estipated deficit of 12.4 percent of GOP i1n 1980. The deficib projected
for 1991 is expectbed o be more chan fully Financed froa the nec
disbursesent of external credits, and the Government thus intends to
repay the Bank of Moztashbigue 2 minioue <f Mt. 5.2 billien (0.3 percent of
GOP). These fizcal targets ars based on an esstimated nominal GDP growvch

rate of 24.8 parcent over = GOP of Mt., 1.378 billion ==zpimated for 1580,

17. On the revenue side, 1t 12 the sauthoritises' inteEntlon bo SonGLaALS
with the process of struectural reform of the tax systsa, in partlcular

az it applies to consumption. By April 1901 5 full-szcale reform of the
import bariff based on cthe dagres of processzing will be introduced. Thia
measzure, =arlier planned for lace 1980, has been postponed & few months
to permit a more radical simplification of the rates structure and Lo
ensure a careful study of itz revenue impact. At the same time, the
coverage of the general customs fee will be broadensd further. Horeover,
following further analysiz of their revenue effects, the turnover and
consusption btaxes will al=c be modified during 1991 to harmonlze
treataent of domestic and 1mported goods and to rationalize the rate
structure. Furthermore, the authorities have decided to make payments
to consultants and other technical assistance personnel under contracts
for services rendered 1n Hozambigue subject to che schedular tax on wage
and salary income. Also, all zpecific tax rates, Tees, and charges wvill
be substantially increoased early in 1991 to maintain their real yield
levels., Finally, continuing ef forcs are being sade to improve the
quality of tax enforcement, i1n particular by requiring the larger state

and mixed enterprises to have their tax liabilities determined through
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avdits by nternaticonal accounting firms. As a result, the revenue to
GOP ratie, which fal! somsvhat tn 1980, (= expected to recover to over 23

percent in 1991,

18. On the sxpenditure side, 1n 1991 the Government intends to hold
current and capital sxpenditures to lewels relative to GDP =quivaisnt t©o
28 peresnt and 24 percent of GOP, respechbively. Provision 1= being made
for am itncrease 1n salarie= to retain skilled personne=l , including the
intreduction of 8 uniform and consolideted pay scals taking 1nto
consideration a study being done by the Marld Bank staff. As in 1890,
there 15 an allocation of Mt. 18 billion under the income and food
suppart scheéme to alleviate urban poverty, as 1matial isplementation

difficultias have been largely overcome.

19. The authorities have forsulated three year investment and financial
plans covering the pericd 1990-1982. This represents a considerable
effort made to identify and justify Investment projects based on economic
and technical criteria, and indications of prospective sxternal
financing. With the azsistance of the World Bank and other bilateral
and aultilateral agencies, 1%t 12 hoped to further refins these plans on
the basis of a rolling tame frame with the objective of developing a
well justified core program. The authorities also resain coamitted oo
restructuring puklic enterprises 0 as to enhance their autonomy .,

eff icisncy and competitivensss,. HMHost of the unrecoverable snterprise
bad debt remaining from the years bafars 1987 will have been assueed by
the Government by the end of 1991- Budget subsidies to loss-paking

enterprises will decr=asze 1n real term= in 1991, and to the extent
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permitted by security conditions and the jnvestment climate, the
Bovernment intends to begin phazing thea out in the near Fubure.
Heanwhile, the IDA-szupported enterprizea restructuring program for 13 key
enterprises will continue, with che completion of studies for anocther
chrea of the first Five key enterprises by March 1991 and for mest of

the remaining 8 during the remainder of 1991, and inplementation of

several being begun.,

20. The authorities recognize the need to slow down the rate of overall
exXpansion in monetary aggregates and to preclude the re-cacrgsnce of
unanticipated and unexplainsd expanzicnary fectors as occurred in 1920,
An indicated above, the grovth of idzntiflisd domestic—source credit 1=
being hald belew the benchmark previously established For Haréh 1221,
Moreover, monstary policy will be tightened Further during 1991 to kesp
the overall increase of money and guaszi-money wvithin 20 percent, or some
4 percentage points belou the sstinated grovth of nominal GOF. In
addibion, monstary Bargets will be adjusted if necessary to keep ths
inflation rate in 1991 fros excesding the one targeted or the external
pozition from becoming weaker than envisaged. [In thiz conbext,
movements in the secondary and paralle] market exchange rates will be
used as indicators of possible monetary pressures, and the authorities
will consult wvith the Fund staff regarding the appropriate monetary
policy measures bo be implesented if signs of such pressures emergs.] To
lgprove monltosing, additional rescurces are being allocated to enhancing
bath the timeliness and relrability of banking sccounts apd monstaey
etatietics, following the recommendations of a recent mission From the

Bureau of Brskiztiecs. The autherities undsetake bo introduce befores the

i
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initiation of negotiations on & sacond=-year ESAF program & revised systam
of monetary statistics based on the new plan of acocounts 1 Ehe process
of being implemented, starting wvith data for December 1930, This new
syvabes of stabistics should permit the production on & monthly basis of
more reliakle pruiiminary data basad on nearly complete coverags of thes
banking system with a reasonable Iag. This vork will also facilitate the
analyais of the factoars behind the growth of nat unclassified assets, for
vhich no current breakdswn ie mvailable. Merssver, the asthorities have
taken mote ofths Fund =taff'= view that performance under the second-year

ESAF program would need to be monitored in terms of a more coapreh=n=ive

meazurement of credit sxpansion bassd on the concept of nst domestic

L1111

1. Dn interest rate policy, all bank lending and depo=it rates Will he
adjusted quarterly as necessary on the baziz of the latest actusl bw=lve-
monkth price increase shown by the monthly CPI for Haputoe (Decesber 1923 =
100}, in order to maintain thea pasigive i1n real ceres. Barring
unforessen developments, the central amd commsrcial banking scocouncs of
tha Bank of Mozambigue will be fully separaced by mid-1831, and as zcon
as possible thereafter and pot later than =rd=-19091 the tvo parts wvill
effectively be operating a= separate institutions, except For & unified
Hoard af Directors, managem=nt, and a fev common asrwvicss; full
separation will take place in 1892, The authorities confirm their
intention to consult with the Fund staff on the new draft bBanking andg

central bank lavs and regulationg under preparation prior to Finalizing

thean .
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22. Balance of payments projections For 1991 and the longer term have
been further refined in consultation with Fund staff. The latest
revisions take into account the recent rise in international o1l prices,
recent losses of workers® remibtances, and changss: in Financing
availabilities, as wall as the partially compensating tspasct of the
additional adjustment messures described earlier. As compared with the
projections developed in preparing the 1920791 EBAF program, thesa

latest revisions ares poro cavtious with respect to the pace of esxport
recovery and prospects for external assistance. Although the level of
imports, both past and projected, has been revised upward on the baesis of
updated information, theair projected growkh has been scaled down Eo a
more realistic and sustainable pace. Thus, vhile the external current
account deficit iz now somevhat larger in U.B. dollar value than in
sarlisr projections, ibs path shows & similar declining trend as a ratio
to GOP. BHazed on the pledges received at the mid-Decenber 19840
Consultative Group mes=ting, foreign financial assiscance for 1991,
including the debt relief on Toronto terme cbtained in June 1990, will
meet progected financing requirements. Howvever, continued flexibility on
the part of donars in terms of the applications of funds will be reguired
to ensure an appropriate foreign exchange fFlov to meet Mozepbigue's
balance of paymentsz pnasds., Beyond (991, even taking into account
possible debt rescheduling after the consalidation period of the current
reschedul ing agreessent, financing gaps are estimated ke parsisk,
averaging about USES) milliona vear over the next several year=. The
financing gap widens sharply after 1999 a= the grace poricds on the 1930

reschedul inoe expire.
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23. Given this situation, the authorities conbinue L0 PUCSUS a8 Very
caukicus dabt sanagszent poelicy and, Ffurthermore, have been actively
zaaking debt reduction and cancellation arrangements with both privacs
and official creditors. The existing limits on nonconcessiconal borroving
ars baing =zaintained, together with the reguiremesnt that they ba self-
higuidating from the additional external sarmings they generate. In
light of the urgent mesds for sodernmization of the natienal airlin="s
small fleat of jetb aireraflft, prelisinary commitoenks on commercial tearms
have been entered intc regarding opsraticonal and/for financial leasing
arrangasents for nee planss. No final contracts will ba corneludad,
however, until bhe authorities are convinesd that these will contribute
to the airlipe's continuing profitability and positive Forsign exchange
cash flov on ite international and regicnal opereacions. MNoreowver, the
authorities acknowledgs that the amount of any financial leasing
arrangemsnt will be subject to the limits on nonconcessicnal borroving,
aspecilally Lf guaranbees by bthe Treasury o the Bank of Mozambigque are

required.

24, I& 13 mow anticipated that & coaprehsnsive agresmenkt can be
concluded by mid=1991 with Hozambigua's commercial bank creditors., based
orn a buyback and svap packags, that wvould effectively eliminate moet of
the burden of zome 310 million in commercial debt arrears. Meanvhile,
the arguments 1n favor of official debt reduction vers dis=scussed at the
recent Consultative Group mesting. The authorities believe that a major
debt reduction operation would not only enhance greatly the country's
prospechts for external payments vaiabiliby, but alsc contribube

substantially to a much=neoeded easzing of administrative controls in Ghe
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exchange and trade system and to enhance the envireonment for
macroscoromic policy manages=nt. By the time the second annual ESsAF=
supported program is presented for Fund consideration, the suthorities
intend to reach wnderstandings vith creditors and donors on dabt
arrangements and financial support for the longer term, sufficient ko
engure the financing of the balance of payments, as currently projected,

over bhe maturity period of cobligations to the Fund.

25. Finmelly, the authorities are willing to review the adeguacy of the
palicy understandingz now reached and to agree on any further measures
that may be necessary in light of actual demestic andfor external
developments, including thoss in international oi1] prices and the

availability of foreign Financing.
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Decemper 13, 15990

amendment of the Technical Memorandum of Understanding
Relating to Monltoring Procedures for the
19%0/91 Arrangement lUnder the ESAF of February 28, 1990

o The reference to sub-paragraph {(e) on page 4 should be taken to

/e

537’

mean the guarterly index of consumer prices in the city of Maputo, 1988 Q1=100.

This index will be reported as sccn as possible after the end of each quarter.

2. In addition to the information detailled in pages 3 and 4, the following
data will be provided for sach and every month by the end of the following
month or as soon as the informaticn becomes avalilable:

(1) the monthly index of consumer prices in the city of Maputo, December
1989=100 (two months® lag).

(§} the average (unweighted) and the end-of-month exchange rate in the
secondary market for the U.5. dollar during the preceding menth, and the rate
for the latest date avallable,

(k) che total amount of sales and purchases of forelgn exchange in the

secondary market by currency.

3. Item {111} on page 4 should be amended to read as follows:

"The folloving information will also be provided expeditiously at least

once per quarter:”

4, The Information requested in page 4, 1tem 111 (a) regarding the SNAAD



shall include the amount of letters of credit opened, as well as
licensea requested and issued. &ll amounts should be cumulative for each

calendar year and should be reported in thousands of U.S5. dollars.

5, Tables 1 and 2 will inciude credit from tha IMF (SAF and ESAF) loana 3s
short-term foreign liabilities. Table 1 vill exclude credit from the IMF from
medium and leng-term foreign liabilities and show the valuation adjustments for

these amounts separately.



My Sevaymm Co-F)

Office Memorandum

To: Mr. Galbls ! December 27, 1990
From: Peter L. Joyce "

Subjeet:

I have the following comments on the draft report sent te vou
by Mr. S5tillson on December 20, 1990,

' i Ireatment of Fund sccounts (page 12)

This sectlon needs, I believe, a little further elaberation,
On page 12, firat paragraph, lime &, I would suggest the subatitution
of *This ltem® for "These accounts", since "use of Fund ecredit® is not
an account of the Bank of Mozambique but an analytie construct. The
*"uge of Fund eredit" should be taken from the Fund's books, net from
the books of the Bank of Moramblque, and should be wvalued at current
exchange rates. The "IMF revaluation account® will reflect the
difference between the use of Fund credic (Fund record), on the ona
hand, and the entries in the Bank of Mozambique's books relating to
fes relacions with the Fund, on the other. This difference will
reflect not only the difference in valuation arising from usa of
current exchange rates as opposed to whatever rate the Bank of
Hozambique 1z using in its books (the representative rate?) but also
other differences (in concept, coverage, and timing) batween the
Fund’'s own books and the Bank of Mozambique's books,

2. Adjustment sccounts (pages 12-13)

I agree that it is important to complete the reconciliation
of the Bank of Mozambique's external sccounts with the aceounts held
by its foreign correspondents. However, it seems to me that
complications in caleculating valuation changes are not the most
significant reason for wishing to do this. Could thisz subsection be
retitled "Valuation of foreign assets" and the 1zzue of calculating
valuation changes be subordinated to the more lsportant issue of
getting the balance sheet correct?

3. Demand depogits in local currency--households (pages 14-15)

With regard to Hozamblcans working in South Africa, it seems
to me that it iz not so much the workers' proximity to Mozambigue that
determines their center of economic interest as a gamut of other
considerations such as the degree to which their families remain
resident in Mozambique during the workers' absence and use remicted
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funds for daily living expenses, the degree to which the workers have
other economic interests (current or Intended) in HMozamblque, the
workers' intentions with regard to eventually returning to Hozambique,
gtc. Thus, a case could be made for considering the center of
interest of Mozambican workers inm East Germany as being in Mozambigue
also. 1 am convinced that, inm practice, remitted funds held te tha
account of individuals working abroad should be separately identified
in the analytic accounts rather than being attributed either to money
or to foreign liabilities.

4. Government lending funds (page 13)

The meaning and significance of the first two sentences of
this subsection are not clear.

5. Mission recommendations (pages 16-18)

I believe that, unless there are compelling reassons to the
contrary, the report should recommend the substitution of the new
flash reporting system for the old, rather tham leaving the door open
to the addition of a third reporting system. Two reporting systems
ara burdensoma; thres would probably be unsupportable, In addicion Eao
the introduction of & new flash reporting system based on non-closed
aceounts, 1s there any possibility eof abtalning preliminary data from
the full reporting system prior to the closure of accounts?

ce: Mr. Meclenaghan {o.r.)
Mr, Denowvan (o.r.)
Mr. Stlllsen (o.E.)
Mr. Wolfe
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@ Office Memorandum

.
Trama
Ta: Mr. Galbis December 26, 1990
From: L. Hnlfu‘-.b‘!'

Subject: Mozambique-Draft Mission Report

I refer to Mr. Stillson's memorandum of December 20, 1990 amd
the attached draft repoert om his mission to Mozambiqua,

The draft report clearly outlines the problems that are faced
by the authorities in complling rellable data for the financial and
external sectors. In these clrcumstances, [t Iz wvery likely that the
short-term suggestions made in the report may prove to be longer term
in nature. In this context, it is worth noting that Mozambique iz one
of the target countries identified by the African Department and
ourselves in the statistical inventories exercise,

I hawve attached the draft report with a few minor suggested
annotations. In addiction, there are two points that I would make.
First, the copy of the draft transmittal letter and the drafc
Executive Summary note that the objectives of the mission were to
discuss with the authorities the regular reporting of daca to the IHMF
and also the provision of longer-term assistance to the country. The
report, however, does not discuss these objectives im any detail and
it might be useful to amend the draft accordingly. Second, the drafc
often uses the present tense as if it was an aide-memoire left with
the authorities. I have tried to cateh these but it would be useful
to review the text in this context.

Finally, the proposal te Iintroduce a new form of "fast
reporting" to improve the availability of monetary data is to be
encouraged; however, given the current problems of the "flash"®
approach, 1t would seem prudent to make sure that the new proposal is
a substitute, rather than an addition to, the "flash® compllation
system,

Arcachment F

ec: oM pvan {o/r)
Mr. illson {o/T)
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% Office Memorandum

To: Hr. Galbis December 20, 1930

From: Richard T. Stillson

Subject: Mozamblque: Draft Heport on Money and Banking and
Balance af Payments Statistics Mission

Attached please find for wyour consideration the following
drafrs: memorandum to Mr, Bornemann, letter to the Mozasbique
authorities, summary of the report, memorandum te the Deputy Hanaging

Director, and the Report,

Attachments




) Office Memorandum

To: Mr. Bornemann December 20, 1990

From: Vicente Galbis

Flease find attached for review by the African Department a
drafe report of the money and banking and balance of payments
statistics mission to Mozambique, prepared by Messrs. Stillson, Eumsh,
and Lozano. I would appreciate it if you could arrange for commentcs
to be givenm to Mr. Stillsom, Chief of the Financlal Inscicutions

Divizion II by c.o.b. Jamuary 2, 1990,

Actcachmentc

cei Mr. Mclenaghan {o.r.)
Mr. Donowvan
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Office Memorandum ke

TO: The HManaging Director DATE: December 21, 1990
The Deputy Mamaging Director

FROM: Miguel E. Bonangelino :?ﬁEEfS

SUBJECT: Mozambigque-=Consultative Group Meeting and ESAF Review

A& staff team attended the Consultative Croup meeting on
Mozambique in Paris December LO=-12., Afrer this meeting, the team
compleced the midterm review discussions under the first annual ESAF
arrangement, subject to receipt of appropriate monetary data and
clarifications of a pending issue. l# The Consultacive Group meering,
which was convened by the World Bamk, was attended by representatives of
17 donor govermments and 11 other multilateral orgamizations, including
the Fund. 2/ The Mozambican delegation was headed by the Prime
Miniscer, and included the Minister of Finance and the Covernor of the
Bank of Mozambique, with whom the review discussions were conducted.

1a Consultative Group Meeting

In addition to reviewing the current economic situwation, the
meeting paid special attention to matters of food security and emeérgency
assistance, counterpart management, poverty reduction and public
expenditure policy, foreign exchange allocation, and near—-term and
longer—term [inancing regquirements, Participants warmly endorsed the
political and conmstitutional changes underway in Mozambique, while
recognizing that peace would entail massive resettlement costs and ocher
challenges as well as longer-term opportunities for enhanced economic
recovery. The discussion on food security confirmed that there had been
substantial shortfalls in food aid pledges and deliveries in 1990,
putting pressure on prices and leaving no reserves Lo meel ilncreased
needs in 199] as refugees returned. Donors indicated a willingness to
consider increasing food aid pledges via bilateral negotiations during
the first quarter of 1991 when the government expects to have its final
asgassment of needs ready. In addition, the meeting made considerable
progress toward more flexible utilization of counterpart funds based on
the recommendations of the task force set up following the last
Consultative Croup meeting. With respect to public expenditure manage-
ment, Bank and donor representatives welcomed the progress made in
cataloguing and analyzing investment projects, but urged further
prioritizatien and streamlining in next year's version of the rolling
three=year publie investment plan. They recognized also the urgent need

1/ The staff team included Messrs. M.C. Niebling (AFR), A. Faria
(FAD), and J.Y. Wang (ETR), as well as myself.

2/ Governments included Brazil, Canada, Denmark, Finland, France,
Gefmiﬂr. Italy, Japan, Metherlands, Morway, Portugal, Spain, Sweden,
Switzerland,; the United Kingdom, and the United States, as well as
Creece (az an observer), Multilateral agencies included the AEDB,
BADEA, EC Commission, EIB, IFAD, OPEC Fund, UNDP, UNICEF, WFP, and (as
an observer) the Development Cooperation Directorate of the QOECD.



for ecivil service pay reform, to decompress and rationalize the wage
structure so as to stem the loss of needed skills from government.

The discussions on foreign exchange management evidenced
considerable interest on the part of donors in the new secondary
exchange market and focused on the need to progressively reduce
administrative controls and move toward unification of the various
markets for foreign exchange. With respect to the SHAAD (cthe limited
OCL scheme), the authorities made a request for an increase in untied
aid and a simplification of donors' procurement requirements, and
promiged further expansion of coverage in the near future. Some donors
expressed their willingness to shift their import support to the schems,
but others could not because of their owm legal restrictions.

As for external financing, donors recognized the external
shocks Mozambique faces in 1990=-91 and further increased the grant
component of their aid. They also pledged additional amounts so tchat
the financing requirements for 1991, including the small remaining gap,
would be covered. However, some further shift from project aid to
untied import suppeort would be needed to ensure an appropriate cash
flow. Donors generally acknowledged that continuing large-scale
concessional assistance would be necessary for the foreseeable future
and seemed willing to provide it, although none made specific long-term
commitments, MHany also agreed that substantial debt ceduction was
crucial, especially in light of the major nonreschedulable repayments
falling due several years hence. Some indicated that they had already
forgiven all or part of Mozambique's bilateral debt or were considering
doing so (notably Italy), but no specific amounts were announced in chis
forum. Thus, there will be a need for a follow up to obtain the
required financing assurances before presentatiom to the Executive Board
of a second annual arrangement under the ESAF.

2 Hidterm review discussions

The review discussions proceeded largely as envisaged, with
the resulting policy memorandum reflecting the partial one agreed on
during the Dctober mission and the more recent briefing memorandum. The
authorities informed the team of developments taking place since its
departure from Mapute in garly Hovember. These included: a shift to
minimum producer pricing for rice and beans in mid-Hovember (thereby
Fully meeting a performance criterion) and the freeing of the producer
price for sorghum as well; the entry of the other two banks (and the
imminent entry of a nonbank dealer) inte the secondary exchange market
and its expansiom to the second largest towni permission for cashew

exporters to sell some retention rights om that market beginning on
January 1, 1991,

The authorities held to the view that ctheir commipment Lo
ad just monetbary targets to keep the inflation race from exceeding the
targeted rate or the external pesition from becoming weaker than
envisaged, as stated in the Memorandum of Economic Policies, was a
serious and substantial undertaking. As such, in their view, there was



little basis for accepting movements in the secondary and parallel
exchange rates as indicators of possible monetary pressures that will
trigger a consultation with the Fund staff. Moreover, they felt that
because these markets were thin and volatile their signals may in the
short term prove misleading. Alsoc, they felt that the prospective
visits by the staff in Harch 1991 in the context of negotiating the
second year program and the subsequent midterm review provided adequate
scope for consultation with Fund scaff. The mission explained that
these were indicative signals that would have to be examined together
with other macroeconomic variables in determining the scope of
corrective actions Their use was considered relevant because of the
wedkness of the monetary data in explaining the apparently significant
surge in monetary growth. Accordingly, the mission reserved its
position on the issve and agreed to communicate the staff's final
decision following discussions with ocher departmencs.

The suthorities agreed to introduce & new system of
preliminary monetary statistics before the beginning of negotiations on
a second-year ESAF program, but felt cthat the particular candidate being
proposed to provide assistance in helping to implement such a system did
not fully meet the regquirements. In addition, they expressed reserva=
tions about the expert being responsible to the Fund racher than to che
authorities {(the practice of reporting to the Fund has been followed in
other cases of technical assistance by the 5TA). Honetheless,; the
authorities indicated that they very much liked Co have the assistance
of an expert from S5TA and requested that we provide new possible
candidates as soon as possible. The mission explained that it was
likely to take some time before a suitable candidate could be
identifiedi the result may be a delay andfor our inability to verify
reliability. With only limited progress so far in finalizing even 19B9
accounts,; the authorities were unable to provide further clarificacion
on movements in unclassified items affecting monetary expansion. They
did offer preliminary estimates for September 1990 with partial
revisions back to December 1989, but as examination showed these to be
rather incomplete and inconsistent, they agreed to re—examine them on
return home and forward the results. The staff team was assured that
personnel problems affecting the compilation of price statistics had
been resolved, and was provided with CPI actuals for August and
September that, as expected, showed no net increase since June.

The policy memorandum is being circulated to interested
departments. It is proposed to forwvard it to management only afrer the
pending substantive issue has been clarified and the promised monetary
data for September has been received and analyzed.

cci ASD, CED, ETR, EUR, EXR, FAD, GEHM, IMST,
LEG, PAR, RES,; BEC, 5TA; TRE, WHD
Mr. P. Andrews



BTART ADDHESS I THL BOX

ETARY TEXT HERE

E NME -5 W = e —
iMF OFFICIAL MESSAGE
WASHINGTON, D. C. 20411

-;:ﬁh, ENEAS COMICHE
' GOVERNOR

; BANK OF MOZIAMBIGQUE

MAPUTO, MOZAMBIGUE

w
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|WE UNDERSTAND FROM YOUR SUBSEQUENT CONVERSATIONS WITH

i |MR. BONANGELINO THAT YOU WOULD LIKE THE BUREAU OF
i« STATISTICS TO EXPLORE THE POSSIBILITY OF ASSIGNING AN

2 | EXPERT IN THE AREA OF MONETARY STATISTICS FOR A FPERIOD OF

UP TO SIX MONTHS. WE WILL NOW COMMENCE THE SEARCH FOR A
SUITABLE CANDIDATE FOR SUCH A POSITIOMN. HOWEVER, I
SHOULD MENTION THAT THIS PROCESS WILL TAKE SOME TIME AS
IT IS NOT LIKELY TO BE EASY TO FIND A PERSON WITH
APPROPRIATE TECHNICAL AND LINGUISTIC QUALIFICATIONS AND
WHO WOULD BE AVAILABLE AT SHORT NOTICE, ESPECIALLY IF

THEY WERE CURRENTLY WORKING WITH ANOTHER INSTITUTION.-

o MEANWHILE, WE WILL ALSO BE PURSUING EFFORTS, AS YOU

|RERUESTED, TO IDENTIFY A SUITABLE CANDIDATE WITH
[EXPERTISE IN BOTH MONETARY AND BALANCE OF PAYMENTS
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CHEFE DE DIVIS!O DE ESTATISTICAS

BUREAU OF STATISTICS
FUNDO MOMETARIC INTERMACIONAL

WASHINGTON DC

REPORTANDO-NOS A MISS!0 DE ASSISTENCIA TECNICA AS ESTATISTICAS MONE-
TARIAS E A BALAN#A DE PAGAMENTOS REALIZADA DE 26 DE OUTUBRO A 10 BE
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INTERNATIONAL MONETARY FUND
December 6, 1990

TO * Mr. Donovan

FROM: BEichard Stillson

Attached is & note on our December 4, 1990
meeting with AFR on Mozambique anmd our suggestions
to them concerning their discussions with the

guthorities next week im Paris.

Attachment

cc: Mr. McLlenaghan {(o/r)
Mr. Bonangelino
Mr. MclLoughlin
Mr. Hiebling
Mr. Kumah
Mr. Lozano



Hozambique; Meeting with the Africap Depsrtment

This note summarizes the malin {ssues and conclusions of a meeting on
December 4, 1990, between the African Department (AFR) and the Bureau of
Statistics (5TA) on the back-to-office report and aide memoire of the recent
technical assistance mission to Mozambique. 1/ The note alse comments on the
changed situation in light of the authorities rejection of the 5TA proposal for
two statistical advisors, one In monetary and ancother im BOP statistles.

1. Maip Points Discussed Puring Meeting

AFR commended the technical sssistance mission for its work in Mozambigue
and for the alde memolre, AFR welcomed In particular the new preliminary
reporting system for monmetary statlstics recommended by the mission, and hoped
that it would be put in place before March 1991, so as to facllitate the
negotiation of the second annual program under the ESAF arrangement. The
following questions and comments were raised concerning the alde memoire and the
proposed monetary report forms:

a. Iz there a consistent definition of public enterpriszes? While banks in
Mozambique are understood to have a list of public enterprises, it is not known
if this list is used consistently for all banks.

b. The definition of foreign reserves should mot imclude the Bank of
Mozambique's ezcrow account with the Bank of France; this account represents
money set azlde te pay moratorium Interest and Initial Paris Club debt
repayments .,

¢. The definition of public enterprises should be restricted to
nonfinancial enterprises.

d. AFR felt that the definition of net foreign assets (NFA) in the
preliminary report forms should exclude medium- and long-term foreign
liabilities, as is done in many Latin Amerlican countries in which these
liabilities are reported separately as other foreign liabilities. STA pointed
out that current thinking is that the maturity of the foreign lisbilities should
not be considered in calculating WFA, but that medium- and long-term liabilities
would be excluded from officlal reserves, However, as long as the medlum- and
long-term forelgn liabilitles are separately fdentified, and mot grouped with
net other items, it could be taken out of NFA.

l/ The meeting was attended by Mr, Bonangelino (AFR), Mr. Niebling (AFR},
Mr. Sebastiso {(AFR), and HMr. Wanmg (ETR). From the Bureau, the participants
were Mr. Stillson, Mr. Kumah, and Mr. Lozano.

M:\FID24TAS\MOZMTGEE . MIN



e. Could the deposits of public enterprises with the banks be sectorized
in the preliminary statistics?

f. Is it possible to have & more detailed breakdown of valustion
adjustments accounts in the preliminary statistics?

AFR agreed that the three maln classificatlion lssues mentloned in the alde
memoire should be addressed and were llkely to have a slgnificant lmpact on the
monetary aggregates: (a) that cashlers checks and payment orders be ineluded in
money (they are currently In net other [tems); (b) that forelgn currency
deposites be classified on the basis of residency (the residemcy breakdown is now
estimated as a constant proportion of the total); (c) that import deposits be
correctly classified in quasi-money {(they are now primarily classified as
foreign liabilicies). However, these mpodifications as well as others should
only be incorporated in the data at the start of negotiations of the next
Mozambican financial arrangement with the Fund. At that time, current and back
data would be revised so consistent time series could be cbtained.

AFE agreed with the proposal of Mr. Lozano as advisor on monetary
statistics, and emphasized the importance they attached to such an advisor in
the overall context of the Pund program. In light of the authorities rejection
of the proposal, two questions would need to be discussed wilith the autherities
in Paris during the week of December 10-14, 1990:

{1} The autherities should be gquestioned on thelr abllity to
implement and sustain the system of preliminary statistics without the help of a
statistical advisor. The Governor will probably say that this is possible, but
a judgment must be made on whether this is realistic.

{2) The possibility to accept Mr. Lozano as a short-term advisor in
monetary statistles primarily te assist them In implementing the system of
preliminary monetary statistles might be discussed., In the meantime S5TA would
attempt to find a persom with gqualifications in both monetary and BOP
statisties,

b. PBalance of Payments Statistics Advisor

It will be important to face upfront the issue of the appropriate
organizational unic for the compilation of BOP. B5TA would generally prefer that
the compilation be done in the Central Bank, but would not press the matter if
the authorities felt otherwlse, However, it is crucial that the institutional
authority is clear; in the context of the envisaged assistance, whether there is
one or two advisors, the advisor would have to know who to work with and which
institution was responsible for the BOP statistics.
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Office Memorandum

To: The Deputy Managing Director Hovember 26, 1990

From: John B. Mclenmaghan

Subject; Back-teo-0ffice Report on the Money and Banking and Balance of
Payments Statistics Mission to Mozambique (October 25-
Hovember 9, 1990)

Attached is Mr. Stillson's back-to-office report for the
above mission, The miszsion reviewed the status of monetary and
balance of payments statistics, and judged that they are currently
flawed in terms of their timing and coverage. The mission proposed a
new system of complling preliminary monetary statistics which would
gignificantly improve the quality of data available to AFR for program
monitoring purposes, and to STA. The authorities felt, and Mr.
Stillson concurred, that it should be possible te implement such a
system within three months, For balance of pavments statlsties the
probless are more complex and the mission suggested to the authorities
that they constitute a multi-agency statistical committee to
regularize the collection of primary data for balance of payments
compilation. The mission coordinated closely with the concurrent AFR
mission, which overlapped with the statistical mission for one week,

The mission assessed the possible role of long-term technical
assistance In statistics to be financed through the Japan Administered
Account, The mission judged that such assistance would be highly
beneficial in implementing the suggested system of monetary statistics
and in providing support for the multi-agency commictee in balance of
payments statistics. The mission met with representatives of the
World Bank and the UNDP, which currently provide technical assistance
in statistics, and agreed with these representatives that the Fund
proposals would be complementary to their assistance. Detailed terms
of reference for a statistical advisor were drafted, to which the
authorities agreed. The mission’s brief restricted discussion to one
advisor for both fields of statistics; however, Mr. Stillson feels
that the problems in the two areas are sufficiently broad and diverse
that a separate advisor in each area would be justified. I concur
with this assessment, and we are currently investigating the
possibilities of funding two advisors.
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Mo action 1z required by management at this time.

Attachment

ce:  Mr., Beverldge
Mr. Toure
Mr. Zulu
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To: Hr. McLenaghan Hovember 2&, 1990

From: Richard Stillson

Subject: Back-to-Office Report on the Money and Banking and Balance of
Payments Statistics Mission to Mozambique (October 25-

Hovesber 9, 1990)

The primary purposes of this mission were to review the
progress Mozambique has made in compiling money and banking, and
balance of payments statistics; te reach agreement on regular
reporting to the Fund in each of these statistical areas; and to
assess the usefulness and the modalities of further technical
assistance, including long-term assistance, 1/ The mission’s
assessment is that the authorities are not currently capable in either
statfistical area of regular reporting of data with sufficlent coverage
and currentness to be publishsable im IF5. An AFR mission which
overlapped with the S5TA mission for one week was also very concerned
about the weak statistical base. However, within a short time period,
perhaps 3 months, a system of compiling preliminary monetary
statisties could be established to provide the minimum informatiom
necessary for reporting to the Fund. The problems In balance of
payments statisties are more difficult since the primary information
iz not avallable for some Items, The mlsslon suggested a coordinating
committee which could provide a better basis for collecting this
Information. The mission judged that long-term assistance would be
useful which, In conjunction with a Werld Bank project, could help
build a better statistical capability within the Bank of Meozambique
(BH}. The mizsion drafted, ad referemndum, and the Governor agreed to,
a detailed terms of reference for such assistance.

1. Monetary Statistics

There are currently two systems of providing monatary
statistics in Mozambique: a complete reporting based on a mnewly
developed plan of accounts and closed accounting data, and a very
summary reporting of information from branch banks, The first system

1/ The mission met with the Governor of the Bank of Mozambigue
(BM), the HMinister of Finmance, the Director of the Planning Commission
and of the Directorate of Statistics, commercial banks, and senior
officials within the BM. The mission alszo met with representatives of
the World Bank, the UNDP and USAID, all of which provide technical
assistance In statisties.
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provides adequate detall for statistics based on Fund smethodoleogy, but
with a considerable lag; the latest data relate to March 1989, The
second system, established primarily for monitoring Fund programs, is
reasonably current, September 1990 data will be available soon, but
lacks sufficlent detall for monetary statistics and provides
incomplete coverage and thus contains a substantial element of
estimation. The problems in the first system are primarily due to the
delays In closing the accounts of the BM, which in turn are dues to the
practical problems of communication with the branches, and computer
and staffing difficulties in both the sccounting and forelgn
departments. The resoluticn of these problems, in part with
asslstance from the World Bank, will take abwout two years.

The mission's discussions with the authoritles centered on
understanding the problems of compilation of monetary accounts within
the BM; providing guidance on certain methodological issues, including
the Importance of separating the monetary authority and commercial
banking functions of the BM; a suggestion for expanding the second
system for reporting menetary data inte a system of generating
preliminary but more detailed staristics wich wider coverage;, and
possible long-term technical assistance. The system of preliminary
statistics would provide a more detailed breakdown of branch bank daca
consistent with thelr new plan of accounts and Fund methodology; such
information could be avallable within three months of the end of an
accounting period, and provide almost complete coverage of the banking
system. In a detailed aide-memoire, the mission suggested such a
system, outlined how [t might work, and provided report forms that
could be used for reporting to both S5TA and AFR.

2. ala ent

There are major problems with each of the primary sources of
information for the balance of payments: customs data are incomplete
because a substantial wolume of Imports escape customs documentation,
both legally and illegally; foreign trade licenses show only
importer’s expectatlions of arrival dates and values; BM exchange
records provide good data on loans and some services purchases, but
have partial coverage of grants disbursements, and no information on a
large volume of imports financed with “own exchange™; and report forms
gent to suppliers and purchasers of services are frequently not
returned.

In light of these fundamental problems, the mission suggested
the establishment of a high level committee to coordinate and enforce
reporting of balance of payments statistics. Although there is
currently a "Statistical Law" requiring reporting of econcmic
statistics, and providing sanctions for non-reporting, frequent
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exceptions are made for its enforcement, Such a committee could
provide better coordination of reporting requirements for all types of
economic statistics, and provide suggestions for changes in the
Statistical Law if necessary. A statistical advisor provided by the
Fund could assist this committee, along with advisors provided from a
UNDP project already established to provide assistance to the
Directorate of Statistics for matiomal accounts and price data, This
would help in the medium-term; in the shorter term, the mission
suggested improving customs data (there is currently planned FAD long-
term assistance in customs administration, which could help),
improving the BH's compilation of exchange r:cords, and pressing
donors for mwore detailed Iinformaticn on grants disbursements.

The mission discussed recommendations of previous Buresu
technical assistance concerning certain methodological problems and
the implementation of a new BOP compilation system. These
recommendations have led to the preparation in the BM of a detalled
classification system for balance of payments accounts.

Unfortunately, because of the fundamental problems of data collection,
the new compilation system has never been fully implemented. Certain
methodological problems which remain in the balance of payments which
are currently compiled, were addressed by the mission in its aide-
memoire.

3. Statiscical Advisor

The draft terms of reference agreed by the authorities
emphasize, in the monetary area, the role of the advisor in assisting
the BM Department of Economic Studies and Statistics (DEE) to improve
the currentness and detail of data reported to the BM from bank
branches, and the ability of the DEE to compile and report thase data
on & regular and sustained basis., This role iz complementary to World
Bank assistance to the BM, which emphasizes computer development, and
the analytical and publishing activities of the DEE.

The brief of the mission restricted discussions to the
provision of one advisor for assistance in both monetary and balance
of payments statistics. However, the mission feels that there would
be substantial advantages to providing different advisors In each
area. The statistical problems in the country are sufficiently
widespread and difficult to justify two statistical advisors. Firsc,
it is difficult to find individuals with adequate expertise in both
fields, vho have the language ability and are willing and avallable to
come to Mozashique, Second, the Institutional responsibilities within
the country are different for the two areas: the BEM has clear and
unchallenged responsibility in the area of monetary statistics; for
the BOP, the responsibility iz split between the BM and the
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DMirectorate of Statiscics. The balance of payments advisor would not
be fully effective until these institutional responsibilities are
resolved; however, the monetary advisor should begin work as soon as

possible.
&, Conclusion

The Hozambican authorities are very aware of the statistiecal
problems of their country and are anxious to lmprove. The Minister of
Finance emphasized his frustration with inadequate and untimely
statisties, amd his realization of the crucial importance of
statistics as the economy move: towards a more market-oriented
resource allocation, He also realizes that the lack of statistics is
hurting his negotiations with both multilateral and bilateral donors.
The mission feels that the authorities would cooperate with technical
agsistance in statistics, and will be very seriousz In efforts te
Improve. Howewver, any assessment of objectives within a relatively
short time peariod must take into account the realities of the country,
which include the fact that the authoricies do not have complete
control outside the main cities, that quick communications between the
main cities is limited, and that even within Maputo, any data will not
encompass all economle and financlal activity, However, the miszsion
feels that the effort would be worth the cost, since sur review of
progress in staciscics over the past few vears has shown that
substantial improvements are possible even within these constraints.

cc: Hr. Donovan
Advisors
Division Chiefs
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Office Memorandum
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To: Mr. Bowe November 21, 1990
§

From: Emmaree] Kumah.o k-

Subject: gai

With reference to your memorandum of August 10, 1990 on the
above subject, the mission discussed with the Mozambicam authorities
the problem of nonreporting of balance of pavments (BOP) data to *the
Land.

First, there is no clearcut organizational set-up for
reporting BOP data. The BOP compilation process is unevenly split
beatween the Bank of Hozambique (BOM)} and the National DMrectorate of
Statistics. Staffs of these twoe organizations gave slightly different
stories about thelr respectiwve reles, although it appears that the
Directorate of Statistics has more authority. This slituation has
created difficulties in developing a clear BOP complilation system,
gimce the compilation is ad hoc in nature tailored te the requlirement
of African Department (AFR) missions. Complicating thiszs iz a recent
decision by the authorities (not officially confirmed) to transfer the
BOP compilation to the National Planning Commissfion, pending an
improvement in the capacity of BOM.

secondly, whereas a large part of the basic elements of the
BOP are from the BOM records, the BOM may not have the capacity nor
the human and material rescurces for sustained reporting of BOP
statistica. The BOP unit in the BOM has three staff members.
Consequently, 1t 1s unlikely that the authoritlies are able In the
short rum to report BOP statistics with enough detail and
meéthodological soundness for IFS purposes.

Thirdly, the new BOF compilation system which should have
been implemented in 1987 is wet to be fully implemented, although a
part of it dealing with services and capital accounts is beginning to
be operational, The BOP mission's recommendations transmitted to the
authorities in February 1988 have been influential in developing 2
classification and coding system, but the lack of primary data has
made it impossible to produce tables on the basis of the
clasgification system.

Fourthly, and fimally, the mission discussed the possibility
of reporting data for a shorter list of items which would be a modest
expansion of the data-matrix now available with AFR. The authorities
reviewed the short-list of BOP {tems, but gave no clearcut answer on
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whether they eould report regularly. The mission feels that given the
present circumstances as described above, it may be difficult for the
authorities to report these items regularly and consistently.

Clearly, if long-term technical assistance were provided by the Fund
in BOP, to help in organizing data sources and assisting in
integrating methods and compilation procedures, it is conceivable that
the authoricies would be capable of reporting BOP statistics on a
regular basis in the not-too-distant future.

Please find attached a copy of the aide-memcire om BOP.

Atcachments

ca; .Jfﬂr' Mclenaghan (w/o att.:)
Hr. Domovan (w/ o att,:)
Hr. Jovee {o.r.) (w/o att.:)
Mr. Gill f{w/o att.:)
Mr. Scillson (w/o att.:)
Mr. Hides (w/o att.:)
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@; Office Memorandum

My Thafo

Mr. McLenaghan November 20, 1990
Eichard 5tillson
ct: Back-to-0ffice Report and Other Documents Pertaining to the

Money and Banking and Balance of Payments Mission to
Mozapbigue (October 25-November 9, 1990)

Attached are: (1) my back-to-office report on the Hozambique
on and a draft cover memorandum from you to the Deputy Managing
tor; (2) a revised aide memoire of the mission with its technical
ez and proposed report forms; the revisions to the aide memoire
ct the flnal discussion of the mission with the Governor of the
al Bank and the change Iin the proposal for long-term assistance
aclstics te the provision of twe advisors, one in monetary
stics and one in balance of payments statlizties; (3) a revised

cerms of reference for the statliscical adviszor refleccing only
ssignment In monetary statlstlesz; and (4) a draft cable to the
rities proposing the assignment of two statistical advisors.

I have talked with the Directer of the Department of Economic
es and Statistlcs at the Bank of Mozambique about the proposed

change in the provisiom of long-term technical assistance, i.e., that

there

payme
the ¢

would be two advisors, one in monetary and another in balance of
nts astatistiea. He said that he would mention the proposal, and
easons for the change, toe the Governor but that the Governor

would prefer to see the propesal In writing rather than dlscuss It on

the ©
in th

HclLou

elephone, Therefore, the drafc cable to the Governor {s included
e package of documents pertaining to the mission.

These documents hawve been reviewed by Messrs. Donowvan and
ghlin as per standard procedures; they have been discussed with

but not reviewed by Messrs. Bonangelino and Niebling of AFR. 1 feel

that the aide memoire amd all the technical actachments should be sent
to AFR.

L1 e,
Attachmentsa rdﬂ ji}”
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@‘ Office Memorandum

Ta: Mr. Fischer Hovember 19, 1990
From: Emmaniiel Humihtncbﬂ
Subject: Mission to Mozambique

In response to your memorandum of August 9, 1990 with regard
to technical assistance recefved by Hozamblique in the area of real
sector statistics, the UNDF provided the mission with a list of thelir

program, which gives an idea of the activities in the area. Also I

obtained a copy of the Informacao Estatisticas 1988. Please find

attached the relevant publication.
Attachment

ce! HrgfﬁELanaghan {w/out ates.:)
4 . Donovan (w/fout atecs. :!)
~ Mr. Joyee (o.r.) (w/out atts.:)
Hr. Patel [w/out atts.)
Mr. 5tillson {w/out atts.)
Mr. Hides (w/out atts.)
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: Office Memorandum

Tam

Ta: Mr. McLoughlin November 15, 1990

From: Eichard Scillszeon

Subject: Draft Back-to-Office Report on the Money and Banking

and Balance of Fayments Statistics Mission on Hozambique,
October 25-November 9. 1990

Attached please find for your consideraclon the drafc back-
to-office report on the mission to Mozambique. I will be calling the
Governor of the Bank of Mozambique tomorrow morming to discuss the
provision of a separate advisor on balance of payments statisties. I
will draft a covering memorandum to management after learning the

Governor's response to that proposal.

Attachment
[
'P M{ e ot
cc: Mr. McLenaghan J.:1E:|:,-"H'ﬁ"
Mr, Donowvan Eg M‘E, =
Me, Wolfe =l
.
Mr. Joyce {o.r.) i



International Monetary Fund

ALDE MEMOIRE

Technical Assfsrance Mizssion in Monetary and
Balance of Payments Statistics

Haputo, November 20, 1990

Mozambique joined the International Monetary Fund (IMF) in 1984 with a
limited capability to produce monsatary or balance of payments statistics
consistent with international standards., In the past six years, many
improvements have been made due toe the efforts of the authorities in the
Bank of Mozambique (BM), the Hational Planning Commission (CHP), and other
agencies providing economic and financial data, and in part due to technical
assistance provided by the international community, Iincluding the IMF, the
World Bank, and the United Hatioens Development Program {UHDF).” A Eramework
for monetary statistics was developed In 1985 and 1986, and a new Plan of
Accounts was [mplemented in 1988 and 1989 which will prowide the accounting
information necessary for more detailed and useful monetary statiscics, A
framework for balance of payments statistics was established in 1985, and
further developed in the following two years; a mere detalled classificacion

of accounts and a new coding structure was developed in 1989,

N:\SHARED\TAS\MOZ\MOZEKLER . AIM



In spite of these advances, seriousz problems remain with both monetary
and balance of payments statistica. Although a few problems of
clazsification remain, the most serious difficulty is the lack of timeliness
of both sets of data. The latest monetary statistics based on closed
accounting daca are avallsble only as of March 1989, more than 15 months in
arrears. Final balance of payments statistics are not yet available for
1989 and the coverage of data from earlier pericds is incomplete. In both
areas only estimates, lacking in detail and subject te perhaps substantial
revisions, are available for some guarters in 1990. The lack of timely
monecary and balamce of payments statistics has hindered policy analysis and
has been mentioned as an important problem in reports of the IMF, the Werld
Bank, and the UNDF. Also, the delays in these data make ¢ difficult to
publish a page in Internatfonal Floancial Stacistlecs (IFS). The authoritcias
recognize this problem and have taken steps te deal with it; however, it
will take time to establish a regular compilation of these statistics on a

timely basis.

The current technical mission has held extensive meetings with scaff at
the BM, the Bank S5tandard Totta de Mozambigque (BSTH), the Bank Popular
Desenvovimiento (BFD), and the CNP, te understand better the reasons for the
lack of timeliness and incomplete coverage of the data. We have been
tteated with every consideration, and we are very grateful for the time and
efforec invested by the staffs of these Institutions. The following presents
our understanding of some of the reasons for the delays and incomplete
coverage in the statiszciecs, and suggestions concerning the production of
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preliminary mometary data and btter coordination of the collection of
balance of payments data. aAttached te this note are a brief lisc of
remaining methodological problems and our recommendations (Annex I}, and a

sample report form for monecary staciscles (Annex I1).

To help resolve some of the problems, the IMF Bureau of Sevarisefiecs
would be able te finance a statistical advisor to the Department of Economic
Studies and Statisztiecs (DEE), who eould azslize the DEE in the resolution of

thesa problems,

II. Mopetary Statistics

L. Delays in Compilation

The primary reasons for delays in monetary statistics are praccieal
difficuleties encountered in the accounting and foreign departmencs of the
EM, particularly in conjunction with the implementation of the new Plan of
Accounts. With respect to domestic transactions, the largest bramch of the
EM, in Maputo, prepares dara on dally transactions, classified by the new
Plan of Accounts, within 13 days of the close of a month. The three next
largest branches (Beira, Nampula, and Quelimane)}, alse provide relacively
timely data on their transactions, at least for their activities within the
elcies. The accounting department of the BM takes these transacriens data,
along with a full set of documentation, and performs a series of checks ta
ensure accuracy and completeness, as well as correct classification in che
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new Plan of Accounts. These daca are then used to prepare the Gemeral
Ledger and the Balance Sheetr of che BM. Substantial delays occur in the
transmission of complete documentation, and In the cross-checking of the
branch data. In part, these delays are due to communications difficulties,
inadequate computer facilities with reduced effectiveness due to power
failures, and problems of staffing. These practical problems are being
resolved as time and resources permit, and with technical assistance from

the World Bank,

In the foreign department of the BM, the practical problems of
compilation of statistics from the accounting data are more severe,
Computer and staffing problems have created a large backlog of unprocessed
transactions dating back to end-March 1990. Since most of these
transactions must be classified manually, it is unclear when the backlog
will be processed. Also, it has not yet been possible to obtain a
breakdown of deposit accounts by residents and nonresidents; this breakdown
of deposits will be obtained for the first time In Hovember 19930, These
difficulcies In the foreign department have greatly hindered the

implementation of the mew Plan of Accounts,

The other two commercial banks in Hozambique, the B5TH and the BPD,
have less severe problems in the Implementation of the new Plan of Accounts,
part because they have few foreign transactions. The BSTM is a small bank
with only four branches and provides data based on closed accounts within
two and one-half months. The BPD is larger, with lBQ0 branches disperszed
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widely in the country, and closes its books within four months {July 1990

balance sheets are currently the last menth closed).

2. Other Issues

AL Hethodological Issues: The attached Annex I describes several

methodological problems which continue to exisec in the monecary daca,
Several of these problems affect the figures for foreign liabilicies. Im
our view, the most sericus of these is the insbility of the old Plan of
Accounts to provide an actual resident-nonresident breakdown of deposits.
The estimate which iz made for this breakdown may be seriously inaccurate,
cauging misleading figures for money and foreign lisbilities., Also, the
assumption that import deposits (depositos de caucao) have been constant at
Mt 2.0 billion Is inadequate; actual import depeosits are classifled as
foreign liabilities. Affecting net foreign assets is the fact thae certain
items are taken from correspondent bank statements rather tham from che BM
accounting data; this requires the use of an adjustment item and creates
difficulties in caleulating the revaluation accounts. Several of these
problems cannot be resolved until the new Flan of Accounts is fully
taflected In the scatisties, For other items, such as reconciliation of BM
foreign assets with correspondent statements, work is currently taking place

to correct the problem.
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B. Se acion i :
Standard practice in money and banking statistics is to separarte the
accounts of monetary authoricies (MA) from those of the deposic money banks
(CHB} since changes in the balance sheers of the two cypes of institucions
reflect totally different metivations and have quite different effects on
the rezr of the sconomy. Howswver, these functions are currently combiined in
the balance sheet of the BM and a complete separation is not possible ac
this time. A simplified separation deviszed in the framework of 1985
speclfies certain key elements of the BM balance sheet which can be
idencified as MA or DHR, but the sssets and liabiliries of each of cthe parca
of the separation de nmot match. The BM has approved a plan to reorganize
the structure of the bank zo that a complete separation of the accounts is
posaible. Thi=z will reguire the commercial banking operatioms te havwe their
own accounting function and close their books as if it were a separate
entity. This separation iz to be completed by June 1991, and the physical
separation of the commercial and central banking functions is to be
accomplished by June 1992. The mission feels that this separation is
extremely lmportant and encourages the management of the BH te gpive it a
high prierity. In the meantime, the mission does not believe that a
partial, or estimated separation is useful; cherefore, monetary stacistics
should be presented only as a consolidated banking survey (that is both
functions of the BM, the other DMBEs, and the one other banking institutien,

the Caixa da Credit Agricola & de Desenvolviemento Rural-CCRDR).
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. Horld Bapk Project Withinm che BM: This projeec will assist

the authorities in resclving some of these problems (IBRD Report No, P-3L46-
MOZ). & large element of the project 1s to [mprove the computer resources
and technical staff of the BM; a component of the project ls designed to
fmprove the statistical, analytical, and publishing capabilicies of the DEE
by developing the computer and economic scaff resources of that deparcment.
The successful completion of the project will be crucial te resclving some
of the problems mentioned abova; however, this will mot be finished for
three te five years. Also, the project does not emphasize che colleccion of
timely and appropriate primary data to be used im the new computers; this

should be the first step in producing useful data for economic and policy

analysis.

3. Mission Recommendations

Uncil the serious practical preblems of compiling monetary statistics
bazed on closed aceounts are resolved, the mission suggests an additional
reporbing of preliminary data. The current method of "flash™ reporting,
requiring a few aggregates to be reported by only the largest bank branches
within 10 days of the close of an accounting peried, ls teo aggregative and
requires too much estimacien te be useful for mometary statiszcles, The
purpese of the new reporting would be te obtain in a timely manner a
reasonably detailed and useful set of monetary statistics, based an reported
data and a small element of estimationm, This may be possible in the current
situation by uctilizing more complete Iinformation tham in the current "flash"
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reporting system; this new information would be tabulated by most branch
banks and would be classified according to the new Plan of Accounts, but
would not be subjected to the accounting checks and contrels. The missien
recommends that a nmew report form be filled out by all the urban branchez of
the BM, and all branches of the B5TM and BPD, within six weeks of the close
of an accounting periocd. By incressing the time pericd currently allowed
for "flash" reporting, almost complete coverage should be possible, thus
substantially reducing the element of estimation, and the branches should be
able to report the increased detall required for monetary statisties, When
the accounting process has been completed, the data would be revized and a

more detailed set of monetary statiscics prepared.

The mission has asked the main branch of the BM, the BST, and the BEPFD
whether such a scheme was practical, and all agreed that it would be
poessible. This reporting might replace the flash system of reporting, im
order to sase the reporting burden, or could be in addition to the
estimates, providing an intermediate stage of mometary statistics. The goal
would be te compile these preliminary accounting data into a banking survey
within two months of the close of the accounting pericd. An example of the
detail which we feel would be pessible and useful is contained in Table 1 of
the attached report forms im Annex II. Such data would be useful to policy
makers here In Mozambique and would be a basis for reporting to both the
African department and the Bureau of Statistics of the IMF pending mere

timely final aceounts.
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1. DRifficulties in Compilation

The compilation problems of balance of payments statlistics appear more
severe than those of the monetary accounts; in addition to problems of
delays in primary data, there are difficuleies in obtaining a complete
coverage of transactions, obtaining accurate records on the timing of

deliveries of goods, and azsuring that the basic informatlion iz accurate,

A, Trade Accounts: Primary data on trade i3 obtalned both through
customs and ferelign trade licenses. Customs data provide incomplete
coverage of imports because certain goods practically may not have to go
through customs (for example own-exchange imports), other poods are lmported
without customs documentatlon because of thelr urgency (emerpency food ald
imports), and certain goods illegally escape customs, Alse, in zome cases
customs documents may not be completed untll after the goods have been
collected from the portc, causing delays in receipt of dacva, and raising
questions concerning the timing of the lmpert and the appropriateness of the
exchange rate used. Foreign trade licenses issues by the Ministry of
Commerce should provide a cross-check to customs data and fill in missing
pleces; however, data from licenses indlcace only expectations of importers
concerning the date of arrival of the goods, and at times there are
substantial delays in financing, procurement, or shipping which make che

licenses an unrelisble alternative to cuscoms data.
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B. Services Accounts: Services data come from BH paymencs and

recelpcs records, the Ministry of Finance and from data obtained Irom the
gservices companies. Data from railways, airlines, the electricity company,
and the post and tele-communications frequently reflect omly the nat
balances in clearing arrangements which these companles have with their
foreign counterparts. Although the BM has designed and sent forms to these
companles to obtain complete data, the forms have not been returned.
Statistica on shipment are unreliable because imports are recorded including
the cost of shipment and insurance (i.e. imports c.i.f.) in part because of
difficulties in obtaining information on shipping. Records on technical
assistance, including the salaries paid abroad of expacriate experts, are
not generally available, and information obtained from creditors on leoan and

grant disbursements are not sufficiently detalled to [solate this lcem.

C. CGrants: Information on grants disbursements comes from BEM
records, the Minlstry of Finance, and the creditors; however, much of che
money disbursed under grants is pald directly abroad (so there iz mo BM or
Hinistry of Finance record of the transaction) and creditor imformacion is
at cimes late and contains little detail. If the disbursement pays for
goods which pass through customs, information is obtained through customs
records and foreign trade licenses; however, this is time consuming and
subject to the difficulties listed in A above. If the disbursement pays for
emergency food aid, there may be no independent record, Disbursements
covering technical assistance are subject to the difficulties listed in B
above,
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D. Capical Accounes: Informarion on disbursements and repayments on

loans alzo comes from BM and creditor records, and for loans financing goods
imports, from customs and trade licenses. The coverage and detail of these
records are considered more complete thanm in the case of grants. Data on
regcheduling comea from the external debrt divizion of the BM and ia
considered good. However, problems arize in recording direct investmene,
information about which comes from the 0ffice of Investment Promotion. This
information frequently reflects investor’s intentions rather than actual

disbursements, and its accuracy and timing are questionable.

The result of theze compllation problems, mostly refleccing
difficulties in obtaining the primary data, is that the complete balance of
payments is substantially delayed, and wvhen finalized still contains
substantial elements of judgement and estimation: therefere, the errors and
omissions entry is large and variable. Certain improvements should stem
from a UNDP project within the CNP designed to establish an integrated
statistical system (UNDPF project Ho. MOZ/A9/14/7A/700/01). This project is
aimed primarily at improving national aeceounts and price data, but a
component is designed to upgrade foreign trade sctacistics, particularly

customs data.

. 3 Methodalegical Problems

Work has progressed on developing a classification system for the
balance of payments, along with written definitions and a coding system,
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vwhich are consistent with interpational stapndards,. However, it will not be
possible to implement fully thiz new eclassificatcion system until progress
hazs been made on the compilation problems mentioned above. Several
methodological problems remain in the balance of payments, which are briefly
discussed in Annex I, A more detailed presentation of methodologleal Lzsuss
iz contained in the technical assistance report of Mr. Ricardo Puig, dated
December 23, 1987, This repert, altheugh now almest three wvears old, hasz
not been commented on by the authorities. The repart has been Influential
in the development of the new clasgsification scheme; however, the
methodological issues mentioned in the report still are apparent in the
balance of payments which is currently compiled. We feel the most lmportant
Lzsue Is the classificacion in unrequited transfers of estimated unrecorded
receipts of foreign exchange; this item is wvery large, Is based on

judgement, and has become a secondary errors and cmissions.

3. Mission Supgestions

The priority for work on the balance of payments should be given to
resolving the problems of ocbtaining consistent and reliable primary source
information, A major problem is cthat the sources are diverse and the
staclstics are generated as a by-product of operations designed for other
purposes (i.e. customs deocuments are designed for tax collection purposes
and to control the collection of goods from the harbor; foreign trade
licenses are designed to ensure that imports are consistent with naclonal
priorities and available sources of financing, ete.). Also, some enclicies
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from which data are requested sisply do not fulfill che requesrs. These
diffieulcies suggest that a way must be found to Improwve the coordimation of

data collection, and provide more authority te the daca collecting agency.

One way in which more coordination and authoricy could be inserced into
the data collection function i{s the establishment of a statistical committee
consisting of high level representatives of the maln agencies contribucing
te balance of payments statistics (the BH, the CHP, the Ministry of Finance,
and the Ministry of Commerce}. 1/ This committee should have techmical
support to design report forms, follow-up late or incomplete reporting, and
relay progress to the committee members. One element of the committee's
work might be to rationalize warious reporting requirements for different
types of economic statistics and clarify the institutional, and possibly
legal, arrangements for reporting primary information, Another fumction of
the committee would be to provide high level pressure on these reporters

when such pressure is needed.

These suggestions would provide improvements in the medium-term, In
the more immediate future, attention should be given to improving the

customs data and obtaining more detalled and timely information from donors,

1/ This is an extension of a proposal Iin the report of Mr. Michael
Anderson, consultant to the World Bank who designed the component of its
project which is aimed at assiszting the DEE. Mr. Anderszon sugpested a
statistical committes to improve coordinacion and provide authoricty to the
collection of statistics within the BM., The mission feels that such a
committee within the BM would be useful te coordinate the data collection of
both monetary and balance of payments statistics and would be complementary
to the inter-agency committee.
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Foreign aid is sufficiently important in the balance of payments of
Mozambique, that if detailed disbursement data could be cbtained, pregress
could be made on zeveral of the above problems., It should be possible to
implement the new classification of balance of pavmentz accouncs for the
data currently available, and to establish a computerized data base for
balance of payments statistics, as ls currencly done for monecarcy
statlistics, In this way, as more primary daca become available, they can be

quickly compiled inte balance of payments acecounts.

IV. Reporting to the Fund

The IMF has been improving the coordination of statistical activities
among Lts departments, In part with a view to simplify the reporting burden
from member countries., One aspect of this project is to design report forms
which can be used both by the Area departments and the Bureau of Statistics.
Amnex II contains such a report form for monetary statistics; it is divided
into & summary statement which is primarily useful in program monitering and
is based on the presentation of a banking survey (Table 1 of the attached
report forms), and a much longer statement of accounts which follows the
formac of reporting money and banking statistics by most member countries,
In the summary statement, certain accounts are elaborated for che better
understanding of movements in the survey, such as the revaluvatien accounts,
and & nonstandard memorandum item has been added concerning credic financed
internally and from foreign sources. The collection of prelimimary monetary

statistics, as suggested in this Aide Memoire, could be baszed on thisz repert
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form. The longer form reflects BM monetary data currently eollected, but
utilizes cercaln classificacions which will only become available when the
new Plan of Accounts is incorporated fully in the monetary statistics (for
example, the separation of credit to state enterprises and the privace
gector). This form should be updared and returned as finalized data become

available; so far the last date available is March 19E89.

The longer form is currently divided into a EM balance sheet, a
consolidacion of the accounts of the BST and the BPD, and, separately, tha
accounts of the CCA. Given thar che BM balance sheet reflects both MA and
B functlons, this is a non-standard sectorization, which should be revised
when the separation of BM accounts is implemented im 1991. At that eime,
the first section of the report (called Report Form 10R) should rafleet enly
the Monetary Authority (this would be the Central Bank operationzs of the BM
and the IMF accountsz of the Treasury). The second section (called Reporc
Form 20R) should be the consolidaclen of all the accounts of the commereial
banks (BM, BST, and EPD), The third zection {(called Beport Form 40R) would
currently consist only of the accounts of the CCA, but may be expanded as

other bank-1like instcitutions dewvalop.

It has recently become possible for the IMF Bureau of Statistics to
finance statlstical advisors who could be resident for as long as one vear,
The work of such an advisor in the BEM for monetary accounts would be to

N:\SHARED\TAS\MOZ\MOZEKLER . AIM



& -

assist the DEE in resolving certain of the problems mentioned fn Section 11
above, In terms of the suggescions made In chis nocte, he could concribute
to the establishment of a reporting sysctem for preliminary monecary
statisticse, assist in resolving che problem of delays in compllaclon of
complete monetary statistics based on closed accounting data, and assist the
BH staciscical commlttea. The ocbjective of the assistance would be te help
to improve the timeliness, accuracy, and coverage of the primary data used
for compilacion, He would provide tralning and support to the scaff of the
DEE in both areas of statistics., He would c¢losely coordinace his acscivicies
with the project of the World Bamk within the BM, and the project of the
UHDF concerning trade statistics. In a separate note, a detailed terms of
reference for the stacistical advisor has been provided. It is possible

that a person could be working in Maputc as early as February 1991,

An additional adviszor could be made available in balance of payments
statistics. This advisor would provide support for a multi-agency
statistical committee on the balance of payments, would assist in the
improvements in customs and donor’s information, and would provide training

in the area of balance of payments methodology and compilation.

Attachment
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In the eld Plan of Accounts BM's clalms on and obligations to private
enterprises are not distinguished from those of public enterprises.
Consegquently, all credits and deposits are atcributed to the private sector.
This 1z rectified in the new Plan of Accounts, which calls for separate data
on each sector; future data should therefore be classified according to the
sector of debtor or creditor. However, in order to obtain a consistent
definition of non-financial pﬁhlin enterprises a standard list of these
enterprises should be compiled and given to all banks. The mission also
suggests that the distinction between private enterprises, housecholds and
cooperatives need not be presenmted In the banking survey because it

lengthens the table and is of marginal analytical wvalue,

2, Ireatment of Fund Accounts

In order te reflect the fact that drawings on IMNF resources are purely
for balance of payments purpeses, and not to provide government resources,
the standard methodolegy attributes the IMF accounts to the monetary
authorities. Thus, in Mozamblique's case, in which the country has drawn all
of its uneconditional credit, and has drawn conditional eredit from the Fund,
an {tem called "Use of Fund Credit" (UFC--generally equal to the use of
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conditlional resources) is entered as a liability in the MA's external
accounts. These accounts should be valued at current official exchange
rates, as are all external acecounts, and an IMF revalusation account would
reflect the change in the value of the amount of UFC due to exchange rate
changes. In Mozambique's caze the IMF eredit iz incorreccly clazsified inm
"Bancosa & corresp. noe est-medic @ longo praze." This sheuld be shown

separately in the category "organizacion int.-a curto prazo.”

3. Adjustment accounts

There is an unusual adjustment entry onm the liability side of the BM
balance sheet because the BM's net foreign assets in thelr correspondant
banks® statements show larger balances than are showm In fcs own accounts.
To compile the monetary statistics, the correspondent banks' balances are
substituted for the BM's accounts of foreign assets. In order to balance
the accounts an adjustment entry has been put on the liabilicty side of the
balance sheect, It is important that the BM accelerate the current work in
progress to reconcile these accounts since the present situation creates
considerable problems inm calculating valuation changes., Two different
series on valuation adjustments are now compiled, one reflecting the
correspondents’ balances and the other reflecting the BM account balances.

The latter appears in the monetary accounts as valuation adjustment.
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These refer to blocked accounts for imports anmd other operations. It
includes both residents and nonresidents with the latter mainly referring to
embassies. A fixed wvalue has been given to this account that bears little
relation to actual wvalue of reslident Import deposits. Any wvariations In
import deposits are reflected in "other medium and long-term liabilities.”
To rectify this problem the mizszion suggests that the accounts be revized
such that the security deposlt accounts actually reflect the current walue
of import deposita. The series should also be revised for the past

misclaggsificacions.

Thizs item refers te cashiersz/certified checks and payment orders lssued
by banks, which are currently classified as net other ltems, Consistent
with standard methodology, these accounts should be imcluded in the measure
of money, since these instruments are acquired purposefully as a means of
payment. The mission suggests Chat in a new financial program with the
Fund, these accounts be reclassified; in the meantime this item should be

reported as a memorandum iftem on Table 1 as well as on a separate line inm

Forms 10E and 20R.
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6. [Demand deposits in foreign exchange--private sectog

Ho breakdown of foreign currency demand deposits between residents and
nonresidents 1s reported in the old Plan of Acecounts, An Inlitial estimated
breakdown of 40% of these deposits for residents has been used until now.
Work is now almost complece to permic the derivation of these statistics
from actual records from Movember 1990. The BH should proceed to revise the
entire series once this work is completed from June 1989 through October

1990 on the basis of the new plan.

7. Demand deposits im Jocal currency--households

This account refers to remittances of Mozambigue workers in South
Africa and East Germanmy. With regard to the workers im South Africa, the
mission understands that their previous contracts of six months have been
extended to 18 months, and therefore they could be considered non-residents
of Mozambique. Howewer, given their proximity to Mozambigque, one could
argue that their center of economic interest (the primary criterion for
classifying residency) was still in their home country. This argument
cannot be maintained for workers living in the former East Germany, many of
whom have been living far from Mozambique for many years. Presumably these
worker’s are nonresidents and thiz should be recognized in the monetary
statisties. However, thils issue will become moot since these workers are
due to return at the end of 1990, The mission does not recommemd any change
in the treatment of these accounts.
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These are the counterpart accounts to forelgn aid inflows and when
received are denominated In forelpgn currency; after being purchased by
importers, these became domestic curremcy accounts. Although the funds ares
called "Government Funds®, they are blocked except for specified onlending
purposeés, The latter operations give rise to the so-called "foreign-sources
eredit® which has been presented im the monmetary accounts at the request of
the African Department. The standard treatment would not distinguish
domestic credit arising from an extermal loan, However, the mission has
malntalined the disctinction as a memorandum item in the report form and the

banking survey.

II. Methodological Issues--Balance of Payments

Methodological issues were discussed in detail in the report of
Hr. Ricardo Puig, dated December 23, 1987 and these problems still exist in
the balance of payments (BOP) currently compiled. This section raises what
the mlzzlon feels are the most important methodelogical points in terms of
distorting the standard definitions and making the Interpretation of the BOP
diffieult. The classification problems discussed below cannot be separated
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from the compllation issues discussed im the text; in many areas,

claggification problems arise because of lack of sufficientcly detailed data,

Several of the problems mentioned below are resolved in the new
classification system prepared im 1988; the mission has rewviewed this
system, which is detailed and follows standard methodology. The mission

furcher encourages the authorities to implement it as soom as possible.

Problems for BOP compilation arise from the variety of technical
asslztance (TA)} experts Mozambique receives, Standard BOP methedology
distinguishea two types of TA personmel-- government personnel and personnel
of international organizations--both are important in Mozambigue.

GCovernment personnel stationed im the reporting country are considered as
nonresidents even 1f they stay for over one yesr (the treatment is snslogous
to the treatment of embassy personnmel, who are also nonresidents); private
individuals, even if paid by a govermment contract, and personmel of
International organizations are treated as residents if they stay for one

year of mere. This distinction is not made in the Mozambique BOP.

Technical assistance receipts and payments associated with grants are
not gensrally recorded in the BOF for Mozambigque because of lack of detailed
information on disbursements, as noted in the text of this aide memoire. A
different compilation is made for TA financed by loans: the difference
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between total disbursements and expenditures on lmports pald for out of the
disbursemencs is allocated te investment services, since it is asgumed co be
totally TA., This trestment may result in an over-estimste of investment
services {since some of the non-import disbursement of the credit may be for
other ltems, such as management services), and ia Inconsistent with the
treatment for TA Eilnanced by prants. Given the large size of TA
disbursements in MHozambigue, it will be importamt for the BOF compilers to
obtain actual figures on the technical assistance component of grants and
loans. Addicionally it will be important for the BOP compilers to estimate
a breakdown of these two types technical assistance personnel expenditures.
(See R. Puig's report on BOP, 1987 for detailed examples of recerding

procedures In this area).

One might expect that the figures for private transfer would largely
reflect the counterpart of lmperts of the duty free shops (Lojas Francas)
and the counterpart to own financed imports (nmot inwvelving official exchange
resources). However, private transfer figures are much larger than these
counterparts are likely to be (76 percent of exports im 19BB). These
figures are estimated om the basis of imports not financed externally or
through official resources., In this estimation procedure, the amounts are
not [dentified unrequited ctransfers but are counterparts to the flow of
goods, The counterparts for these "unfinanced®™ imports may as easily be
short term capital inflows; in fact, they are an aspect of errors and
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omizsions. The mission understands that the reason why these amounts have
not been allocated to net errors and omission L5 because this item is
already large relative to other items in the BOP (about one-third of exports
in 1988). Howsver, the private trapasfer figure ia alse wery large. It ias
clearly important that attention be given to cbtaining information on the
financing sources for these imports to provide a basis for correcting both

private transfers and short-term capltal movements.

3. Fishing rights

Fees received for fishing rights granted to foreign vessels represent
payments made without & quid pro gquo and they should therefore be recorded

under unrequited transfers.

There are no figures in the BOP for the service item "travel"™ although
there many goods and services acquired by travellers (business travellers,
international missions, tourista, ete.). In general all the goods and
services consumed by travellers in Morambigque zhould be included in the BOP

and allocated to thiz icem.
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Tabela 1:
MOZAMBIQUE: PROVISIOMAL REPORT FORM- SISTEMA FINARCEIRQ
{faldos em Milhoes de Meticals)

ACTIVOS INTERRACIOHAIS LICUIDOS
Actives Internacionais
Reservas 9/
Otros activos
Passive de curto prazo
Credito do FHI 7/
Paszivos ext, c/prazo

CREDITO INTERROD
Credito ao Governo (liguido)
Credicos 1/ 2/
Obrigacoes 1/ 3/ &4/ 3/
Credito a Economia 2/ 8/
Empresta estatais
Empresta privadas e particulares

DINHEIRD E QUASE-DINHEIRD
MHnheire
Motas & Moedas em Circulacao
Depositos a Ordem 3/ &7 5/
En moeda nacional
En moeda estrang,
Quase-dinheiro
En moeda naciomal
En moeda estrang.

FUNDOS DO GOVERKO
Recursos consignados em M.E.
Recursos consignados em M.N.

RESPON. EXTERNAS M/L FRAZOD

FLUTUAGAD DE VALORES
Activos externos 6/
Beservas
Chitros activos
Credico do FMI 7/
Passivos ext. c/praze &/
Besp. ext. M/ LP
DMnheiro & quase-dinheiro
Fundos do Governo

OUTROS ACTIVOS E PASSIVOS LIQUIDOS
Contas de Capital
Contas de Ajuste
“utras Contas do Active/Passivo



Verificacas wvertical
Verificacao wertical AIL

Hemo:
Crediteo a Economia 2/ 8/
Com recursos internos
Com rec, ext. - valor glebal (+)
- div. ass. pSGov.({-)

ROTAS EXPLICATIVAS:

1/ A partir de Dezembro de 1986 a conta de Regularizacas do Orcamento de Investimento
do Estado passa a ser considerada pele salde liquido, o que se traduz numa reducao
tanto nos creditos como nas obrigacoes, de igual montante.

2/ A partir de Dezesbro de 1986, o8 creditos concedidos & Direcceso Macional dos Portos e
Caminhos de Ferro passam a ser consliderados creditos & economla naclonal & nao creditos
ao Governo.

& partilr de Dezembro de 1986, passam a incluir os depositos 4o FMI, WB & IDA, ate
ayul registades como Depositos a Ordem, no valor total de 988 mil contes. Estes depositos
resultan de entregas de fundos efectuados pelo Tesouro.

4/ Adicionados mo Credite liquide ac Governo (Obrigacoes) do BEPD deposites dos Governos
Locals, anteriormente incluidos na conta de Depositos a ordem (Dinmheiro)}, situacao detectada
em resultado da introducac do nove Plano de Contas em 1/7/88 (Dez/B7 - 7,752 milhoes de
contos, Marce/88 - 1,769 milhoes de contos, Junho/88 - 6,472 milhoes de contos).

3/ Adicionados a Depositos a ordem {(Dinheirc) valores resultantes de remessas de emigrantes,
anteriormente incluldos nos depositos do Governo no BPD (Dez/87 - 3 370, Marco/88 - 5 978,
Junho /BB - B 578, Set/BE - 11 178, Dez/BR - 14 000, wvalores em milhares de contos).

6/ 0 caleule da Flutuacao de Activos externos & Passivos de curto prazo passou a ser
efectuada considerando os valores dos saldos informados pelos correspondentes e nao os saldos
contabilistices, Utllizam-se os cambles de fim do perlode.

7/ 0 credito do FMI era antigamente Incluldo em Responsabilidades externas de M/L prazo.

B/ A divida assumida pelo Governo e deduzida no c¢redito com recursos externos inclui a parte
de capital e os jures calculados nessa data.

9/ Includes Reserve position in the Fund, SDRs, Cold, BOM forelgn notes and coln, BOM's
balances with correspondents, and World Bank acceunts,



REPORT FORM: 10R
BANCO DE MOCAMBIQUE
{Saldos em milhoes de Meticals)

Q188 Q268 Q388 Q4BB QLES
ACTIVOS

ACTIVOS EXTERMOS 73898 BO%26 105131 12E549 163144
Curo monetario M/E 14390 14390 17146 17407 17902
Hotas e moedas estrangeiras M/E 735 856 1044 1670 2573
Depositos no estrangeiro M/E 43229 61584 B2ZT20 105538 138228
Titulos estrangeiros M/E 0 o 0 0 0
Acordos internationais M/E 206 204 41 15 36
Disponibilidades em D.E.5. M/E 11431 7 15 17 15
Particip. em organiz. int. 2844 2844 ZBL4 2844 2844
F.M.I. 2844 2841 2844 2844 2844
FHI-Em oure & divisas H/E 617 617 617 6l7 617
FHI-Em M/H 1227 2227 2227 2227 2221
Qutros org.int'l M/R o o 0 0 0
Cutros activos externos M/E 1063 1041 1321 1438 1542
CREDITO IKTERND 248514 265345 ZEBBLE 316083 348302
Para meios circ. e imobiliz. 226218 242599 265165 287717 317B4%
Governo Central 2988489 106682 116792 1266635 133519
Governo locals 0 0 Q o Q
Empresas publicas (1] (1] 0 i 0
Empresas privadas e part. 126456 135044 145784 158377 181734
Bancos de deposito B73 B73 2589 2675 2589
Otras Institutions. Fin. 0 0 0 o 0
Qutros devedores 17628 18078 18839 23724 25818
Governo Central 0 0 0 0 Q
Governo locals 0 0 0 o 0
Empresas publicas 0 0 0 ) o
Empresas privadas e part. 17628 1BO7E 1EE39 23724 25818
Bancos de deposito 0 0 0 L o
Otras Institutions. Fin. 0 0 0 o o
Titulos @ Participacocs 4668 LEGE G642 L6462 4642
GCoverno Central 1221 3221 3206 3206 3206
Governo Central M/N 3019 3019 019 aoLe 3019
Governo Central M/E 202 202 187 187 187

Governo locals
Empresas publicas 0 0 0 o )
Empresas privadss e part. 1447 1447 1436 1436 1436
Bancos de deposito 0 0 0 o 0
Otras Institutions. Fim. 0 0 0 0 0
IMOBILIZADO E MATERIAIS 287 400 525 692 846
Helos Imobilizados 265 303 342 398 516

Helos cireulantes materiais 22 a7 183 2094 330



JLE8 0288 J3EB Q4B8 Q1&g
OUTROS ACTIVOS 72394948 1335611 012524 1616336 1104844
Prata 1] Q 1] i L
Moedas & medalhas comemorativas 28 £l 39 55 55
Contas internas. & de regular. 721754 7298627 903464 1010737 10976BE
Headoffice and branches
Headoffice and branches M/N
Hesdoffice and branches M/E
Fluctuations in walue
Fluctuation in IMF holdings
Fluctuatien in for. eurr. liabhilities
dther fluctuations
gther Iinternal accounts
Tutros activos neo clessificados Q0 i} i i i
Contrapartida de atribuicoes de D.E.S.
Contas de custos T56 2506 1920 (1] 146D
Ajustes M/E 1460 1439 5105 5544 5641
Ajustes M/N 0 0 0 0 )
TOTAL DE ACTIVOS 1046697 1080282 1306830 14662060 161713¢&
CONTAS DE ORDEM 1333434 14603595 1777481 1912839 2024742



G184 Q288 Q3ER Q4ER QLED
PABSIVO

MOTAS E HOEDAS EMITIDAS I93E2 43365 47153 64599 BTl
Hotas e moedas emitidas 46590 32941 36767 74036 77893
Caixa em Banco de Hocamblque (-) « 7208 =T576 =9614 9437 10778
DEFOSITOS E EXICGIBILIDADES 149400 195662 176216 203255 209020
Depositos cbrigatorics ] 31737 0 L] {0
Bancos de depositos 0 31737 0 0 0
Otras Institutions Fin. 0 0 0 0 o
Peposites a ordem 125422 139834 151262 173851 177481
Governo Central 41422 30098 34244 62510 67266
Governo locals 10 16 73 97 77
Empresas publicas 0 18 54 200 126
Empresas publicas H/N 0 0 138 153 126
Empresas publicas M/E 0 18 36 47 L]
Empresas privadas e part. 83990 Ba704 26891 111045 1100132
Empresas privadas e part.M/H 74931 BOM53 B2997 95195 92330
Empresas privadas e part.M/E 9059 9251 13894 14849 17682
Depositos a prazo 4639 arri 3889 3491 5454
Empresas publicas 0 i i 0] 0
Empresas privadas e part. 46319 A7l jaas 3491 Ly 54
Empresas privadas e part.M/H L5639 AT66 3878 3479 fdydy D
Empresas privadas e part.M/E 0 5 11 12 5
Depositos de caucao 2000 2000 2000 2000 2000
Governo Central 0 a o a 0
Governo locals 0 0 0 0 0
Empresas publicas 0 0 0 0 0
Empresas privadas e part. 2000 2000 2000 2000 2000
Cheques & ordens & pagar 9272 10522 11438 13B43 14659
Empresas publicas 0 0 1] a a
Empresas publicas M/N 0 0 o (1] 0
Empresas publicas M/E i 0 o L] o
Empresas privadas e part. Q272 10522 11438 13843 14659
Empresas privadas e part.M/H BE518 9720 10602 13014 13281
Empresas privadas e part.M/E 754 BD2 836 8249 1378
Credores diversos 7950 7574 7314 10070 9862
Governo Central o 0 o 0 0
Governo lecals o 0 0 0 0
Empresas publicas o 0 o 0 0
Empresas publicas M/N o 0 o 0 )
Empresas publicas M/E 0 0 o 0 o
Empresas privadas e part. 7950 7574 73114 10070 9862
Empresas privadas e part.H/R BELL 5447 Sk2h 404 6701
Empresas privadas e part.H/E 1306 2127 1890 2666 31s1
Exigibilidades diversas 117 224 313 0 564
Governo Central 1] 0 o 0 ]
Governo locals 0 o 0 0 0
Empresas publicas o 0 o 0 o
Empresas priv.e part. 117 224 113 0 J64



Qles QIEE Q388 04 BB Qlag
REESPONSABILIDADES IKTERHAS 31287 0 ILTL1 40690 53804
Banco de Mozambique 31287 0 34741 40690 53804
Bancos de deposito 0 0 v 0 0
Outras Instituc. fin. o 0 o 0 0
FURDDS DD GOVERND PARA CONCESAD EMPE. 27240 36573 43879 40965 G247
Governo Central 27240 36573 43879 40965 564247
RESPONSARILIDADES EXTERMAS 499595 49B009 633237 698790 7155870
A CUrto prazo 45481 53647 S543B4 52333 69261
Organiz. internac. 2844 2844 2B44 2844 2Bk
F.M.I, 2 By 2B4G 2B44 2844 2B44
Cutros org.int'l 0 0 0 0 0
Bancos & corresp. no est. 29091 270356 30919 37582 LOBYE
Emprestimos: Bocos.corr.ext. B9l 10036 11975 13167 11599
Depositos bocos.ext, 19200 17000 18944 24515 23295
Outros e/exterior 0 0 0 0 0
Acordos internacionals a 0 a i Q
Emigrantes 0 0 0 0 0
Depositos 1] 0 i o Q
Dutr, resp. 0 ] 0 0 0
Qutros mao residentes 13546 13787 20621 21907 25519
Depositos 13546 13767 20621 21907 25519
Outy. resp. 0 0 0 o 0
Hedlo & longo prazo 454114 454362 S7BB33 636457 GEEEDY
Governos estrangeiros 0 0 0 0 0
Organiz. internac. a 0 0 0 0
Bancos e corresp. mo est, 41284 344916 175020 206888 224004
Acordos internaclonals 112830 109556 135505 143407 14659042
Qutros m/l prz.efexterior L] i 268328 286162 313563
CONTAS DE CAPITAL 25861 25861 25861 26036 26036
Capital 1000 1000 1000 1000 1000
Beservas 4000 &000 4000 4000 L0000
Frovisoes 19750 19750 19750 19762 19762
Lucros acumulados 1111 1111 1111 1274 1274
Atribuicoes de D.E.S. 0 0 0 0 0
OUTROS PASIVOS 273932 278812 345743 3B7725 451045
Contrap. cont. FMI M/ 0 0 0 0 ]
Contas internas. e de regul, 262945 266867 325674 347629 350313
Fluctuations in for. curr. holdings
Other fluctuations
Outra. pass. nao class. 0 0 o L1} D
Contas de resultados 2473 3545 8803 0 6245
Ajustes B515 G500 11266 00596 54487
TOTAL DE PASSIVODS 1046697 1080282 1306830 1462080 1617136
CONTAS DE ORDER 1333424 1403595 2 17774B1L 1912839 2024742



REPORT FORM: 20R
BANCO FOPULAR DE DESENVOLVIMENTO E BANCO STANDARD TOTTA DE HMOCAMBIQUE
(Saldes em milhoes de Metlicals)

QLEE Q288 Q388 4sB88 QLES
ACTIVYOS

ACTINOS EXTERNOS 90 89 152 134 175
Motas & moedas estrangeiras 0 0 57 1 1
Correspondentes no estrang. 26 25 3 | 34 16
Titulos estrangeliros 0 0 o L 0
Dutros actives externos E4 4 64 99 13E
DISPOMIBILIDADES 39759 L6795 52936 61733 71900
Caixa em bancos 1984 2342 2238 3217 2863
Depos.e/Bancoe de Mocambique 30520 34335 40279 41529 STHEE
Depos.e/Bance de Mocambique M/H 30520 34335 40279 41368 37309
Depos.e/Bance de Hocambique M/E 0 H 0 141 175
Depos.em bancos de deposito 1255 10078 10323 16960 1727E
Outros 0 o 95 27 T1
CREDITO IRTERMO 459311 53725 64688 70853 Be456
Para melos circ, & imobiliz, 43301 49584 59287 64838 BOSLE
Governo Central 7557 7557 7531 7763 1758
Governo locais 0 0 0 0 0
Empresas publicas 245807 23682 27933 29560 40277
Empresas privadas e part. 10937 15945 16725 20868 29706
Bancos de deposito 0 o o 0 L
Outras inscituicoes fin 0 20400 7098 6647 2672
Outros devedores 2325 3836 2781 3437 31582
Coverno Central 1366 1366 1387 2029 2005
GCoverno locais 0 (i} 52 45 5
Empresas publicas 0 o 15 23 2
Empresas privadas e part. 959 2670 1337 1340 1430
Bancos de deposito 0 (i} 0 0 0
Titulos e participacoes 305 ns 2620 2578 2561
Governo Central 73 73 2324 2324 1162
Empresas publicas 0 0 0 0 0
Empresas priv.s particulares 232 232 296 228 1373
Bancos de deposito 0 0 0 26 26
IMOBILIZADD E MATERIAIS a70 580 172 2202 ariz
Helos imobilizados 370 580 654 2014 3256
Melos cireulantes materiais 0 a 118 188 436
OUTROS ACTIVOS 9042 12818 11137 13713 15640
Prata (BPH) 0 0 0 0 0
Hoedas & medalhas comemorativ, i (1] L 0 Q
Contas internas. & de regular, B509 11403 BBEL 13709 13882
Outreos activos nao classif. 0 L L 4 &
contas de resultados (Custos) 533 1415 2256 0 1752
ajustes H i} 0 0 2



Q188 Q288 Q388 Q4E8 Q189
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CONTAS DE ORDEN . ao012 B742 11135 15536 30132



le8 JZEB Q3EE Q488 G189
FPASSIVD

DEPOSITOS E EXIGIBILIDADES BOT T4 BT4348 96536 114972 13I006E
Depositos a ordem 67561 77429 85352 98691 10935%E
Governe Central 14358 16461 10051 9768 10%8E
Governos locals 0 0 13753 17172 16445
Empresas publicas 18736 0 6157 6923 B271
Empresas privadas e part. 9627 36035 17767 10091 1113¢
Particulares 24840 24933 37624 54737 62560
Bepositos a prazo 5403 5813 6500 7111 EQL7
Emprezas publicas Q O 716 16 76
Empresaes privadas e part, 165 165 386 498 G474
Particulares 5238 5648 5838 6537 T467
Pepositos de caucao 0 0 0 14 13
Governo Central i} 0 0 0 0
Governo locais 0 0 0 0 W
Empresas publicas 0 0 0 0 k
Empresas privadas e part, 0 0 0 14 13
Cheques & ordens a pagar 3501 3751 5163 6570 E975
Empresas publicas 0 0 0 0 ¥
Empresas privadas e part. 3501 3751 5163 6570 E975
Credores diversos G149 239 =569 2399 5517
Governo Central 3577 205 0 0 0
Governo locals 0 0 0 0 0
Empresas publicas 0 0 0 1 0
Empresas privadas e part. 572 34 -569 2398 5517
Empresas priwvadas e part.H/H 572 34 -569 2387 5506
Empresas privadas e part.H/E i} 0 0 11 11
Exigibilidades diversas 160 206 90 187 148
Governo Central 0 0 0 0 0
Governo locals 0 0 0 ¥ 0
Empresas publicas 0 0 0 0 0
Empresas privadas & part. 160 206 90 187 148
RESPONSABILIDADES INTERNAS 42 B4 1424% 22138 22415 23562
Banco de Mocambigque 140 140 14 174 140
Bancos de deposito 4144 9224 21998 22241 22271
Outras Instituc. fin. 0 4885 0 0 1151
FURDOS DD GOVERRD PARA CONCESAQ EMFR, 747 745 T4l T4l 17156
Governo Central 747 T45 T4l Tal 17156
RESPONSABILIDADES EXTERMAS & 3 7 B 200
A curto praze & (3 7 B 200
Bancos e corresp. no est. 6 6 7 B 8
Emprest.: Becos,.corr.ext. 0 0 0 1] ]
Deposites beos.ext. 0 0 0 0 0
Outros efexterior [ & 7 ] ]
Jutros nao resident o o 0 0 192
Hedio & longo prazo 0 0 0 i} 0
Governos estrangeliros H H o 0 H
Organiz. internac, i] 1] 0 1] ]
Bancos e corresp, no est, 1] i 0 L] ]
Outros m/l prz.e/fexterior 1] 1] 0 a a



Qlaa QIER (388 QL8 QLED

CONTAS DE CAPITAL 2772 2767 2766 IGEE 4172
Capital 1113 1113 1113 1113 1113
Reservas 415 410 508 1191 1141
Provisoes Eo2 B92 892 Gl2 L4k
Lucros acumulados 352 352 353 1072 G232
Atrbuicoes de DSE i i) i i) i
OUTROS PaSIVIS aE0Y BEO2 TL97 6511 8725
Contas trans, e de regul. G245 TEEI S&4TS 6511 7727
Dutr, pass. nas class. 0 0 0 0 0
Contas de resultados (Proveitos) 360 939 2022 ] B9
Ajustes 0 ] 0 4] a
TOTAL DE PASSIVOS 95192 114007 129685 1486315 1838813
COMTAS DE ORDENM BO12 BT42 11135 15536 30132



REPORT FORM: A40R
CATXA DE CREDITO ACRICOLA E DE DESENVOLVIMENTO RURAL
(Saldos em milhoes de Metlcals)

gLas Q288 Q38R Quas QLES
ACTIVODS

ACTIVOS EXTERNOS ] #] Q #] i}
Duro monetario ] #] 1] ] 4]
Hotas e& moedas estrangeiras 1] 0 0 o 0
Correspondentes no estrang. o 0 0 g M
Titules estrangeiros i) f] L] ] o
Acordos internationals 0 0 0 0 0
Outros actives externos #] #] 0 o o
BISFOMIBILIDADES 0 4885 6349 5103 45
Calxa em bancos 0 ] 0 (1] 0
Depos . e/Banco de Mocambigue ] 0 0 H 0
Depos.em bancos de deposite 0 4885 63149 5103 95
Qutros #] #] #] o #]
GREDITO INTERHO §] 1520 1946 BE2T 14984
Para melos elre. & imobili=z. §] 1520 1946 627 L4BES
Governo Central §] f] 0 o H]
Governo locals #] #] i 1] 0
Empresas publicas 0 0 2399 3983 10879
Empresas privadas e part. 0 1520 1547 2044 4103
Bancos de deposite 0 0 0 o 0
futros devedores ] 0 ] o E]
Coverno Central #] #] #] 1] #]
Empresas publicas 0 0 0 1] 0
Empresas privadas e part. i] ] i) 1] 0
Bancos de deposito 0 0 0 o 0
Titulos e participacoes 0 0 0 o 0
Governo Central ] i Q o LE]
Empresas publicas 0 0 0 o 0
Empresas priv.e particulares 0 0 0 o 0
Bancos de deposito 0 0 0 0 0
IHOBILIZADD E MATERIAIS i #] 0 0 Q
Melos imobllizados 0 0 0 o 0
Helsg elveulantes saterlals 0 #] o 0
OUTROS ACTIVOS #] 3l 1070 1822 45944
Prata 0 0 1] 0
Hoedas e medalhas comemorativ, ] ] ] i) 0
Contas internas. e de regular, 0 0 989 1822 4316
Outres activeos nao classif. 0 0 0 0 0
Contas de resultados (Custos) 0 3l 8l 1] 628
AJustes 0 0 0 o 0
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CONTAS DE ORDEM o 0 0 0 0



Q188
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QIB8

Q486

Q189

PASSIVO

DEPOSITOS E EXIGIBILIDADES
Depositeos a ordem
Governs Central
Coverno locals
Empresas publicas
Empresas privadas e part.
Particulares
Deposites a prazo
Empresas publicas
Empresas privadas e part.
Parcticulares
Depositos de caucao
Governo Central
Governo locals
Empresas publicas
Empresas privadas e part.
Cheques e ordens a pagar
Empresas publicas
Empreszas privadas e parc,
Credores diversos
Governo Central
Governo locais
Empresas publicas
Empresas privadas & part.
Exigibilidades diversas
Governo Cemtral
Governo locais
Empresas publicas

Empresas privadas e part.

RESFONSABILIDADES INTERNAS
Banco de Hocambique
Bancos de deposito
Outras Institue, fin,

FUNDOS DO GOVERNO PARA CONCESAD EMFR.

Govermo Central

RESPONSABILIDADES EXTERNAS
A curto prago
Bancos & COrresp. N0 eSt.
Emprest.: Beos.corr.ext.
Depositos beos., ext.
Outros efexterior
Hedio & longo prazo
Covernos estrangeiros
Organiz. internac.
Bancos & COTTesp. No est.
Dutros m/l prz.efexterior

L R = S = o o o o o o o e o (o o o e o o o o o o o o o R e e e

o o OO

SCOoODDDDOUWoDDODDDDDDoOoOoODooooDoDo oW

2400
2400

4003
4003

—
=
=

|

|
CoOoDDROODREBEOEDD DO OO ODOS OO

7204
7204

4000
4000

636

&
(=] 3
Lo B e e+ T B e e e o T e e e o e o e s

i

&
=
=1

oo

6622
6622

6500
6500

0

-
Ll
Lad

=
[
QDD QWoQDRQLOoODNODoOoDDoDoOoDDoooDO D

al
Pk
]
Pk

3
16416
16416

1]
0



Tao: Mr. MclLemaghan Hovember 15, 1930
From: Richard Stillson

Subject: Back-to-Office Report on the Momey and Banking and Balance of
Payments Statistics Mission to Mozambique, October 25-

Hovepber 9, 1990

The primacy purposes of this mission were to review the
progress Mozambique has made in compiling money and banking, and
balance of payments statistics; to reach agresment on regular
reporting to the Fund in each of these statisticsl areas; and to
assess the usefulness and the modalities of further technical
asgistance, Ineluding long-term assistance. Ll The mission's
assessment lz that the aurthorities ave not currently capable in either
statistical area of regular reporting of data with sufficlent coverage
and currentness to be publishable in IFS5. Amn AFR mission which
overlapped with the 5TA mizszion for one-week was also very concerned
about the weak statistic base; this mission did not complete the ESAF

2 e,
rtvﬁ@mamtnry data was not avallable teo evaluate compliance

A
_L%_ aF i --W,dl_
Sl Lo Yoabal e BFR

CMu T wmadidn G T

1/ The mission met with the GCovernmor of the Bank of Mozambigue et
(EM), the Minister of Finance, the Director of the Planning Commission 'Fu_H-.»j
and of the Directorate of Statistics, commercial banks, and senior s ;
officials within the BM. The mission also met with representatives of
the World Bank, the UNDP and USAID, all of which provide technical i
assistance in statistics,

N :\ SHARED\ TAS\MOZRTS , BTO



with the September 1990 performance criteria. waver, within a
short time period, perhaps 3 months, a system of compiling preliminary
monetary statistics could be established to provide the minimum
information necessary for reporting to the Fund, The problems in
balance of paymentz ztatlaties are more difficult since the primary
infoermatlon 18 not available for some items. The mission suggested a
coordinating committes which could provide a better basis for
collecting this Informarion. The mission judged that a long-term
statistical advisor would be useful to help the autherities implement
these suggestions and, in conjunction with a World Bamik project, to
bulld a better statistical capabllity within the Bank of Mozambique
{BM). The mission drafted, and the Governor agreed to, a detajiled
terms of reference for such an advisor.

1. HMonetary Statisties

There are currently twe systems of providing monetary
statistics in Mozambique: a complete reporting based on a newly
developed plan of accounts and closed accounting data, and a very
summary reporting of information from branch banks., The fifgt system
provides adequate detail for statistics based on Fund -athndnlngy. but

cammot provide current Information; the last date for these statisclics

l/ Hr. Bonangelino’s Back-to-Office Reporc (November 9, 1%90) also fert
stated (page 7): "These continuing data problems raise serious doubts N
as to whether quantitative performance criteria cag.hi'nanltnrgd jnfmmﬁ
effectively in the case of Mozamhique, and this Azsue will need to he
carefully assessed 1n the context of tﬁ##plgﬁtiﬂ:inn of a gecond ~5mj - Ak
annual ESAF program.’
- P" = '.j :I.i_-\.l.p..l_-u.lll
H:%SHAREDMTASWMOZRTS . BTD J
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is March 1989. The second system, established primarily for
monitoring Fund programs, is reasonably current, September 1990 will
be available soon, but lacks complete coverage and thus contains a
substantial element of estimation. The delays in compilation of the
first system are primarily due to the delays in closing the accounts
of the BM, which in turn are due to the practical problems of
communication with the branches, and computer and staffing
difficulties in both the accounting and foreignm departments of the BH,
The resolutleon of these problems, In part with assistance from the
World Bank, will take about two years.

The mission’s discussions with the authorities centered on
understanding the problems of compilation within the BM; prowviding
guidance on certain mecthodolegical lssues, Including the fmportance of
separvating the Monetary Authority and commercial banking functions of
the BM; our suggestion for a system of preliminary statistics; and ourp
offer of long-term technical asslstance, The system of preliminary
statistics would provide a more detailed breakdown of branch bank daca
consiscent with their new plan of accounts and Fund m.thuduiugy1 such
information could be available within three months of the end of an
accounting period, and provide almost complete coverage of the banking
ayatem. In a detailed aide memoire, the mission suppested such a
gyatam, outlined how it might work, and provided report forms which

could be used for reporting to both STA and AFR in the Fund.

M: % SHARED\ TAS\MOZRTS . BTO



2. Balance of Payments

There are major problems with each of the primary sources of
information for the balance of payments: customs data are incomplete
because a substantial wvolume of imports escape customs documentation,
both legally and illegally; foreign trade licenses show only importers
expactations of arrival dates and values; BM exchange records provide
good data on loans and some services purchases, but have partial
coverage of prants disbursements, and no information om & large wvolume
of impores financed with "oun exchange"; and report forms sent to
suppliers and purchasers of services are frequencly noc recurned.

In light of thesa fundamental problems, the mission suggestad
the establishment of a high level committee to coordinate and enforce

reporting of balance of payments statistics, The statistical advisor

L

e provided by the Fund could assist this committee, along with advisors
A

I - provided from a UNDF project already established to provide assistance
1t to the Directorate of Statisties for national accounts and price data.
sty pamJ

3 This would help in the medium-term; in the shorter term, the mizsion
a 113 . suggested improving customs data (cthere iz currently planned FAD long-

term asgsistance in custems administration, which could help),

Gaak 12 improving the BM's compilation of exchange records, and pressing
£ \,1#"
% 5;;#&‘ donors for more detailed information on %fjgts disbursements,
e T
D!]"‘" . - A T L L T, W T S R P."..h-l.l - r'I,ﬂ
':L""L:', b The mission discussed I:h! J."III-repntt el B o apde—fudy
g BT E et 2
) v concerning certain nathudulugical problems and the implementatlon of a
A
shet
. lat ) new BOP compilation system. Although the authorities made no formal
iy .
ek H: 5\ SHAREDN TASWHOZRTS , BTO
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comments on the Pulg report, it was Iinfluencial in the preparation in
the BN of a detailed classification system for balance of payments
accounts. Unfortunately, because of the fundamental problems of data
collection, the new compilation system has never bean fully
implemented. Certaim methodological problems remaim in the balance of
payments which is currently compiled, vhich were addressed by the
mission in its aide memoire.

3. Statistical Advisor

The draft terms of reference agreed by the authorities
emphasize, in the monetary area, the role of the advisor in assisting
the BEM Department of Economic Studies and Statistics (DEE} te improve
the currentness and detafl of data reported te the BM from bank
branches, and the ability of the DEE to compile and report this data
on a4 regular and sustained basis. This role is complementary to World
Bank assistance to the BM, which emphasizes computer development, and
the analytical and publishing activities of the DEE. On the balance
of payments, the draft terms of reference emphasize improving the
callection of primary data, and helping the DEE improve Its.ahility to
more Qquickly eollect and compile balance of payments data from within
the BM. The advisor would coordinate his activities with the
Directorate of Statistics, and would assist an inter-agency
gtatistical committee, were this to be established. In both areas, am
important aspect of the adviser's responsibilities would be to assist

on methodological problems and to provide training.

N:% SHARED\TAS\MOZRTS . BTO
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provizbtes.of one advisor for assistance in both monetary and balance
[

of payments staclscics., However, the mission feels that there would

be substantial advantages to providing different advisors In each
area. The statistical problems in the country are sufficlently
widespread and difficult co juscify two stacistical advisers. Filrst,
ic is difficult to find individuals with adequate experctise in both
fields, who have the language and are willing and available to come to
Mozambique. In terms of timing,., the provision of an advisor is much
more urgent in mometary statistica than in BOP statiztics because of
the requirements for program momitoring and for an adequate
statistical basis for AFR negotiations on the next year of the ESAF,
scheduled to begin in March 1991. Thereforea, it would be inadvisable
to delay the monetary advisor because of the difficulty of finding
someone qualified in both areas. Second, the institutional
respongibilities within the country are different for the two areas:
the BM has clear and unchallenged responsibility in the area of
monetary statizcliecz; for the BOP, the reszponsiblility is unaiaily split
between the BM and che Directorate of Statistics. The Director of the
Plan told the mission that a decision had been made, but not yec
implemented, to transfer the primary responsibility for BOP statistics
to the Planning Commission. I1f there were established a scacisclieal

commictee, it may not be headed by the BM. The balance of payments

advisor would not be fully effective until these insticucional

MY SHAREDY TAS\MOZRETS . BTO



gesponsibilities are settled; however, the monetary advisor could
begin immediately.
&, Copclusion

The Hezambican authorities are wvery aware of the statistical
problems of their country and are anxlous to fmprove. The Minister of
Finance emphasized his fruscracion wich inadequate and untimely
stacistics, and his reallizaclon of the crucial importance of
statistics as the economy moves towards more market allocation. He
also realizes that the lack of statistics is hurting his negotiations
with both multilateral and bilateral donors. The mission feels that
the authorities would cooperate with technical assistance in
statistics, and will be very serious im efforts to improve. However,
any assessment of objectives within a relatively short time period
must take inte account the realities of the country, which include the
fact that the authorities do not have complete control outside the
uiin cities, that quick communications becween the main cities is
limited, and that even within Maputo, any data will not encompass all
economic and financial activity. However, the mizsion feels that che
effort would be worth the cost, since our review of progress in

statistics over the past few years haz shown that substantial

improvements are possible even within these constraints.

co: Mr., Donovan
Advisors
Division Chiefs
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Office Memorandum

TO: The Managing Director Hovember 9, 1990
FROM: Miguel E. Bonangelino }ﬂﬂfaﬂa

SUBJECT: Hozambique — Back-to—0ffice Report

The mission 1/ that just returned from Hozambique conducted
the 1990 Article IV consultation discussions and initiated the midrerm
review of the program being supported by the first annual arrangement
unger the ESAF:. The mission met with the Ministers of Finance, Agricul-
ture, Industry, Commerce, and Labor, the Vice Ministers of Planning and
Transport, the Covernor of the Bank of Mozambique, other senior offi-
cials, and representatives of the private sector and aid agencies.

The mission was unable to complete the review in the absence
of the necessary monetary information to evaluate compliance with ths
September performance eriteria (the latest available information is for
June 1990). MHonetheless, the mission was able to reach--ad referendum==
basic understandings regarding exchange rate, fiscal, and monetary
policies aimed at correcting some policy deviations and at strengthening
the program, as specified in the attached memorandum initialed by the
Minister of Finance and the Covernmor of the Bank of Hozambigque. The
mission also agreed with the authorities on a revised set of medium=term
balance of payments projections for the forthcoming Consultative Group
meeCing scheduled to take place inm Paris on December 10-12, 1990.

The discussions took place in the context of increased social
strains, as evidenced by labor unrest early in the year, and a mixture
of hope and anxiety over the peace negotiations. Throughout the
mission's stay, the legislative assembly was holding debates on a new
constitution, which as finally approved, adopted a multiparty system,
enhanced freedom of the press, established an independent judiciary, and
looked toward parliamentary and presidential elections in 1991. Past
references to socialism were struck, 2/ and a market economy with
various forms of owmership was endorsed. On the other hand, proposals
allowing the sale of land were replaced by usufruct, and certain high
offices were denied to citizens from immigrant families.

L LN

o | l'l-ullll i

T - Developments in 1990

The mission confirmed that economic activity this year is -y
likely to be weaker than envisaged in the program mainly because adverse
weather and security conditions affected crop production, particularlyi=

1/ The mission--comprising Messrs. M.C. Miebling (AFR), A, Faria
{FAD)}, M., Scbastido (AFR), J.¥. Hang (ETH), HMs. P. Van Paemel
(assistant-AFR), and myself--visited Maputo during the period Oct. 11-
Mov. 1, 1990,

!f The word "people's" is omitted from the name of the country and
|state organs when the new conagtitution takes effect on Movember 30.
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of cashew nuts, and electric power ocutages caused by sabotage reduced
industrial output early in the vear. As a result, real GDP growth in
1990 is now estimated at 3 percent, compared with a projection in the
program of 5.6 percent. At the same time, domestic inflation has been
running at a much faster pace than originally envisaged. The annual
rate of inflaction rose sharply in the firat quarter of 1990, reflecting
in part the adjustment of administered prices as well as shortages in
the supply of food products, and although it deceleraced significancly
in the second gquarter, it remained nearly twice as high as had been
projected. The authorities cited indications, howewver, that non—energy
prices had been easing in recent monchs, and they escimated that the 12-
month inflation rate would be about 30 percent in December 1990,
compared with the program projection of 18 percent.

A contributing factor to the fascer-than—-envisioned rate of
inflaciom inm 1990 has been the rapid monetary growth. Ewven though
preliminary information shows that benchmarks for June 1990 on net
credit to the Government, onm total domestic source credit, and on net
international reserves have been observed,; the overall expansion in the
monetary aggregates has been significantly higher than originally
envisaged. In facc, as of June 1990 the annual growth rate of net
domestic assets of the banking system and of money and quasi-money
reached 43 percent and 40 percent, respectively, compared with projec-
tions in the program of 27 percent and 20 percent, for calendar year
1990. This expansion of net domestic assets reflects in part the rapid
increase in net unclassified items, for vhich no breakdown is currentcly
available and which may represent ecredit not yet properly classified.

In view of these developments and the need to bring inflation
under control, the auvthorities agreed to act immediacely te hold the
rate of creditc expansion below program Cargecs and decided to raise the
interest rate structure. Thus, the lowest rates were increased by 10-
11 percentage points to 27-29 percent and other rates were raised by 6-
10 percentage points from Nowvember 1, 1990. In the future; interest
rates will be adjusted quarcterly on the basis of che lacest 12-month
inflacion rate (rather than the projected rate) 80 as to observe Che
commitment under the ESAF program of maintaining positive real interest
rates.

Fiscal developments appear to be in line with the program.
Based on developments through the end of June, the authorities estimate
that for the year as a whole revenue will be slightly higher and
expenditure somewhat lower than envisaged in the program, reflecting a
lower level of investment outlays. In terms of CDP the authorities now
estimate a deficit after grants of 12.4 percent compared with 13.2 per-
cent in the program.

The mission was encouraged by the large increases made in
September in domestic prices of petroleum products. The authorities
indicated that the increases provided overall for nearly a full
pass=through of the higher import cost on the basis of a price of US512
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per barrel. However, they estimated that the profits of PETROMOC {che
state-owned petroleum company) would be somewhat lower thanm earlier
anticipated, thereby reducing the amount of corporate income Lax that
the company would pay. Thus, a new tax of Mc. 250 per liter on regular
gasoline and of Mt. 300 per liter on premium gasoline was instituted
beginning September 3, 1990. It is estimated that this tax will yield
an amount equivalent to almwost 1 percent of CDP on a 1Z2-month basis.
Furthermore, with the purpose of aveiding losses by PETROMOC, the
authorities may ad just domestic oil prices again in response te changes
in world oil prices and adjustments of the official exchange rate.

& Bevised estimates for the balance of payments based on partial
data for the first semester indicate that exports would be elose to the
amount originally projected, reflecting a strong growth of prawn and
nontraditional exports, which is expected to offset lower cashew nut
exports. The eurrent account deficit is estimated te be somewhat
smaller than originally projected despite a higher value of oil imporcs,
mainly reflecting lower moratorium interest payments associated with the
latest Paris Club rescheduling and slightly higher private transfers.
The rewvised projections would seem to be consistent with the owerall
target for net international reserves in the program.

An issue that has arisen relates to an amount of US51&.4
million in arrears on post-cucoff-date debt to official credicors which
accumulated in 1989 while awaiting Paris Club consideration of the
country's request to change the cutoff date. The authorities confirmed
that the bulk of these arrears has already been paid and that those
atill remaining will be cleared before December 1990.

2. Prospects for 1991

The mission had useful discussions on the main paramecers of
the 1991 budget, which was under preparation. The authorities have
agreed to reduce the overall budgetary deficit after grants to 6.5 perc-
cent of GDPF im 1991, or below the original indicative target of 6.9 per-
cent of GDP in the ESAF arrangement, The deficit is expected to be more
than fully financed from the net disbursement of exteérnal credits, and
&3 a result the Covernment intends to repay the Bank of Hozambique a
minimum of Mt. 5.2 billion in 1991, which compares with a provision for
gero net credit under the ESAF arrangement. Several revenue measures,
including a full-scale import tariff reform; will be adepted in 1991 and
aré detailed in the memorandum of understanding. On the expenditure
side, the authorities intend to keep current and capital expenditure to
about 26 percent and 25 percent of GDP, respectively. The budget draft
for 1991 makes a provision for a general salary increase in line with
projected inflation; as well as for the introduction of a uniform and
consolidated pay scale that takes into account a study being prepared by
the World Bank. The adoption of a new scale is considered essential for
improving the retention of gqualified personnel. The authorities
expréssed grave concern about the skilled manpover constraints in the
Government {(compounded by cutbidding by aid organizations) and about the



need to improve quickly the quality of the civil service, while recog-
nizing that at the same time a recrenchment program needs to be
implemented.

The avthorities expressed their continued commitment o
reducing the race of inflacion in Mozambique, Hewever, given actual
developmencte in 1990, as well as the impact of the recent oil price
increase and the agreed path of adjustment in the exchange rata
(discussed below), they strongly believe that the original inflation
target of 14 percent im 1991 is nmo longer wviable and that a race of
20 percent would be more realistic. Therefore, the parameters for the
1991 Budget discussed above were cast on the basis of such an inflation
assumption and an expected rate of real growth of 4 percent. Moreover,
the authorities indicated their intention to keep the growth of monetary
aggregates within 20 percent in 1991, a level below the estimated growth
of nominal GCDE.

E Exchange rate poliey

The secondary exchange market started operating on October 31,
1990, as stipulated in the program. While initially only the Bank of
Hozambique began Lo operate as an agent, it is expected that it will
soon be joined by the other two Mozambican banks. The mission insisted
that it waz important to ensure access to the market to anybody who
could meet the stated requirements for becoming a dealer, and has
brought back a letter from the authorities providing assurances on this
and other aspects relating to the secondary market (copy attached). The
opening exchange rate on the first day of market operations was
Mt. 1,650 per U.S5. dollar buylng and Mc. 1,740 per U.5. dollar selling
{agenta being free to set the spread), compared with Mt. 914/932 per
Us5. dollar in the official market and about Ht. 2,000 per U.5. dollar
in the parallel market. The mission believes that the authorities have
complied with the performance criterion on the secondary market, but it
was agreed that in the context of the negotiation of the second annual
ESAF program there will be a need to enlarge significantly the scope and
size of this market; including the transfer of an increasing share of
export proceeds.

The authorities also agreed to adjust the official exchange
rate by 10.5 percent within the next menth so as Lo achieve the
programmed cumulative real effective depreciation of 11.5 percent in
1990 (including the 3.5 percent catch-up on 1989); to this end, an
initial devaluation of about 5 percent was made on November 3,
Furthermore, the authorities agreed to implement an additional real
effective depreciation of 3 percentage points during the first quarter
of 1991, and to combine a Eurther real depreciation with cumulative
quarterly reductions in the spread between the official and the
secondary market rates thereafter, with the objective of attaining
substantial unification by the end of the ESAF arrangement.



& Hedium—term scenarctio

The mission prepared a revised set of balance of payments
projections over the medium term with the authorities and the Werid Bank
staff (see table attached). 1/ The reassessment focused on Mozambique's
gxport, import, and eéxteérnal financing prospects, taking into account
the recent rise in world oil pricez, and the loss of remittances EFrom
workers returning from eastern Cermany.

The revised projections are based on the assumprcion that
exports will grow at an annual average rate of less than 14 percent in
volume cerms, racther than the 16.0 percent projected previously for the
PFP. On this basis, Mozambique would restore its 1980 export lewel inm
nominal U.5. dollar terms by 1995=96. On the assumption of an average
oil price of 330 per barrel im 1991, the revised projection implies am
additional oil import cost of about %35 million next year from previous
estimares. Strengthened adjustment policies, a gradual reduction of
food imports as agriculture production improves, and a somewhat lower
CDP growth in the next three years than envisaged earlier result in amn
average volume growth of total imports of 3.1 percent (3.6 percent in
the previous projections) per annum over the next Eive years. In the
gervices account, the return of about 18,000 workers from eastern
Cermany is estimated Lo reduce the amount of workers' remittances by
about 520 million in 1991 and result inm significantly smaller inflows
each year tham earlier projected.

The mission undertook a careful exzamination of prospective
grants and concessional loans to Mozambigue. As many donor countries
seem to be reappraising their finmancial assistance priorities and the
U.5.5.R. intends to reduce substantially its foreign aid, it is
estimated that Mozambique will receive on average 570 million less a
year than previously projected im 1991-1995 and have even larger aid
shortfalls in the period 1996-2000.

Because of che more prudent export projections, and the more
realistic assumptions on imports and foreign official transfers, the
external current account, both before and after grants, shows a somewhat
larger deficit in U.5. dollar terms; but a similar declining trend as a
ratio to CDP when compared with the previous PFP projections. 21/

The baseline scenario indicates a cumulative financing gap of
about US575 million {after debt rescheduling) in 1991-92. and one
averaging about US560 million a year im the period 1993-99., It is clear

1/ Mr. Hils Tcheyan, the Bank resident répresentative in Hozambigque,
and Ms. Hocio Castro, a staflf member [rom the African Region of the
Bank, participaced in the dizcusszions on the balance of payments
pro jections.

2/ Another factor contributing to the larger current account deficit
is the upward revision made by the authorities in the level of rotal
imports Erom 1987 onwards based on updated information.



that the country would need continuing debt rescheduling with oifficial
creditors and additional fimancing up to and beyond the year 21000. The
need for debt forgiveness becomes avident when considering that the
financing gap would increase to more than US5400 million inm 2000,
reflecting the termination of the grace period under the Paris Club
rescheduling of 1990.

It is worth nocing when appralsing the revised balance of
payments projections that the total amount of external assistance in che
period 1991-99, including debt relief and the filling of the remaining
fipancing gap, is smaller on average by about US330 million a year than
projected earlier for the PFP, despite the oil and the workers'
remittances shocks.

1 Structural reforms

The migsion reviewed the operations of the SHAAD 1/ in
coordination with staff from the World Bank. The SNAAD had a very dlow
start in part because of complicationa in the procurement procedures
imposed by some of the donors. It now seems that the operations are
beginning to increase, although not enough to warrant the programmed
doubling of the amount of resources available for the SHAAD from the
original US§$25 million by September 1990, However, the authoricies did
enlarge the list of produckts eligible for the SNAAD in Hay 1990 to
include spare parts for the construction industry and agriculture, and
gave an indication of cheir willingness to further eéxpand the list in
the near future. It was agreed that in negotiating the next ESAF
program it would be appropriate to reassess the role of the SNAAD inm the
context of the new secondary exchange market.

The mission's conclusion is that although the performance
eriterion on the widening of SNAAD was observed halfway (extension of
the list), seme of the impediments to a more active use of the SHAAD may
be outside the control of the authorities; it nonetheless impressed upon
them the need to ease obstacles over which they do have control,
including the processing of import licenses and letters of credit. The
staff is consulting with other departments as to whether the performance
eriteria can be considered met or if the eventual propesal of a waiver
may be appropriate.

On the benchmark relating to the three=year investment and
financial plans, presentation of the final versions was some three
months late, and Bank staff hasz coencluded that further work is needed to
improve the allocation of investment by sectors and within sectors and
to reduce the overall level of inmvestment outlays. MNonetheless, the
Bank staff acknovledges that the authorities have made a major effort in
preparing the investment and finamcial plans and that in che literal
sense only their presentation was a condition under thelr rehabilitation

1/ System of nonadministrative allocation of foreign exchange, a
limited OCL scheme.
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credit agreement. Thus, taking also inte account the avthorities'
intention to continue to work on this in collaboration with the Bank,
they have decided to proceed with the second tranche disbursement under
the Third Rehabilitation credit. While the mission wag encouraged by
the progress made in this area and was supportive of the objectives
being pursued by the Bank, it emphasized to the authorities that the
level of total investment in a given year needed to be consistent wicth
implementation and maintenance capacitly and with the containment of
aggregate demand, as well as with the [inancing constraints.

The authoricies observed the performance criterion that
required the shifting to a free price regime of three groups of
manufactured products by June 1990, Concerning the introduction by
October 1990 of a regime of minimum producer prices for maize and rice,
the aucthorities did introduce it for maize but have not yet moved [rom
the fixed price regime for rice mainly because of lack of assured backup
supplies from donors. However, toward the end of the mission the
authorities gave indications that they might soon introduce minimum
producer prices for rice, after the completion of a study of markecing
condicions that is under way.

. Conclusion of the midterm review

Regarding the conclusion of the review, the mission informed
the authoricies that it may not be possible to certify performance for
the purpose of permitting the second drawing under the first annual ESAF
program until after the definitive monetary data for September 1990 and
December 1989 {(the base for the flows being measured) become avail-
able. As of now the last definitive data still correspond to Harch
1989, despite reportedly substantial efforts to reduce the information
lag. An intermediate solution would be to present a review paper to the
Executive Board on the basis of preliminary information as of September
1990 (when available) in order to facilitate the conclusion of the
review with the second disbursement left pending until definitive data
become available. These continuing data problems raise serious doubts
as to whether quantitative performance criteria cam be monitored
effectively in the case of Mozambique, and this issue will need to be
carefully assessed im the context of the megotiacion of a second anmual
ESAF program.

Finally, it was agreed that the scaff will prepare a draft of
a memorandum of economic policy based onm che memorandum of understanding
for discussion, ad referendum, in Paris at the time of the Consultatiwve
Group meeting.




7: Third Amendment of the Articles of Agreement
and quobta increase

The authorities indicated that they intended Lo ratify the
Third Ameéndment of the Articles of Agreement and the quoca increase
befare the end of the year.

Actachments
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To: Hr, Danawvarn ﬁ%tfﬂl October 15, 1990

From: Richard T. Stillson

Subject; Brlefing Paper on Multi-topic Statistical Mission
ta Mozambique (Octoher 25-Hovember 9, 1990% 1/

A technical assistance mission consisting of Mr. Eumsh (STA),
Hr, Lozano {(consultamt}, and myself will wvisit Mapute following the
Artlele IV consultation discussions with Mozamblgque, which will be
held on Qetober 8-26, 1990, Mr. Niebling (AFR) will jein the mission
nglﬂg_ihg_iitat.icck, The maln tasks of the technical assistance
mission are: {1) to review the progress Mozambique has made in
improving its economic statisties, particularly money and banking and
balance of payments statistiecs; (2} te reach agreement with the
authoritles on the steps needed to provide regular and tleely
statistical reporting to the Fund, both for program monitoring by the
African Department and the eventual publication of an IFS page for
Mozambigue; and (3) to assess Hezambigque's absorptive capacity for
further technical assistance im atatistics, and, 1f appropriate, to
discuss with the authorities the possaibility for longer-term
assiatance from the Fund.

I ackeround

a. Previpus technical assistance ip statistics

Mozamblque joined the Fund in 1984 with almost ne capability
to produce meaningful economic statistics. Inm the past & vears, many
improvements have been made, in part because of subatamtial technical
assistance from multilateral institutions including the Fund, hawever,
the country’s statistical base 1s still very weak, The Bureau of
Scatlstics has provided four technleal assistance missions to
Mozambique since 1985, 2/ CBD has also provided substantial
assistance inm the asccounting and macroeconomic policy area and the
World Bank amd UBNDF have provided assistance in balance of payments
and real sector statiscles, respectively,

1/ My last day at Headgquarters will be October 19, 1990.

2/ These include two missions by Mr, Edgar Ayales in 1985 to
provide a prelimimary framework for mometary statistles, a mizsion by
Mr, Matayoshl in 1986 to begln work on an 1FS page, and a mission by
Mr. Puig in 1987 on BOP statistics.



Despite seme improvement in the ability of the autherities to
produce statistics in line with accepted methodologies, a systematic
and regular flow of dats to the Pund has not been achieved, and there
has been a considerable lag In data collection. The most severe
problems relate to the monetary and balance of payments statiscics
(BOP); the government finance data, although lacking the detailed
breakdowns needed for inclusion in GFSY, are judged by the area
department to be of higher quality than the monetary or BOF data. The
non-fiscal data requlred for program monitoring by the Africam
Department (AFE) are based In part on estimates rather than
statistical sources. A major problem appears to be related to the
organization and collection of relisble data from the primary sources,
in part caused by the decentralization of data gathering and
compilation among many ministries and organizations.

The World Bank has approved a technical assistance project
for the Department of Economie Studies and Statistics of the Bank of
Mozambique (BOM}. The project envisages a three year action program
invalving (a} the computerization of the accounts of the BOM, (b}
provision of equipment {(computers, ete.), (c) provision of both short-
term and long-term technical assistance, (d) hiring and training of
local staff by the BOM, and {e) the production of a gquarterly bullecin
of economic and filnanclal statlstles. As part of the project a
stariscical commitces iz to be egrabliszshed in the BOM to coordinate
its seacistical activicies, So far, the project appears to
concentrate on data pr'lj-i:-&::l:ng and Fuh].:[l;pl.‘;iqn needs and less
attention is pald to the daca gathering and methodological preoblems of
producing money and banking, and balsnce of payments statistics.

b, Monev and banking statistics

A new system of accounts, which was prepared with long-term
asglstance from a CBD accountlng expert, was put into effect by the
commercial banks in the latter half of 1988 and by the Bank of
Mozambique in June 198%. Monetary statistics, the basic framework of
which was established during the twoe technical assistance wvisita in
1985 and 1%E6 are compiled by the Bank of Mozambigque from these
accounts. Preliminary work on preparation of an IFS page took place
during the Aupust 1987 consultation mission, and report forms for the
transmittal of money and banking data for finmancial inmstitutions in
Hozambigque were prepared and sent to the authorities on May 15, 1990
for their review and regular update. Thus far, ne comments on the
forms or updates have been recelwved,

In additieon to problems of providing a regular and timely
statistical reporting to the Fund, specific technical problems have
been identified by the Area department: Fforeign assets and

F2\TAS\MOZEKRS . BRF
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liabilities of the BOM are obtained from correspondent banks'
gtatements rather than from its own records, the treatment of Fund
accounts dees not accord with standard methodology, the treatment of
disbursements under World Bank leoans creates problems in correctly
measuring international reserves, there iz an inconsistent treatment
of the counterpart of wvarious aid disbursements, and the residency of
deposit holders is not identified by commercial banks. Addicional
problems may exist because of the implementation of the new plan of
accounts in 1%8% and its use in the compilation of monetary
gratistics, since this has not been examined in decail.

c. PBalapce of pavments statiscics

Although serviceable balance of payments estimates are
prepared from exchange control, debt, and other data, detall is
limited and comsiderable problems of timing and coverage remalm, Much
of the compllation iz done in the Hatlonal Directorate of Planning, as
well as In the BOM, The latest perlod for which the Bureauw of
Statistics has received data is 1966, although AFR has summary data
through emd-1989. It appears that, although the available information
does nmot provide sufficient detail for publication in BOPS, it may be
poesible to publish summary balance of payments in IFS.

A teport on the BOP technical asszlstance mlsslon that toeok
place in August 1987 was sent to the authorities in February 1988, but
no comments have been received, This report examined and commented on
a revised BOP compilation system which was to be introduced inm 19BE,
although the Fund has received no information on the implementacfon of
the new aystem, The veport listed several c¢lassification errors in
the new system which would be easy to correct, and more difficult
problems with regard to the recording of debt and interest flows,
technical assistance, and payments to foreign contractors. The reporc
concludes that the new system, 1f implemented asz planned and with the
sugpestions econtained in the reporc, "would provide fairly complete
and detafled information on the country's external transactions.”

Z, Tasks of the mission

a. isti aAngementcs

The mission will review the progress made by the authorities
in producing current economlic statlistliecs on a sustainable basis, as
well as the factors which are contributing to the authorities’
continuing difficulties Iin this regard., An important part of this
review will be to assess the present institutional framework for data
collection and reporting. The review will provide the basiz for

F2%TAS\MOZEKRS . BEF



discussion with the authorities on steps necessary te provide regular
and timely reporcing to the Pund for both AFR and 5TA.

Mr. Niebling will provide guidance on the requirements for reporting
under the ESAF program, which is currently under revliew by the AFR
mission. In light of the discussion of institutional and
organizational problems, and their resolution, an appropriate set of
correspondents will be agreed with the authorities.

The mission will also previde assistance to the authoricies
in resolving the remaining technical problems im the mometary and BOF
statistics. In the monetary area, particular attentiom will be paid
to the implementation of the new plam of accounts and the derivation
of money and banking statistics from these accounts., The mission will
review the report forms used to obtalm data from the two commercial
banks, and the i{nformation obtained from the banking deparcment of the
BOM, to make recommendations on compiling a consolidated balance sheet
for commercial banks. 1/ The missiom will review the implementation
of the balance of pavments compilation system which was described in
the 1987 technical asasistance report, and discuss with the authorities
thelr views on the recommendations of that mizsieon,

An alde-memoire will be prepared concerning the technical
and erganizational issues addressed by the mission and detailing the
reperting arrangements agreed with the authorities,

b. Leng-term Technical Assistance

Given the outcome of the statistical review, the mission will
assess the need and scope for further technical assistance in
gstatisties, It will discuss with other providers of technical
assistance, such as the UNDP and the World Bamk, thelr views on the
absorptive capacity in this area, and review with the aucthoricies
their longer-term plans for improvements im statistics. Assuming a
favorable response from the authorities, the mission will discuss the
modalities of poszible long-term techmical assistance in the form of a
statistical advisor provided by the Fund in meney and banking and
balance of payments statistics, to be financed by the Japan
Administered Account. The possible role of such an advisor must be
carefully coordinated with the World Bank program of asslstance now
underway at the BOM, This is particularly important in view of the

1/ The BOM is currently the largest commercial bank in Mozambique.
The new plan of accounts includes separationm of the BOM's commercial
banking accounts from those related to its Hometary Authoricy
functions; howewver, this separation has not yet been implemented. The
BOM is planning to create two new commercial banks from 1ts own
banking operations by 1992.
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absence of an overall coordinater in the fleld for the first year of
the World Bank preject. During discussions at the 1990 Annual
Meetings, the World Bank staff suggested that the Fund advisor provide
the ceoordination.

The mission will discuss with the authorities, ad referendum,
a draft terms of reference for the advisor which may include: (1)
assisting the statistical committee established under the World Bank
project in streamlining the organization of data gathering and
compilation; (2) assisting the Department of Econmomle Studlies and
Statistics in the BOM to compile monetary data based on the new plan
of accounts and provide a timely reporting of these statlstics to the
Fund; (3) assisting the authorities im reporting BOP statistics to the
Fund and in implementing the new BOP compilatiom system, if this has
not been done; (&) assisting in resolwving further techmical and
methodological problems as they arise; and (3) providing training in
statistical methodelegy and compilatiom to staff of the BOM and other
relevant agencies. The terms of reference would stress the close
coordination with the World Bank TA project, but it will mot give the
advisor any formal responsibllity for that project, Upon return te
Washington, the misslon will make a recommendation to Bureau
management concerning the potential usefulness of providing such
asaistance.

A report will be written and sent te the authorities
concerning the technical issues addressed by the mission, the agreed
reperting arrangements, and, if appropriate, a discussion of further
posaibilities for techmical asaistance. The draft of this report will
be submitted to the Immediate Office by December 21, 1990,

ee: Mr, Melenaghan (o.r.}
Hr. Bormemann
Mr. Bonangelino {o.r.)
Advizors
Division Chiefs
Hr. Fumah
Hr. Lozano
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i Office Memorandum 2

Te: HMr. Bornemann Ocoober 11, 19490

From: Thomas P. Hcmughlinﬁ

Subject: Hozambigque--Draft Briefing paper for Multi-topic
Statistical Mission

Please find actached for review by the African Department a
draft briefing paper for MHr. Stillsom's forthcoming multi-tople
statlstical mission to Mozamblque., I would appreclate it if you could
arrange for comments to be given to Mr. S5tillson (Ext B158} by c.o.b.,

Honday October 15, 1990,

Attachment

co: Hr. MeclenaghanAo.r.)
Hr. Donowvan
Hr. Joyce
Hr. Sacerdoti



INTERNATIONAL MONETARY FUND

TO @ Mr. McLoughlin Octaber 11, 1990

FROM : Bichard Stillaon

Atcached ig a redraft of the Mozamblque
brief and the standard covering letter from you to
Mr. Bormemann, Mr. Donovan suggested that it be sent
in drafr to AFR for furcther review, as per standard
procedures, alcthough the current Mozasbhique team
iz not im office. A copy of the draft should be sent
te Mr. Sacerdoti, who is familiar with Hozambique.

I called Emilio, who will be in office through
October 15, .

Atcachments
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1990 Anmual Meetings Minutes

(Bureau of 5tatlstics Meeting)

Country: Mozasbique
Delegates: Mr. Eneas Da Concelcac Comiche, Governer, Banco de
Mocamb [gue
Mr, Thomas Salomao, Deputy Hinister of Plan, Ministry
of Plan

Mrs, Lulsa Dias Diogo, Wational Director of Budget,
Miniztry of Finance

Hr. Joao Auguste da Concelcao Pais, Director, Department
of International Relationa, Bance de Mocambigque

Hr, Jose Frederico da Cruz Viola, Director, Economic amd
Staclascics Studies Department, Banco de Mocambigue

Afriecan
Department: Hr., Niebling
Bureau of
Staclscies: Mr, S5tillson
Mr. Kumsh
Dace: September 23, 1990 and September 24, 1990

ki Septembar 23, 1990

The delegates were pgiven a presentation on current developments in
statiseclcal activities In the Fund including new approaches to technlcal
assistance., In thiz regard the purpose of the planned October technical
assistance mission to Mozambigque including the possible assignment of &
statistical advisor to the Bank of Mozambigue {(BOM) was diascussed.

The delegates noted that the maln reason why a sustalned and regular
reporting of statistics to the Fund had so far not been achieved was because
of staffing and internal coordination problemsz, In thls regard, the
delegates welcomed further assistance from the Fund., In principle, they had
no problem with the possible assignment of a statistical advisor to the BOM,
but they would have to study the proposal carefully and discuss the details
with the mission in October. In particular, the delegates indicated that
they would study the curriculum vitae and terms of reference of the
statistiecal advizor,

H:\SHAREDNANMAMINAMOZO0FLF . MIN
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On a related note, the delegates indicaved that given the staffing
problems in Mozambique, it would be useful if the envisaged assistance would
pay particular attention to tralning of the local staff. This training
would encompass boeth on the job training and organization of seminars,
lectures, and workshops for staff In selected ministries and BOM. The
delegates noted further that, compared te monetary statisties, there were
more serious problems in the balance of payments statistles, where a new
compilation system was being developed, They hoped the envisaged advisor
would contribute to improving the system.

On timing of the asslstance, the delegates noted that January 1991
could be the starting date for the long-term assistance, While
accommoedations were likely to be a problem, temporary hotel lodging could be
arranged. With regard to the timing of the October mission, the Governor
agreed to the proposed dates of about twoe weeks beginning October 26, 1990,
This timing would allow a one day overlap with the AFR consultation and the
ESAF review mission, which the Govermor agreed could begin Cctober 11, 1990,

The delegates raised the issue of the potential conflict of the Fund's
envisaged assistance with that of the World Bank's technical assistance
program. The World Bank’s three year program of assistance includes the
assignment of two economists and a consultant, the provision of computers
and communication eguipment, the development of a statistical database, and
training of local staff.

While it appeared that the Fund®s assistance could co-exist with that
of the World Bank's and pogsibly strengthen the latter, there needed to be
clearer agreement on the role of each. In this regard, it was agreed that
the subject would be discussed In an additional meeting involving the Fund,
the World Bank, and the authorities to reach a joint understanding on this
issue,

2. Septegber 24, 1990

The subsequent meeting included the Fund staff and Mozambican
authorities present at the initial meeting; World Bank participants were
Hr. Roglero Pinto, Public Sector Management Speclalist Iin the IBRD Techmical
Department of the Africa Reglon (who Is the World Bank project officer im
charge of the Bank's technlcal assistance project with the BOM),

Hs. Carolina Machado, Operations Assistant in the same department of the
IBED, amd Mr. Michael Anderson, consultant to the IBRD and author of the
chapter of the technleal asslstance report dealing with assistance to the
BOH's Department of Economics and Statistics. The purpose of the mesting
was to discuss the World Bank's technical assistance to the Department of
Economics and Statistics and how the prospective Fund assistance might be
coordinated with this project so as te aveid duplication,

N:\SHARED\ANMM\MIN\MOZ90FLF.MIN



The World Bank’s project concentrated on data precessing and
publication needs of the BOM; less attention was paid to the data gathering
and methodological problems of producing monetary and balance of payments
statistics. The Governor emphasized the difficulcies of Inter-agency
coordination and the organization of data cellection within the BOM, and
stated that the Fund's assistance could help with that aspect. Also,

Mr, Stillson raised the statistical problems which were likely te arise with
the implementation of the new plan of accounts developed by a CBD consultant
over the last three years and which had now been agreed by the authorities,
This would be likely to require re-writing the call repeort forms and
reviging the monetary statistics. The participants agreed that there was a
fit between the role which could be played by the Fund's consultant and the
technical assistance of the World Bank.

Mr. Pinto ralsed the point that the World Bank project did not include
an overall coordinater In the fleld during the first year; the project in
the first yvear includes several vislcs by a serles of computer consultants,
the hiring of several local staff for the Department, and training courses
both in Mozambique and abroad. He suggested that the Fund consultant could
play a coordinating role. The authorities felt that they would provide this
coordination, and that under the terms of the project that they were solely
responsible for the adminiscracion of the project. Hr. S5tillson made it
clear that the Fund consultant would be under the supervision of the Bureau
of Staciscice of the Fund; rhis would raise some difficulties about the Fund
consultant coordinating the activities of the Bank project's personnel.

The mesting concluded that the prospective Fund consultant eould
provide very useful assistance to the authorities and that this weuld be
complementary rather than duplicative of the World Bank’s assistance.
However, to ensure this complementarity, the terms of reference would have
te be carefully drafted and explieitly refer to the coordination with the
IBRD project. These terms of reference would be a major item of discussion
during the forthcoming mission of the Bureau of Statistics to Mozambique.

EELLEH up

Prepare draft terms of reference for a statistical advisor to be
assigned to BOM.

Coordinate technlcal asslstance wilith the World Bank,

N: \SHARED\ARH\MIN\MOZ9OFLF . MIN



International Monetary Fund
Bureau of Statistics - 1990 Anmual Heetings

Country Brief

General Hote

There iz no IES page for Mozambique.

A technical assistance missfion comprising Hr. Scillsenm (head), an STA
economlsc, the AFR desk economisc, and a consultant (Mr. Lozano)} is expected
to wisit Morambique in October 1990 to improve the quality and timeliness of
monecary and balance of payments statistics, as well as to establish a
geystem to ensure the regular flow of reliable data to the Fund. The mission
will alsc assess the pessibilities for long-term assistance to Mozambigque,
It is envisaged that Mr. Lozano, an ex-staff member of the Banco Cencral de
Mexico, will subsequently take up a long-term assignment as statiscical
adviser at the Bank of Mozambigque.

Balance of Payments

Statistical reporting issues

The latest periocd for which data have been reported is 1986,

Iechnical assistance

Ho comments have been received om the report of a balance of payments
statistics mission sent to the authorities in February 1988,

Eeal Sector

Stactistical reporting [ssues

A database is being established, although the majority of the data are
available only in annual frequency. For the first time, a report to the
Bureau was received on August 27, 1990, with monthly export daca (U.5.
dollar values) for Jume through December 1939,

Technical assgistance

The WB has provided assistance in national accounts statiatics, and
UNDF in the compilation of consumer and producer prices. An 18-month
project to develop the capacity to generate and maintain reliable real
sector statistics iz ipcluded in the lisc of proposed projects under the
Japan Administered Account, with January 1991 as the starting date.

¥\ SHARED\ ANM\ BRF\MOZS0F . BRF



Government Finance

Staciscical reporcing issues

STA's database on government operations does not contain any data for
Mozamblgue, STA's Iintereat in receiving & reply to the simplified 19%0 GFS3
questionnaire could be discussed with the delegation.

Iechnical assistance missions: October 1988 to October 1990

Money and Banking and Balance of Payments (Kusah),
Septembar 10-24, 1990

Money and Banking and Balance n-_f Payments (S5tillson, Kumah,
Consultant), Octobar L1990
Participants in Institute statistical courses: October 1988 to October 1990
Balance of Payments Hethodology in French, March-May 1989

Mrs. Argentina V.5, Hausse, Economist, External Economic Relations
Department, Mational Planning Commission, Ministry of Finance

M SHAREDS ANMS BRF\MOZS0OF . BREF
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INTERMATIOMAL MONETARY FUND
WASHINGTON. D. C. 204231

SaliE afcmies

STERELND

REF: IOM\AMMNMOZESD.LTR Seprtember &, 1990

Dear Mr. Comiche:

I would like to take the opportunity of the upcoming Fund-Bank Annual
Heetings to discuss with the delegation of Mozamblque marters of surual
interest in statistics., In particular, I feel ic would be useful te discuss
the technieal assistance mizslen scheduled for Oetober 1990 whieh 1s
expected to focus on the guality and timeliness of monetary and balance of
payments statizries as well as the establishment of a regular data reporting
system to the Pund.

During the Annual Meetings, the Bureau of Statistics office will
be located in Room 2057 of the Sheraton Washington Hotel from Sunday,
September 23 through Thursday, September 27. I would be happy to meet
with the Mozamblcan delegation at your conmvenlence and would appreciate

your propesing a date and time for a meeting during that peried in advance
of the Annual Meetings,

Sincerely yours,

/ b ea

John B. McLenaghan
Director
Bureau of S5taclscics

Tha Honorable

Eneas Da Concelecan Comiche
Governor

Bank of Mozambique

Mapute, Mozambique
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Office Memorandum

To: Mr. Kumah August 23, 1990

1
From: Mahinder 5. Gill EP'H

Subject: Mozambique: Money and Banking and Balance of Payments
Statistics Mission

With reference to Mr. Bove's memorandum of August 10, 1990 on
the abowve subject, a short list of balance of payvments items capable
of meseting AFR data regquirements Eully asnd the Bureau's requiremencs
for IF5, is attached. It would be appreciated if the miszsion could
make an assessment as to whether it would be practicable for
Mozambique to report data for these items on a regular guarterly

andysor anmual basias.

Accachmentc

co: Mr, McLenaghan
Hr. Donovan {(o.t.)
Mr. Seillson
Mr. Walfe

BEA\BPS\M\MOZAS23 , MEM



ATTACHMENT T

Mozambique: A Short List of Items for Regular

Balance ﬂf Pavments Peport

Trade Balance
Exports (f.o.b)
Imports (E.o0.b)

Bervicez {nec)
Shipment: Credit
Shipment: Deblr
Pazzenger and Porc Services: Credice
Pasepengar and Port Services: Debic#
Travel: Credit*
Trawval: Debitc#
Other Services: Credic
Ocher Services: Debic

Income (Het)
Labor Income: Credicw
Labar Incoma: Debit
Investment Income: Creditcs
Interest Incoma: Credic®
Other Income: Credic®
Investment Income: Debic#
Interest Income: Debic®
Schadulad
On refinancing
On new borrowing
Other Income: Debic#*

Unrequited Transfers (Hat)
Official Transfers: Creditc#®
Dfficial Transfers: Debitck
Private Transfers: Credic*
Workers®' remittances
Other

Private Transfers: Debits®
Workers® remlctances
Other

Current Account Balance

Capital Excluding Reserves

Rote; Icems marked by asterisk are addition te the African
Department Table.

BP\BPS\M\MOZAS23  MEM



Long-term Capital
Resident Official Sector
Drawings on leoans exXtended®
Repayments on loans extended®
Other assets®
Drawings on other loans recelved#
Repayments on other loans recelwved®
Scheduled
On refinancing
Other liabilicies®
Privace Capltal (Net}®
Commercial banks
Other sactors

Short-cerm Caplcal
Private (Met)®
Commercial banks
Other sectors
Official (Het)w
ATCears
Dther

Reserves
Gold=
Total change in holdings
Counterpart to Honmetization/Demonetization
Counterpart to Valuation Changes

Speaclal Drawing Rights#®
Total change in holdings
Counterpart to allocation/cancellation
Counterpart to valuation changes

Rezerve Pozielon Im che Fund¥
Total change in holdings
Counterpart to valuation changes

Foreign Exchange Assets
Total change in holdings
Counterpart to valuation changes®

Hote; Items marked by asterisk are additionm te the African
Department Table,

BPYEPS\M\MOZAS23  MEM



Credit From The Fund and Fund Adminiscered Reszourcesw
Total change in holdings
Counterpart to valuatlon changes

Net Errors and Omissions

Hote: Items marked by asterisk are addition to the African
Deparcment Table,

BP\BPS\M\MOZAS23  MEM
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: Office Memorandum

et
To: Mr, Kumah August 10, 1990
From: Jan Bove

Subject: Mozambique: Money and Banking and Balance of Payments
Sratfsrics Mizsion

With reference to your memorandum of August 6, 1990 on the
above subject, T would like to raise the following issues:

i Mozambigque has not reported balance of payments data on
the Bureau’s Report Form since 1986, MNor have they responded to
Bureau missions’'s recommeéendations transmlitted to them in February
1988, It would appear, therefore, that they do mot have the techmical
capability to produce these data. It would be helpful If the missionm
could make an assessment regarding the feasibility of their compiling
and reporting data for use by AFR and the Bureau on a regular basis on
the Bureau's report forms if long term technical assistance were
avalilable in the near future,

2. 1f the finding of the mission is in the negative on the
above issue, could it explore the possibility of reporting data for a
shoreer list of items which would be a modest expansion of the data-
matrix now avallable with AFE {(the list would be supplled to you
shortly). While this short list would meet AFR requlirements fully, it
wopuld also meet the Bureau's data requirememtcs for IFS but noc far the
Eslance of Pavments Statistics. It would alse address the suggestion
made in Mr. Scheuer’'s memorandum of July 17, 1990 te Mr. Donovan.

ce: Mr. Helenaghan
Mr. Donovan (o.r.)
Mr. G111 {o.x.}
Mr. Stillsen
Mr. Scheuer

B BPS\M\MOZAS0S , MEM



Office Memora ndum

To: Mr. Humah August 9, 1990

From: Eberhard Fischer

Subject: Mission to Mozambique

It will be much appreciated, 1f you could obtaln Information
on technical assistance received by Mozambligque in the area of real
sector statisticas. We are aware of World Bank assistance in compiling
national accounts estimates and of a UNDF program to assist in the
compllation of producer and comsumer price statistics. We do mot know
details on the timing, duratien, staffing, and state of progress of
that UNDF assistance. There may also be asslstance of a reglonal or
bilateral nature that we are not aware of,

Also, there was a certain type of statistical yearbook
(B4 pages) published im August 1987 under the title Informacso
Estatistica 1988 ¥ou may be sble to obtain a copy of the 1989
version,

(HE

GE\TAS\MOZ- EF . MEM
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SERVICO DE ESTATISTICA
INTERFUND

EM REFERENCIA AQ TELEX FI-2/TAS/MOZEKNJM.CBL DE 8-8-%0, GQUE AGRADECO,
GOSTARIA DE PROPOR A VINDA DA MISSAD NA SEMANA COM INICIO EM B8 DE OU-
TUBRD, UMA VEZ GUE A DATA SUGERIADA NAD E CONVENIENTE.
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Office Memorandum

To: Mr. Joyce August T, 1990
Mr. Bowd
From: Vicentea Galbis LI! .[;ﬂ_

Subject: Mozambigue--Vigit of Hr. O'Briep

Hr. Mark Benjamin O'Briem will be taking up a CBD assignment
as Foreign Exchange Advisor to the Bank of Mozambique. I would be
grateful if you could arrange for a staff member of your division to

attend a brief meeting in my office at 2:30 p.m, on Thursday, August 9

to brief Mr. O'Brien on your division's statistics im relation to
Mozambiquae.

ee: Mr, Melenaghan
» Donovan (eo.r.)
rs, Walker
Hs. Valencia

IONADMNCEBD-VIS  MEM
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@ Office Memorandum

To: Division Chiefs August 6, 1990
sl
From: Emmanuel Kumah "ﬂ(_;/

Subject: Mozambique--Money and Banking and Balance of Payments
gCatistics Mission

I am scheduled to visit Mozambique on a money and banking and
balance of payments technleal assistance mission during the peried
September 10-24, 1990, 1/ If vou have any issues that you would
like us to raise with the suthorities, please let me know by

¢.0.b. August 9, 1990,

ce: Mr. Helenaghan
Mr. Donowvan
ddvisars

l/ The mission is composed of Mr. Stillson (Head, STA);
Mr. Hiebling (AFD); and Mr. Lozande (Consultant).

FI-INTAS\MOZEERM K MEM



INTERNATIONAL MONETARY FUND

O ¥ Mr. Donovan E August 1, 1990

FROM - Richard 5tillson

i

Attached 18 a draft cable L”H_Hffﬂ"ﬂ—%‘l—

proposing the mission.

Attachment
cc: Mr. Hclenaghan I"‘l ! Q—"‘p‘#;
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Q Office Memorandum :

i

To: The Deputy Managing Direetor August 1, 1990—
{Through the Administration Department el

From: John B. Hclenaghan ﬁ/

Subject: -

A short-term technical assistance missgion in money and
banking statistics to Mozambigque (consisting of one staff member) is
included in the current approved mission schedule. However, since
this scheduls was prepared, it has become poasible to consider long-
term technical assistance in statistice financed by the Japan
Adminiztered Account, which would be needed to address Mozasbique's
significant underlying weaknesses In this area., In order to assess
how such assistance could be most beneficial, a more breadly based
statistical rewview would be appropriate, which would include an
aggsegssment of the work being undertaken by other bilateral and
multilateral sources, Therefore, with the agreement of AFR, I am
propesing that the 5TA miszsion to Mozambique be expanded te consist of
Messrs, Stillson (head) and Kumah (both STA), Mr. Neibling (AFR), and
Mr., Lozano (a consultant who may be considered for the long-term
assglgnment in Mozambique) to wisit Mozambique for about two weeks
beginning September 10, In additlon te assessing Mozambique's
statistical capabilities and discussing long-term assistance, the
mission would seek to reach agreement with the authorities on the
steps needed to provide sustained and timely statlstical reporting to
the Fund for purposes of both AFR and 5TA. The mission would also be
expected to resolve a number of issues that would permit publication

of a page for Mozambique in Interpmational Financial Statistics in the

near future,

Approval requested by c.o.b, Friday, August 3, 1990

ce: My, Baveridge
Administracion Department
African Department
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INTERNATIONAL MONETARY FUND

August 1, 1990

T3 : HMr. McLenaghan

FROM: Richard Etillsnn‘

Attached for your slgnature Is the memoranduom

to the Deputy Managing Director requesting approval

for the mission Eo Mozambigque.

e MHr. ?t(mran /

Attachment
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O . Mr. Donowvan ";P July 31, 1990

FROM: Richard Stillson

Attached is & second draft, reflecting wyour
comments, of the memorandum requesting approwval for
the modificetion of the mission schedule to include

the mission to Mozambigue.

Attachment |
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ffice Memorandum

Ta: Mr. Luu July 13, 1990
From: Jan Bove !E’I
Subject: - a g

Further to Mr., Siddigque’s memorandum of July 11, 1990, which
provided an update of the starlatical lssues statement on Hozambilque,
I am attaching & memorandus from Mr. Pulg concerning technical
agsgistance in balance of payments statistics. Ko information has
reached us since Mr. Puig's mission in 1987, and a clear cut case is
hard to make on the basizs of our knowledge of the curremt status im
this area. At this point, we would tend to agree with AFD that there
iz a need for further assistance in balance of payments statistics; we
would add that long-term assistance may be the best scolution in view
of the authorities’ apparent inability to carry out the
recommendations of earlier Bureau missions.

However, it would seem to me that we should make usa of
Hr. Fumah's wisit to Mozambigue, which has tentatively been ascheduled
for Aupgust 1990, to make an assessment of the autheorities’ needs and
the possible usefulness of further technical assistance in balance of
payments, Including long-term assistance.

Artachment

McLouwghlin
. Bill fo.x.)

EPY BPS\M\MOZJABOL . MEM
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1 Mr. Howe BalkE:  July 12, 1990
FRON: Kicardo Puige”

SUBIECT:  Mozambigue - Lono-ierm Technical Assistance

8 techhrital asszstance mission on balance of pavments by Mrs
Heredia took place tn Auqust nf 1¥85. There was a follow=ip mission by
Mr. PFuig in Adggust of A¥E7, he evaluate Lthe progprees made inh ihe
inplesentation of the recosmendations made by Ehée fiFst micsion apd to
discuss the regular reporting of data to the Bursay with a view fo
imtroducing 4 country page for Morambigue in [F3.

it the time of the second wisit. the responsibility for the
compilation of the balance of pavments statistice had been transferrcd
from the Departmeni of Forelon Uperatzons of the Bank of Mozambioue (BH)
to the Department of FPlanning and Economic Stwdies, with a4 view Lo
facilitate fthe isplempentation of the recomsendations made’ by the
prévious misEion. fn  important ipprovesent +that was noted in the

presentation of data was the use of scheduled dates rather than actual

payment dates for the recording of the servicing of the siternal debt.

Thit B had prepared & new methodolopy for the compilation of the balance

of payments siatistics with & reviged and msuch wmore detalled

rlassification of the accounts, which they' had the expectation to
implesent in 1988. The new systems would supplement the current sources
of information (mainly exchange records pf 1he BM, external debt data

gompiled by the EM, and customs data on Toreign trane coapiled by the

Mational Drectorate of Statistics) through the use of Questionnaires



to be sent to ministries and other ‘entitiss  Involved in efternal

transactions.

The mission propossd soBe FEVISIONS £} the oroposed
classitication of extermal transactions and also sade recoemendations
an mathadoloaical issues dealing with the balanee &f  paveenis treatment
of techmical ‘assiEtance services, payments to Toarsian contractors, ann
transactions in monetary gold. The mission also reviesed the available
data for 1980-84. After some revisions were pade to entries relating ko
swternal debt service and accounts of the monetery sector, the data were
antered in  our report form 1 and subsegueatly in the BOP master file.
Since the data were available in a highly =ummarized form. & number of

standard components of forw 1 had to be left blank.

The reporl om Wr. Poig's mission was sent to the auitherities
in Decesber 1787 and a Fortuguese translation in  February of 1788.
Since then, np comments on the report or any indication of any action
taken to implement itse recomsendations has besn ;i:!iﬂid by the Bureai.
Our Yetter and cable requests Tor oapdating of repori fors 1 bave not
been answered, S0 that the latest data in our files arg those codmpiled
during the wisdt. This leads to believe that not much has been done to
imprave the gquality &and cosprehensivensss of the balance af pavaesnts

data and that additional technical assdmtance, oh a lono-term basis is

called for,

It is also the wview of Hr. Sacerdotl (AFRY that Yhere 15 .a
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e Office Memorandum
i Hr. Luu July 11, 1990

>y
From: E.H. Floyd "“ﬂl'"?'?'t:--%-—

Subject: GFS Technical Assista

After an Article IV mission in August 1987 in which
Mr. Matavoshi participated, we learned that the data currently
available from national sources in Mozambique cannot be complled
according to the GFS format. The main problem relates to the coverage
of government operations. Data available in the national sources
include operations (e.g., capital formation) of other levels of
governments and, therefore, correspond to the general gover ment
rather to the central government, which would be the normal
presentation in JF§ and in the GF§ Yearbook. At the time of
Hr. HMatayoshi's wisit, the suthorities felt that they needed technical
asslstance and a training seminar to be able to assemble the data in a
GFS format (see Ms. Lurie’s April 22, 1988 memorandum te Mr, Brimble
and Mr, Brimble’s April 26, 198E memorandum te Mr, Artus, attached).
The Bureau of Statlstics included a two-week GFS misslon in the period
November 1988 through May 1989 schedule, but the mission was
postponed.

Data currently available in the statistical appendix
(SM/B9/243) prepared by the African Department show detalled revenue
and expenditure data by economliec type. However, expendlture include
defense and security expenditures without a breakdown, Only summarized
data are avallable for the financing data (see tables 18 through 20
from SM/B97243, attached).

In view of the fact that the GF Division 1s interested in
egtablishing a common GFS reportimg system for data Iim a GFS format
that would satisfy the needs of the African Department and the Bureau
of Statistics, a first step to achleving thiz sbjective might ba
through a joint mission, with the participacion of staff from both the
African Department and the Bureau, which could visit Maputo for two or
three weeks., The need for long-term technical assistance could then
be assessed in the light of the results of such a mission.



The GFS correspondent in Mozambique §s!:

Director

Hatlomal Commission of Planning
Hational Directorate of Statistics
P.O. Box &93

Haputo, Mozambigue.

¥We sent copy of our correspondence to the Matlonal Director
of the Treasury in the Ministry of Finance.

Accachmencs

cc: Mr. McLenaghan
Hr. Donovan
Hr. McLoughlim

GF\TAS\MDZ\TAS . MEM
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Office Memorandum /

To: Mr. Luu % July 10, 1990
From: éﬂuﬁ. Patel

Subject: Mozambique--Long-Term Technical Assistance:
-Beal Sector Data

The mest recent RED (SM/89/243) contains, generally for 1984
through 1988 (with estimates for 1%8%9) data on natiomal accounts by
broad economic activitles and expenditure categories; on asgricultural;
industrial, and energy production; on prices and wages, but not on
employment; and on external trade., These data are generally not
confidential and indeed published by the authorities.

The coordinating agency compilimg and publishinmg domestic
sector and external trade data {s the National Directorate of
Statistics. The Minlstries of Agriculture, Industry and Energy,
Mineral Resources, Finance, or Labor supply most of the primary
statistics. With the existence of a central statistical agency, an
institutional regquirement for systematic economic data compilation and
coordination has been met. Host of the real sector data for the
period 1985-88 used in the RED have been published by the Katiomal
Directoerate of Statlstles Iim its publication Ipformeceo Estatistica
1988, issued in August 1339, This publication could be considered a
stacistical yearbook since it contalns only annual data.

The reliability of the data in terms of conceptual wvalidity
and coverage, however, need to be reinforced, mainly for two reasons:
(1) the country's centrally planmed economic system until recently
influenced the statistical compilation system and (2) conditlons of
armed conflict affected the coverage. The former requires
reorientation of the methoedologlies underlying the daca collection and
compllation to international standards, for which long-term techmical
assistance would be most beneficial. Assurance should, however, be
obtained that available manpowar and technical support will be
adequate to maintain and gradually expand and improve the basic
statistics. The armed conflict has been an impeding factor especially
in the coverage and quality of real sector statistice which depend,
for the most part, on complete geographical coverage (production
establishments, ports, and other border staclons),

Moreover, it is difficult to construct consistent long-term

time series covering past periods, for example, on prices dus to the
predominance of adminisztered prices in the past.

GE\TAS\MOZ- EF. MEM



The scope of long-term technical assistance onm real sector
statistics should therefore address the issues of coverage as well as
conceptual atandards.

Please note that 5TA has not provided any technical
assistance on real sector statistics to Mozambigque.

gc:  Mr. McLenaghan
Mr. Donovan
Mr. HcLoughlin
Mr. Wolfe

GE\TAS\MOZ-EF  MEM



: Office Memorandum

To: Mr. Luu ﬁ July 10, 1920

Through: Peter L. Joyce

From: RButh Lituma

Subject: == . o

With reference to your memorandum dated July 5, 1990,

attached please find an appendix om statistical issues for Mozambigue.

fttachment

cc: Hr. W ;aghan
Hr LAFAT
. MeLoughlin

I:N\STINMOZRLLER . HEM



Hezapbique - Statistical Tssues

1.: Dutstanding statistical issues
c. Hopnetary accounts

A new system of accounts, which was prepared with long-term
asgistance from a CBD accounting expert, was put into effect by the
commercial banks in the latter half of 1988 and by the Bank of Mozambigue
(BdM) (which combines central and commercial banking fumctions} in June
198%. MHonetary statistics are compiled by the Bank of Mozambique and are
derived from data reported under the new accounting system. The basic
framework for monetary statistics in Mozambique was established during three
vigles inm 1985-1986 by Mr, Edgar Aysles, then an economist in the Bureau of
Statiscies., However, over time, a number of modlificatlons have been made to
the scheme principally te provide for forelgn exchange valuation
adjustments, which became important after 1986, and to add additional
institutional sectors in the accounts. The computerization of the new
accounting system has been implemented with the assistance of an advisor
funded by the World Bamnk.

The introduction of the new plan of accounts and the derivation of
the corresponding monetary statistics revealed a nusber of errors and
misclassifications of accounts that occurred in the past. Most of these
problems have been corrected and the data have been revised. However, there
are still some problems in the following areas: foreign assets and
liabilities of the BdM are derived from the recerds of the foreign
correspondent banks and substituted for the BdM's ewn records (an effert has
been made to reconcile thesze getsz of data); there are also problems in the
treatment of the Fund accounts and in the recording of disbursements of
World Bank loans; and the breakdowm of foreign currency deposits between
residents and non residents is estimated arbitrarily im a certaln percentage
{the implementation of a computer program developed by a Brazillian
contractoer to process Invisiblezs may help te previde an accurate residency
clagaification for the future).

Report forms for the transmittal of money and banking data for
financial imstitutions in Mozambique have been prepared by the Bureau of
Statistles and were sent to the authorities om May 15, 1990 for their review
and regular update. Thus far, no reply has been received. A page for
Mozambique will be published in IFS when money and banking data are reported
to the Buresu on a regular basis,

1:4\STI\MOZRLLER.APP
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cy: Office Memorandum
"--J
T, Pivision Chiefs - July 5, 1990
From: Thiec T. Luu % o
Subject: - -

The CED division has been assigned the task of identifying a long-
term technical assistance project for Mozambique. To facilitate the
preparation of & paper to support this project, it would be most helpful if
your division could prowvide inmformation to update the statistical issues
statement for Mozambique. (The statistical issue Appendix to the Hovember
1989 Staff Report Iz attached for your conveniernce.) In particular, [t
would be useful if such information could identify the institution that
complles the data and could contaln a brief summary of past 5STA technical
assistance and the (mplementation status of the associated recommendations.
It would be appreciated if such information could be provided by July 10,
1990,

Attachment
ce: Mr."McLenaghan

Mr. Donovan

HMr, McLoughlin

CEN\TAS\MOZ\MOZTTLT1 . MEM
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Mozambigue = Btatistical Tasues

1. ﬂutstandlng gtatistical issues

a. National accounts and prices

Estimates of GDP are prepared only in terms of expenditure rather
than value added. Sectoral production data are aggregated in cerms of
global social product, representing the gross value of output In the
maln commcdity-producing amd productive services sectors. A provislional
consumer ptice index 1s maintained by the Ministry of Finance while the
Hational Directorate of Statistics is developing a more definitive Index
with UNDF technlical assistance. A new famlly expenditure survey 1is
planned for late 1990=early 1991.

b. Government Fimance

Data currently avallable largely correspond in coverage and
classification with GFS Manual criteria for general government, the main
exceptions being inclusion of some current expenditures in capital
ouclaya and exclusion of some local government funccions. Daca are not
yver complled entirely according to the GFE methodology, however, amd
there is currently no presentation for Mozambique in the GFS Yearbook.

c. Monetary accounts

Comprehensive monetary data are as yet prepared only on a quarterly
basis, but partial summary data are complled monthly. A nev system of
accounts, which was prepared with long-term assistance from a CBD
accounting expart was put [nte effect by the commercial banks in the
latter half of 1988 and by the Bank of Mozambigque (which combines both
central and commercial banking functions) in June 1989. Work oa the
computerization of the new accounts system and preparation of an
economlic data base is now getting uvnder way under a World Bank technical
assistance projeect.

d. Balance of payments

Although serviceable balance of payments estimates are preparsad
from exchange control, debt and other data, detail is limited and
considerable problems of timing and coverage remaln. The latest period
for which the Bureau of 5tatistics has received data 1s 1986. A report
on a technical assistance misslon that took place in Aupust 1987 was
sent to the authorities in February 1988, but no comments have beaen
recelved.

e¢. External debt

A commercially developed external debt reporting and management

system was provided to the Bank of Mozambique under bilateral assistance
in 1985-86, but the information within it remains subject to frequent



= 2% = APPENDIX TIT

revision and addiclons and i{s not linked with related Eimancial
accounts. Data are avallable by creditor, but debtor institutions are
not idemeified. Mozamblque has recently begun to provide data ta cthe
World Bamk under fts debtor reporting syatem. These are currently
undergoing review, and are expected to be published in the 1933-90
gdition of World Debt Tables.

2. Coverage, Currentness, and Reporcing of Data in IFS

There 15 no page In IFS for Mozamblgque. Possibilicles for regular
reporting and publication were discussed extensively during the July

1987 consultation mission, in which a Bureau stafEf member participated,
and renewed interest was expressed by both the Bureau and the autho-—
rities in September 1989, but a number of technical issues remain to be

resolved and a reporting system made operational.

3. Technical Assistance Missions in Statisties (1986 to Present)

Subject Staff Member Date
Money and Banking Mr. Ayales April 2Z8-May 13, 1985

Balance of Payments Mr. Pulg Auguse 4-14, 1987
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FROGRAMA DE ACCAD DD DEFARTAMENTO
DE ESTUDOS ECOMOMICOS E ESTATIBTICA

I Introducao

O Departamente de Eztudos Economicos & Estatimtica e uma Urnidade
Orgarnizacional de caracter normative & de controle gue tem como
firnal idade disciplinar, orisntar, acospanhar e afsctuar analises
sistematicas dos fenomenos Bconomlcos com vista a ldentificar » propor
as medidas que, no dominic das politicas monetaria, crediticia e
cambial, s evidencisarem MECES2arias para s assegurar ©o 2 reEgular
funcionamanto da BCoNomla nacional =] [ SEL equilibrade
desgrvo lvimeanto.

Feconhecende a impertancia fundamental das funcees do Departamente ne
ambito do projecto de asmistencia tecnica foi1 acordado com o Barnco
Mundial um pragrama de apole cem vista as sed fertalecimento. Para tal
o  Banco elabored um documento “Frojecto para o éAperfelicoamentc das
Actividades do Departamentoc de Estudes Econemicos 2 Estatistica® em
FMaioc de 1989, MHezsta base; o Banco Mundial preparcou wum documsento
"drrengthening the Bank of Mozambigue" =s Julhe de 1989 & o respective
arcaments para a sSua realizacao. Meste documento fol prevista a
elabporacan de um Frograma de Accap de tres anos @ programas anuais de
trabalboc. Neste contexto, apresenta-se uma proposta de realizacao
deste Frograma.

Il. ODbiectives do Fortalecimento do Departamente De Estudos Economicos
@ Estatisticas do Banco.

1. objectives gerais: 0O obiectivo do fortalecimento de Departamento
e agilizar o fluxe de informacac entre as diferentes entidades do
Barnce, ® transforma—la de forma wtil para o processc de controlo,
analise & tomada de decisces a nivel geral. As transformacoes podem
s@T agregacoes de informacac detalhada ou dismpersa, determinacoes de
tendencilas ow @m determinacas da estrutura ScHnomica & A influsnEia
de determinados factores sobre a economia e Sseu  conjunto.

Fara conseguir estes ocbhisctives, sap quatro as arsas onde L=
Departamento pode concentrar—-se: recrutamento de guadros de pessocal =
sEu breinaments, melhoramente de eguipamentos em conrdenacan  Ccam ]
plane de imfoermatizacao do Banco, lecalizacac geografica dos
eguipamentos e adopcac de novas tecnoleogias no mansjie da infermacao
estatistica.

= objectivos estatisticas: A gualidade da inferdacac estathstica
disporivel depende da afectacae apropriada de Quadros, da organizacac
do  Departamento de Estudes Economicos & Emtatistica e do acesse &
informacao aproprilada.

f informacac apropriada tem TreEs caracteristicas essenclials para
efeitos analitices assim comp para a definlicap da Peolitica pelo
GBoverno do Banco: relevancia, precisapc @ pportunidade.
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M concarnante a relevancia, ela asbrange uma area wvasta. A
estatisticas de precos em Maputo podem nap reflectiv a terndencia dos
precos nNaclonals, bem como podem nac ser  apropriadas para fazer
estimativas, isto w, exigencias da eqQuacaop da procura de dinheiro.

a8 divisap ("desaggregation”) de algumas areas heje consideradas e
tambem NECESSaria. A Balanca de FagameEntos corrent2 o limitada no s@L
alcance, mnao =2xiste um detalhe das contas de capitais. Enguantoc uma
separacac mals completa da balanca de pagamentos esta zerndo proposta,
muitas reformas na organizacap de recolha de deados estatisticos
deverac ser levadas a cabp para torna-la efectiva. Dada a enistencila
de economias reglonais organizadas principalmente pelas provincias.
contas reglionals tambem poderac sBr desejaveis.

E tambem importants uma divisas ao longe do tempo para pESQULEaS ol
investigacoes BEconomicas. Farticularments ter dados trimestrais scobhre
a3 balanca de pagamentos £ Ccontas nacionals ssrs baztante necessarioc do
ponto de wista da modelacac & projeccoes. A contabilidade em moeda
nacional =m circunstancias altamente inflacionarias, torna
gquestionavel A actual eatatistica a precos cCcorrentes. Iaso e
thpi:imente o problema maz2 contas fiscais o monetarias o das contas
naclonals. {Tambem pode ser o problema da metodologia da balanca de
pagamantos correntel.

A precisaoc tem tambem mulitoco a wer (al=] processamanto de dados
gstatisticos. Em ambas, balanca de pagamentocs 2 contas monstarias,
tem—se wverificado erros serios na classifilcacan das opeEracoes. Ma
contabllidade nacional,. este tem sido um dos problemas seripos QUE &
Direccac Macicnal de Estatistica esta tentando corrigir. Existe wuma
demora consideravel na recolha de dados [adal] muitas Ar@as
gspecificamente, mas nao exclusivamante, no que concerne a dados gQue
estas fora da responsabilidade directa de Banco. A informacas fliscal e
das contas nacionais so e2sta disponivel com um atraso supErior a  um
ano. Isse cenduwz & uma lenga demora na publicacas da informacao
estatistica comp: Relatoric Anual do Fanco de Mocambigue gue s fol
publicado ate ap ano de 198&; ou a Informacac Estatistica da Direccao
Macional de Estatistica que esta publicada ate sp anc de LF87.

0 fornecimento da informacac estatistica & tap i1mportante como  a
receolha de dados para o bom funcionamento do sistemsa estatistico. As
possibilidades estao a aumentar rapidamente dado ol avancos =11
sistemas de equipamentos e programas de computadores. As publicacoes
fisicas (revistas, relatorics, etc.) estac a tornar-se chsoletas sendo
¢ acess0 a informacap por melos electronicos cada vezr malis vapido e
flexivel. Actualmente sac poucas as ppcoes electronicas modernas
disponivels no Banco,

Has =sa existem limltacoes e&m recursos mas tambem limitacoes em
connes lsentas socbre as tarefas da Estatistiea. Por econsequinte, o
trabalho do  Departamento de Estudos Ecornomices = Estatistica
actualmente tem dois aspectos fundamentais. Map so se deve Trabalhar
para censtruir bases de infermacae sstatistica de alta gualidade comp
tera neceasidade de orientar oa usuarios fora do Departamentoc na
interpretacas & utilizacan da informacac fornscida.
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II11 - ORBANIZACAD E RECURSDS DO DEPARTAMENTO DE ESTUDOS ECOMOMICOS E
ESTATISTICAS

1. Dadas a8 tarefas que o Departamento =& propoe realizar, ODS FrECUrsos
humanos actuals das Direccoes de Estatistica = Estudes Economicos nao
podem ser aproveltades na totalidade. Esta situscao & especialmente
problematica dade gue o Departamento possui poucos quadros. Os
recurscs em computadores disponivelis, constituldos por wm IBM XT & wum
1B FS2/30 nap sac suficientes para as necessidades actuais do
Cepartamento, rfem para o cresciméento do gquadro de pesscal durante o=
prosximos btres aPos come proposto. E mecessario desenvolwver um ambienkte
operative mais eficiente para aumentar a produtividade dos guadres.
Seria ainda mais improdubtive, recrutar guadros adiclonais SEm
introduzir wm plane de accap para criar um ambiente apropriade em gue
estas Direccoes pudessem COpErar.

f.a. A produtividade des guadres do DEE depende do acesse a wuma
prganizacao de trabalho eficiente. Esta & uma questac nao w0 de
computadores e programas)y para comecar uma analise cuidadosa deveria
;EL‘:;liiigvgixlgéE_ﬂﬂ tﬂﬂbﬁihb gikre g [nfnrm!tiE; 2 o I:'.'II|:|-I.|-1:Ii-|-n_1:ir..il

EMPET 18NCia demonstra que uma divisso formal causaria demoras & uma
utilizacao de recursos informaticos pele Departamentoc mENCS  que
cptima. Este naoc & wum preblema de capacidade da Direccao de
Organizacas e Informatica, mas sim uma conseguencia inevitavel do
processo  do  desenvolvimento dos sistemas para apols das  tarefas
estatisticas.

Alem dissp, dada=s as recentes tendencias da industria do gquipamanto
tAafermatics de forneceEr sistemas ainda mais potentes, 1__divi-la de
trabalho ormatica & USUAriG a  nas & uma
rnecessidade. Economistas recem—-Tormados nos palses desenvolvides tem
gncelentes conhecimentos & habilidades de programacas. Recomenda-se
que & pericia am informatica ou pelo menos aptidac em programacan 2
analise logica dewverlam ser um aspectoc importante para tomar em
cormgideracac durarte o recrutamentoc do pesscal. Em todos oOE Casos
deveriam ser introduzidos treinos para desenvolver ou  sumentar as
conhecimenteos dos actuails e futures gquadros do Departamento, mas pele
manos um ou dols profissionals em informatica deveriam ser recrutados
lege Mo inicioc.

Asaim ter-se—la a esperanca de gque grande parte das necessidades de

Estudes Economicos e de Estatisticas serem sa
intearnamente. Abaixo indicamos uma possivel distribuicac das posicoes
Futuras dos Guadroa. Enguants foszom ineuficientes; BEEEEE gquadros
gariam reforcados por um bom sistema de computarizacac &, por forma a
aumenktar tanto guanto possivel a sua produtividade e dagueles por
contratar.

0O primgiro passo no processt da criacac de um gistema computarizado
eficiente = a ho composto de gquadros  da
Direcc TQanizacan matica & do Departamento com possivel
apoio de Consultores para determinar as necessldades HE"—Eiaiciiﬂgﬂjﬂ.
Leve—se ter am conta p plane de informatizacap do Banco 2 assegurar a
conslstencia com o ocrcamento para os equipamentos tecnocloglicamente
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ﬂpt’ﬂﬂl’lldﬁ.- para ps conhecimentos dos actuals & Tuturos Quadros.

l.b. fA organizacac fisica do DEE,; colocacap de Ruadros £ equipamento
tem maior nfluencia no sucessc doe qualguer plano de reestruturacaoc.
b plano fisles bBes concebids aTeckéara a wtilizacao eficiente dis
gquipamento asaim esme & comtrolo & gestas das actividades do
Departamento.

0 Cepartamento pode procurar os Servicos de um argultecto para rever
& poasibilidades d& usd EH4Erutura Tilisica consistente E&dm O8 meus
planns de PHpan&sSac.

2. Um principilo organizativo a partir do gual se pode desenvolver um
programa a longo prazo para os Direccoes de Estudos Ecomnomicos @
Estatistica seria baseadoe nos Relatorios Trimestrals & Anuais.

0 pbjectivoe poderia ser o de produzirc wm decumento executlvyo bem
estrutrado & atractive no pericde de tempo mais curto possivel, depois
do fim do trimestre ou do ano. Talvez ps relatoricos brimestrals gue ja
sap  produzidos rapidamente, seriam orientades para distribuleas
publica. Issc exigiria uma boa planificacac e coordenacac @ntre as
Dirsccoes [ outras entidades estatisticas, tanto inteErna IC O imEe
sxtErnamente By poderiam Ser comp lementadas = aperTelcoadas
progressivamente durante um pericdo de planificacan de ftres anos.
Tambam exigiria um sistema de base de dados computarizado & de
publicacas gue facilitaria a producac dos documentos.-

Fropoe-s= que a publicacans consista em tres sSeccoes. A primmiva Beccao
teria um papel amalitico, um topico de particular interesse para o
Departamento & poderia ser por exemplo estudes do sercado de credlito,
estimativas da egquacac para a procura de dinheire em Mocambigue,
analise dom efelitos da tawa de juros sobre a poupanca. Cada sconomista
o Departamento serla responsavel por um artigo em cada anc 2 o toplco
abrangido seria determinado por actordo mutuc entre o Administrador, o
Lirector 2 o Economista.

&4 segunda = terceira seccoes consistiriam em comentarios,mapas &
graficoa socbre a situacs&os geral macroeconomica em Mocambigue; como e
tipico em muitas publlicacoes banmcarias, por exemplo, do Banco Central
de Brasil = de Poertugal. A Direccap de Estatistica teria a
responsabilidade de preparar os mapas e grafices & trabalkhar em
coordenacan com o8 Estudos Economicos na seleccap destes & 2 ssd
desenho . 08 ecenomistas trabalhariasm Jjuntes na preparacac dos
comentarios sobre os diferentes mectores da economia.

A publicacas serviria inicialmente para orientar a atencac do
Departamento numa agenda especifica, os toplcocops a serem abrangidos sac
bem ceonhecideos @ muites ja sac ceobertos pelos relatoricos do Baneo.
Contude dpis factores Seriam de maior interesse juntamente com a
permanente recEssidade de melhorar a gqualidade. Estes wmao &
eficiancia & oportunidade.

Freve—se 1niclalmente Que o processo de publicacap absorva a malor
propercas do tempo do Departamento. Map &0 pHistirac os custos de base
para o inicio de publicacas & tarefas asscciadas mas tambem muito



trabalho tera de ser Teito manuwalmente. Multas das pesstcas envolwvidas
seErac lnexperientes tante na producac do saterial contidoe fo relatorio
comp nas actividades relativas a publicacoss. A maior tarefa com cada
publicacas & determinar como reduzir o tempo quEe DCUpa a preparacao da
publicacaop.

For exempleo as tabelas ppderac ser compostas inicialmente no  programa
LOTUS 183. Wma wvez concluida a base de dados, as amcstras—padrac
seriam geradas avtomaticamerntE. A conpllacac das gitatisticas de
cutras fomtes gue inlelalmente sSera compilada manoalmente seria
gventualmente felta electronicamente.

Fortanto durante os primeires anos de publicacas o objiective do
Departamento Seria mElhorar a sua gualidade & entretanto reduzir o

tempo devotade a mesma publicacas.

A ufilidade para o usuariecs de tais publicacoes esta crucialmente
dependente da ocportunidade da sua entrega. ReEcomsnda-se assim qQue as
publicacoes sejam completamente feitas pele Departamento. Com recurso
a computadores apropriados & possivel num curto periodo de tempo uma
alta qualidade de publicacaoc. (W] pquipamento gxigido para o
Depar tamento, [=} Er@ainamento & servicoa de consulturia gue forem
solicitados deverac ter em conta Estas necessidades.

2. 0 Departamentc dewvera criar um sistema aproprilado de bass de dados
estatisticon iDEﬂE} que contenhia infermacoes que respondam as
necessidades tanto dos usuarios como dos produtores. A& baze de dados
descrita no Anede B seria so de series de pericdos anuais, mAas  oma
metodolegia de pericdos trimestrais B mensals poderiam tambem sSegulr
as mesmas linhas., 0 sistema de base de dados podera incluir & demais
informacen estatistica, wum subsistema de registeo de dados, wuma
subsilstema de calculo automatico, um subsistema do vErificacao da
consistencia & wun subsistena-padras de relatoricos. 0 sistema poderas
permitir a publicacap de relatorics tanto em Ingles como em Fortugues.
Un prototipo da base de dados fol desenhado pele consultor 2 esta  em
funcionameanto no DEE.

0D sistema sera desenhado de tal modo gue uma vez 1nstalada wma rede
lecal, as adaptacoes do sistema a rede seriam lego levadas a cabo
facilmente. MNoukras palavras, o sistema gue Inicialmenta Ffuncionaria
spmente num computador, estaria desenhado para funcipnar eventalmente
em forma multivusuaria-

A implementacac Wnicial abramgeria 5 moEda
ida e lonals B Tiscals.
gesquena geral s8ria o mesmc para todas asm bases de ados
conceptual mente as linhas das publicacosa do Funda Meretario
Internacicornal = do Bance Mundial & completar=-ss=a com & informacans
disponivel actualmente.

Uma interface entre o subsistema da Balanca de Pagamentos @ o si1stema
gxperimental de compilacap actualmente em desenvolvimento no Bance de
Mocambigue poderia tambem ser escrito, para obter—-se uma transferencia
grntre oa dois sistemas.



Os relatoricos-padrac poderiam incluir tabelas para cada tipo de conta
e para o8 ultimos 15 anmos, assim como seguir as tabelas modeloc ja
trabalhadas p2lo Departamento. As modificacoes aps mapas—-modelo seriam
dimcutidas com ofs trabalhadores do Depar taments para melhorar a

compreensan destes, Hulutnrins—padran guando relevantes SR i am
produzidos nao so com oS numeros actuais em moeda local, mas tambem
estimados em dolarsse americamce, tasa de crescimento, taxza de

participacac s as percentagens de gualguer wvaler arbitraric comc por
=xemg Lo o produto ifvtErno Bruto o as reacel tas fiscals totais.
Exemplos da estrutura da base dos dedos sac apresentados no Aneso F.

IV = ALOCACAD DOS QUADROS

1. 0 maipr problema imediato gue & Departaments enfrenta 2 a falta de
disponibilidade de profissienalis de Estatistica. Ha pouca tradicac na
construcap da base de dados ® por isto torma-se dificil a recolha de
itATormacan sSstatigskEicea & Sultas vezes sata fica desactualizada. [ ]
Departamente tera, rno entanto, gue afectar uma bBoa gQuantidade de
recurscs para a recolha de dados: provavelmente mails do gue a
previsto.

Sugerem—se doze postos de trabalhe para & Departamento. FRecomenda-so
gue alguns deles sejam para novos guadros gue poderiam levar a cabs  a
recolha de dados e actividades de registo.

A recomandacoss especificas para o recrutamento geral que =]
consiatente com & programa organizacional incluems

Fara a Direccac de Estatistica

- 3 noves profisslonals de nivel basico para desenvolver actividades
bazsicas de recoclha @ registo de dados;

= 3 movos contabilistas de nivel medioco; para contrucac v analises dos
mapas estatisticos;

= 1 tecnico supericr de estatistica ©pu eCconomista para desenvolver
actividades de supervisac @ preparar formularicos 2 inguerltos de
recolha de dados, determinar as tecnlicas a wutilizar para as
ampatragens g

- 1 supervisor da base de dados com conhecimentos de programacac,
responsavel pela manutencac das bases de dados, assim como pela
introducas de inmovacoss an meamag

- E profissienais experientes em estatisticas cosm nilvel superier B com
conhecimentos basices de programscac @ de ingles gue lidem com
estatistica, como por edemplo: imdices de exportacas, cCconversoes
para uwuma unjidade padrac das contas em dolares; assim como
eetimativas dos valores femicnal 2 realg



Para a Direccan de Estudos Economicos

- 5 pconomistas experientes para desenvolver estudos nas areas acima
indicadas; pelo mencos um deles devera demonstrar fertes
conbecimentos na area de computacap;

= 1 ecoromista com 3 ou & anos de skperiencia 2 com bons
conhacimentos gquantitatives & de computacac.

Fode nas @@ realista prever gQue guadiros qualificados S5 jAam
dlﬂpﬂnlvlll en Mocamblgue num future breve. E; portanto; =) posslivel
gue tals guadros sejam apolados atraves da contratacan de consultores
a Ccurto prazo, ATraves da capacitacas no sxterior ou  provavelmente
ambas possibilidades &m simultaneo.

Az primeiras B posicoes de guadros podem ser recrutadas localmente o
treinadas por um ou dels consultoeres num pericde de 1 amo.

Fara as ultimas B posicoss podera ser NecEssaria uma formacac a longe
prazo no eitericori um podera antecipar pelo mencs um programa ate tres
aros. Entretanto estas posicoes poderiam ser ocupadas por censul tores.
possivelmeante so dois seriam necessariosg um com fortes conhecimentos
de base de dados & de estatisticas & outro, um Bconbmista monetarists
com bons conhecimentos guantitatives e de computacas = com
gHperiencia de sscrever relatorios eConNoDmMlcCoE.

2. As necessidades de guadros na seccas de balanca de pagamentos podem
sar consideradas como parte destas solicitacac, mas a natureza do  seu
programa  de trabalho tem a sua especificidade & recomenda-se gque os
guadiros sejam separados das recomendacoes anterioress Dado Que a
sgtcac da balanca de pagamentos fara a recolha 8 processamento de
dados entre oum grande nunero de srganizacees de Bector Fublico e
Frivado, recomenda-se o apolo de guaktro pEsSscas &b SupgErviser, o gue
pareace razoavel, como segue:

supervisor

economista

tecnice medic contabilista
tecnico aduaneiro

operarador de Registo de Dados.

I
=

3. Uma wver concluida a colocacan & capacitacsas de guadros, o Banco
devera precCupar—sS& em proporcionar incentives apropriades para reter
of prefissionais depoils de treinadeos. Mermas de remunsracac tem de ser
fixzadas competitivamente, wvias para carrelras profissionals =
programas permanentes de capacitacac devem sSEr estabelecidos.,
juntamernte com wm ambientm de trabalhec apropriade conducente a
maximizacan da predutividade proefissisnal. O Banco, ng achar
NECESSAr 10, podera rEveEr a SELU procediments estrutural e
admimistrative com o objectivo de assegurar um ambiente do trabalhe
apropriado .
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W — DOREGANIZACAD DO COMITE ALARGADD DE ESTATISTICAS DO BAMCO

Existe clarament® um nucles de informéacacs estatistica gconomica gue
tpdas a3 organizacoes wutilizam para produzir os Ssus proprios
relatorias @& anfnalises. Estes incluem: contas nacionals, balanca de
pagamentos, contas fiscals, precps, taxas de cambioa, mbeda 2 eredito,
divida externa e estatistica demografica. Esta informacap estatistica
@ produzida por muitas institulcoes distintas. Para alguns fins o
Departamento de Flanificacap e Estudos Economicos & produtor de
estatisticas originais @ para cutros, esste simplessmente recolbo-as.
Estatisticas map tambem produzidas esou recolhidas noutras unidades do
Banes, a Comissas Macienal de Flamne, HMinisterico das Financas,
Ministerio do Comercic e Direccac Macional de Al fandegas.

Talvez o preblema principal da crganlzacas estatistica seja a actual
descentralizacac das actividades referentes a producac de informacao
Estatistica. [ lenge prazo nos parece que o Departamento MNag Sera
capaz de resclver problemas fora da sua propria area de influencia, a
nac &s8r que uma melhor coordenacaoc seja alcancada entre as entidades
produtoras de westatistica, # entre elas P o8 usuarios.

Contude, o Bamnco pode come#car por melhorar a coordenacac internamente.
kma estrategia efectiva para gue isso possa ser feito poderia  ser
atraves da criacac de um Comite Alargade de Estatisticas constitulde
por usuarics @ produtores de estatisticas monetarias & de credito,
balanca de pagamertos & divida externa.

0 comite de estatisticas poderia ser composte pelos guadros tecnicos e
dirigentes, & conteria um subcomite para levar a cabo as actividades
gquotidianas & implementar programas, QuUR BEria compeste inicialmente
por guadros tecnlcos.

0 Comite de Estatisticas promoveria dialogos interncs nap &0 para
cobrdenar o trabalho da Eestatistica mas tambem definir prioridades
sobre a8 futuras actividades, comunicar modificacoss nas actividades
correntes 2 mudancas de metodologias da recolha de dades ou definmlcas
de dados & TfTinalmente para mediar entre o Hance & usuarios e
produtores de estatisticas extermos.

Duande occorrerem exlgencias lmprevistas de tarefas estatisticas lcomp
frequentemente acontece!), o Comite de Estatisticas deveria determinar
come melhor desenvolver as solicltacoes & atribulr devidamente as
responsabilidades. 0 Secretario do Comite Estatistico seria o Director
da Direccac da Estatistica que deveria coordemar todas as actividades
do Comite & preparar agendas das discussoes. & tituls de exzemple, a
agenda para & primeira reuntas do Comite de Estatistica ssta no  Anexo
B.



¥l — PROGRAMA DE TRABALHO DE TRES AMDS, CONSULTORIA E ESTUDOS

A implementacas das propostas acima indicadas s@ria num pericde de
tres antbs. Abalxe segue—se a proposta de procedimentc @ necessidades.
0 programa de trabalhe tem deis oblectives gerais a alcancar. Embora

tntimamente relacionados, estas tarefas sao diferantes |
conceptualmente: __ﬂi_ﬂ—mwmwﬂmﬂn—ll}_qu}
dados & cutra concacnents acs relatorios trlmnstra:n. j

FREIMEIRDO AMNO

Entre o 1o, ® p Bo. mes estaria a funcionar um grupe de trabalhe
constituldo pelos directores dos sstudos sconomicos @ de s=statisticag
o administrador do Departamento de Estudos Ecenomicocs = Estatisticas
um consultor para as publicacoes @ para as bases de dados {ver Anexso
Crg wm argultects i(ver Anexko D) !_EE_L1ﬂLlllntiﬂil—-dl—qﬂiﬂ-tcln__ﬂg
loformatica,.para selecjionar o sistema de base de ¢ dados, o Equipamentc
necessaric # sua colocacao.

Supoer-s@ que a sRleccap da rede de computacac ja esteja feita.

O0s relatorios do comnsultoer e do arguitecto sobre as bases de dados &
publicacoes seriam submetides ne 4o. mes do primeiro ano.

Mo 4o. mes o trabalho bassado no plano de arguitectura devera ter
comecado. Ao Ho. mes o sistema computarizade em rede adeguado para o
trabalho do analista do sistema e programador (Anexos E @ F) daevera
ter sildo instalado. EspeEra-se aprodimadamente um anc=homem de trabalho
para instalar ©o sistema de base de dados. Este trabalho pode ser
dividido &m dois pericdes semestrals, o primeiro pericdo entre o Bo.
mes do lo, ano & o Zo. mes do Bo. anc 2 doe final deoe 2p. ano ap comeco
do Jo . ano.

Fecrutamento de todo o pesscal novo & intermedico pars o Departamento,
incluindo Guadros para seccap de Balanca de FPagamentos, devera
concluir-se ate ac sexto mes do o, anoc, assim comp pelo menos dols
dos sconomistas experientes.

Cursos de capacitacac sobre sistemas de adminlstracao de base de dados
e de publicacoes seriam dados aps trabalbhadores comecande aso Fo. mes,
para coincidir com a implementacac da base de dados definitiva. 0O
treinamento deveria empenhar-=e schre os aspectos praticos da base de
dados & publicacosa. Mo fim do curgo wm relatorio frimestral prototipo
deveria ser preparado.

A fase saperimental da Balanca de Fagamentos comencera no Bo. mEs.

Como preparacad da publicacaoc do primeire relatoric trimestral mo 111
Erimestre do Fo. ano, =25ta prevists comEcar nNo pPrimeiro ans com doils
estudos, mais a preparacac de modeles da Ba. seccac do reElatorio
respeltante a anal ise conjuntural da BCONDRLA nacioenal =
internacienal .

0 priseire estude eoncerne ao sistema financeires, ssu  furtlionasents
actual J{(formal e infermal!, gue sera base para a preparacas da
proposta de reestruturacac do sistema bancario, previsto o programa
de actividades do Panco para 1970, Estimam-se seis meses/homen para a
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sua =laboracac.

Um segundo estudo para o primeiroc anoc, concerng acs temas de inflacao.
producac agricola; taxa de jurce 2 distribucicac do credito, ecoam o
objective de enfocar o problema da inflacac provocada pela situacao de
seguranca 8 a reducac de oferta particularmente no sector agricola do
Falis.

IT ANO

O primeiro economista sera contratado mo inicio do segundo ans {Anexo
Gi. O sistema inicial de base de dados dewve estar pronto no 3o. mes. &
base de dados da Balanca de Fagamentos devera ter sido integrada no
siatema geral. 0Os guadros deverac preparar 2 publicar o primeiro
relaterio trimestral fo Fo. mes.

Os recem formados juntamente com o Director da Estatistica deveras
estabelecer contactos com outros departamentos do Banco ; cCom ©
Ministerio das Financas & a CHF para trabalhar sobre oS dados
necessarios para os trabalhos do departamento. Os procedimentos para
a compilacac de dados serlam elaborados pelo Departamento para
permitir gue a informacaoc recente sela disponivel para a publicacao.
Fropoe—=s2 gue as publicacoes incluam sstatisticas reals ou estimadas
para oS primeiros seis meses do ano. Estas estimativas seriam feitas
peleos economistas & os mapas definlitiveos estariam prontos ne Bo. mes.

4 publicacacr peoderia conter wm artige principal preparade pelo
Director dos Estudos Economices @ pelom consultor (Yer Anesxoc E} no
primeire ane de programa de accac. O artigo "draft" referente ao
sistemna financeiro, &em fTormattc para publicacaoc poderia estar
destribuide no Banes e To. smea, O artige definitive nao deveria levar
mais dE wuma semana para ser cenclulde, uwuma wvez recebldos -1
comentarios @ criticas (assuminde Que os comentarios nap implicariam
maigres alteracoesl. O recrutamento de guadres do departamento seria
concluidd ap &0. mes.

Antecipands as necessidades do terceiro anp, comBcar—se—ia a preparar
dois estudos ecenomicos neves, scbhre areas monetarias de ocbwvia
impertancia para o Banco: um estude concernente a evoluacac dos
activos monetarios em Mocabigue 2 ocutro scobre a distribucas do credito
re sistema financseiro.

I1T AnND

0 epconomistasanalista do sistema de base de dados woltaria para a
revisas dos proecedimentos entre o lo. & & 3o, mes, modificande-os @
elaborando-os de acordd com a expeEriencia dos dois ancs anteriores. O
sistema tornar-se-la mais automatizado. Se possivel a conexac com oS
oputros departamentos do Banco seria tambem automatizada.

D= primeiros dois scoromistas sSeriam #icolhideos m enviados para o
extEriar para segulr seus estudes proflssisnais. Estes economistas
deveras ter pels mends um ano de edperiencla no departamento & =serem
Julgados capares. A sSua seleccaoc nab dewvera SET considerada
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automatica. 0O segundec economistasprofissional &m estudos monetarics
deveria desenvolwver mais as actividades guotidianas do departaments
assim como participar na preparacac de artloos para as  guatvs
publ icacors trimestrais.

s procedimentos de troca de informacas com a CHMF (que ate ac Jo. anc
devera Eemre progredids muito (R4 degpnvo lvimenta da sLa propria
estatistica com o apolio da UMDP), seriam revistos € melhorados ceom
vigta a wma Etranemissan flectronica de infermacoss entre az  duas
instituicoes.

Fara este anb, propoe=as a realizacac de esstudos na area exteErna, oam
particular, sobre o comercio internacienal, transferencias e a taxa de
Cambio. Cutre estude gue necessita informacap fora do Banco
provavelmente rna base de ingueritos ac mutuaric do sistema ifformal
para poder estimar o custo real do credite no mercades fTormal e
trnformal.

I¥, CONCLUSOES E OBESERVACDES FIMNAIS

1. Ate & preparacac deste documents, wvarias propostas foram
efectuadas no sentido de fortalecer o Departamento. Meste momento,
gHisteEm condicoes para =e aproveitar uma boa fonte de Tfinanciamento
para concretlizacan dos pbhljectivos propostos; Com wiska a
regstruturacas & melroria das suas ackividade=s de acordd com as
nEcessidades do Bameco.

£« HMHa fase actual a respensabilidade do pregrama de trabalho do
Departamentc recai em poucas pesscas; sendoc o s8u cumprimento
dependente dos problemas= de doencas, rotacac ¢ outras interrupcoes do
trabalhs. 0 programa de accas preve o treinassnte de guadros es
anal ise estatistica, bases de dados, etc.. Fara =g evitar a
dependencia acima referida, & recomendavel a Tormacap de gQuadros e
grupos . O trabalbho nesta forma tem vantagens mno apoic mutuc entre o
pesscal e garante a continuadade doa esforcosz de Ereinamento. Seria
conveniente reforcar 2sta forma de organizaceas atraves de incentivos
administrativos & materials.

Outro problema no Banco actualmente, # a falta de uma cooperacac plena
entre pesscal de diferentes departamentos. 0 estabelecimentoc do
Comil te Estatistico podera contribuir para uma maior CcCoocpEracac 5 1"]
trabalho, mas torna-ss nEcEssario incremeéntar no guotidiano uma
cooperacans mals informal entre departamentos.

= 19 Mo programa de accac foram mails enfatizadag as necessidades do
programa de e&statistica, tends em conta gue as pstatisticas ¥ T a
materia prima para o trabalho de estudos economicos. Fara atimoir os
objectivos propostos para os estudos economicos, a formacap
profissional gue imperta levar a cabo, reguere uma preEparacac de
gconomistas & longo praz2o; superior acs tres anos pravistos no planc
de accaoc.

e gualguer modo, a recrganizacac da Direccac de Estudeos Economices

nac € wum problema conceptualmente dificil. Todas as propostas
anteriormente apresentadas referentes a organizacap desta Direccaco
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indicaram as neRcEssidades de incrementar o conhecimentc atraves da
investigacac 2 analise nas areas de interesse para o Banco, ou seja, o
sistema monetaric, crediticic, divida externa, balanca de pagamentos,
economia real & sector fiscal.

A FAzan principal pela gual estas recomendacoes TVAD foram
implementadas continua a ser a limitante, alem das gQue foram
menciconadas acima, a falta de recursos Rumaros.

i, 0 Departamentos de Estudos Economicos @ Estatistica encontra-se
numa Tase em gue nao pode cumprir por falta de "massa critica", as
qiiag tarefas actuais & a8 previstas no programa de accac proposto.
AsSsim, & nEcessarioc independentemente de plane do accao, Pprover o
Departamento a curto prazo de meics adeguados para o cumprimento das
tarefas actuais. Ao mesmo tempo Que as responsibidades estac
imEremantando, varifica-ss uma reducas dos =EUs guadros Eom
experiencia. D[Deste modo, s& nao forem tomadas medidas no  presente
momento, a8 situaceo terde a agravar—-se.

S5. E evidente f[ue o plane de atcas & uma necessidade urgente,
especialments o recvrutamento de pesssal gqualificade. E possivel gue
para atrair os guadros necessarlos, haja gue reestruturar as politicas
de pessoal B de salarios para gue o Banco seja mals competitive com o

mercado privado. Mas =em poder contar com pessoal al taments
qualificade, o Bance nap podera cumprir com as suas funcees chaves na
@conomia. FAssim, ftorna=se necessarioc priorizar o Departamento com

Ywistas a ASSpOQuUraAT™ o Seu normal funcionamento o a implamentacao do
planc de accaoc proposto.

12



DRCAMEMTO
o
Momda Estrangeira - USD
Consultoria (&)
Despesas de Viagens
per diem
Eguipamsnto iminimo)

F computadores
& impresdoras {2 laser])
Unimterruptabls Fower Sources
outros
Treinamentc

bolsas
outres programas

Outrom

TOTAL

13

27a oud

b3 Ol

dady SO0

lad OG0

e b L]
5S4 000
14 oD
25 040
51 000

215 &00

-
BE 0
138 400

T3 S00

-

B3S &A00




Oepartamento de Estudes Economicos ¢ Estatisticas
Programy de Acces de fres Anss

il
T

&ray |

G

Aes fcessaria Techica fotividaoes & Eealizar Frograma de Estuses

'
L Cemtratacae do Arguibects e Conseltor & ~
Farmacap do Comite Acewsar, comsosie por
v Rireckor 4o OPEE, Chedes de Divisap de
Fivisao o Estudos Ecomemices e de
Eskatisticas, Coasultor &; Arquitecte @
Eepresentaste de Direcces de Informitica

¢ Arguitesto Comsmlbor &
k| i X Termimes dew Relatorios dos Consultores 0 sistewa financeire
& cofdlderacas &8 primeira eacontro do e Mocasbique (Formdl &
Comite Extabistice. Infermall
[micin de recrutamento de Duidres Tecnices 4 meses/homen)
Erlecas do Sistena bw Base Or Dades

] [nieis de [nstalaces Gegunds Plise de
Arguitectura, Compra de Equipasentos
# de Preqranss de Computaca

] Fecrubanents de Bois Licescisdos wm econpeia "

7 Recrutaneato d¢ Deadros Prefisstonats Jwniofed
para Balancs de Pagamenbos & pars Eskatistices v

| Emalivta Programader Terainos do Plane de Lecalizaces e [nstalacan Preparacao f¢ Medelo oo Seccas (]
de Sistemas de Eguipaseatos, recrutasenta de Consulicres Aelatories Trimestral
para Analises de Sletesss & de prograsatas
d% bases fe dados, [micio o fase de esperientia
do rove sistess de progessasents de balasca de
Fagessatos: Inicie do prograsa de Treinasenis
des Quadros en beses de dedos ¢ "Desk-Top
Fublishing®

1]
n
12

Fublicacas do Eelakaris Anval.

[nflaccan; praductan agricala,

a baxa de juros & diskribaicas do
crefit, a s1fuacass de Mocahiges.
& mewws/hieaan]



““‘a
4,"‘1‘

Bepartaments de Estudes Econesices & Estakisiicas
Pregrama de Accao 68 Tres Ames

dan 11

Hes Scessariik Tecnica wckividades a Bedlizar

1413 Analista Programador [ Econcwista  Centrabaces do [ Comsulfer Econemista
de Siatesas Stoen Analista e Proorasadss
2k i 1 ] Imicie de Desendo 8o Relaterio Trimesiral
# ansil. Terminos de Fase Experimental da
Sistens de Balinca de Pagamentos

s 1 Termizog do prograsa fersal de Trenasents
B da priaeira fase do Bistess de Base
de Dados DREE.
LR ] Estabilec imiste do contactos com o Ministerio

de Fisancas B com & CHP pari pedir cooperacas
B8 programa de publicaces trieestral. Termines
do Processo de Recrutaseate de Suadros Tecaloss

517 1

Bl18 i

T i Entregd da Ruscunbs do artige principal para
primpira edice do Aelatorie Trisssiral.

B/20 1 Pregaracio des Hagas para Seccoes 5[ e III o
Eelatario Trimeatral.

izl i Publicacaa de Frimeire Aelateris Triseskral
(0T Trimestrel o Belaterio dmual.

16/e8 1 Ligacap do Sistess de Balarca de Pagamentos con
i Basge de Dadoe Cenbtral do [EE

11/23 i

1B/2% | Entrega de Rastunhe do artige priscipal para

Programa de Estudss

Evolecar de Rcbives Neamlaries
13 meses/homenl

Figbribuicas do Credite no Sickesa
Fingsceirs |% sesEs/hoaen)



Departanents de Eskodos Ecommicss o Estatiskicas
Frograsa de Arcae de Tres Aras

fna 111

AR
Hee doessoria Teomica Bchivigades 3 Realizar
1725 bmalista Frograsador 11 Eceremista Confratecan de 11 Consulter Economista.

fe Sisheaas Analista & f"rnqu-lilr Weltan Para Acibar
Programas para Preduccan @2 Relaterie.

i i 1 i Pebtlicacap da I AT G011 Trimestre; &mo 113

18 ] ] ]

kel ] Enbrega do Rascwtho 84 arbige priscipal pard
tercere edicae de Aelatoris Trisestiral.

i u Inicie do Frograsa oe Bolsas 49 Estuse

a0 entEriar cod eeleccan de dois ecamomistas
Pullicacao da [10 AT OOV Trimestre, Ara 110

&30 [
Tl ] Fublicacia de Relatorio Areal
T 1
k| 1 Enireqa do Rascundo do artiqo principal IV BT
10073k X Polilicacan s [V Relatoris Triseskral
[T Trimeskrel
1S i

1Ef 38 i

Fragrass de Estudos

Cemarcin; Transferencias
& & Taxa de Caabip
{8 mesas poasn, publicatas

Credito o seu custo real ne
percads Formal g 1sfersal
Lk mEsEs hoawnl



S,

S

z
g

GBHNEXD A: Agenda da la. Reurmias do Comite da Estatistica.

Abaixo @ proposta uma possivel agenda da primeira reunlac doe Comite da
Estatistica. Existem actualmente tres areas criticas para o comite
tomar em consldEracact

al prossegulr com o projecte de Balanca de Pagamentos

Bd Determinar as mnwcessldades da informatizacao do D.pirt.m-ntql B
o nove Departamente de Estudos Ecernomicos & Estatisticas

£l Frocedimamntos para o recrutamentoc de guadros sxrperimentados para
o nove Departamento de Estudos= Economicos = Estatistica.

AGEMDA

Banco de Mocambigue: Comite de Estatistica
Datas

Horasi

Lugar:

1. #Apresentacac dos resultades da Seccac de Balanca =)
FPagamentos ate QOutubro de 178%. Consideracoes sobre recomendacoss
parar: a!) Recrutamentec do Pessoal, b)) Mecessidades em eguipamento. cl

Mecezsidades de dados, d}) Organizacac & a responsabilidade dos
diferentos uepartluantna da Banco de HMocambigue =i fornecear
informacoes . Consideracoes sobre 4 utilizacao de ambos oS

procedimentes correntes & noves, PoT um peEriocde esperimental de &
meses depois do gual, o comite de estatisticea faria uma revisac dos
resultados alcarncados .

2. Apresentacas das necessidades do orcaments do departamento e
propostas sobre o recrutamento de guadres experimentados inclulnde
cpocoes do pesscal gualificade no mercade local & altermativas para o
treinamento P apoio dos consultores.

3. Revisao do plano da informatica para computarizacac do Banco
e Mocambigque e com relevancia para o Departamento de Estudos
Ecomomicos e Estatistica. Consideracess scbre & razac computador/
pessnag, & relacac deo trabalho dentro do Departamento com oukros
departamentos que serac usuariocos #/ou Fornecedores da informacao
matatistica.

oservacoes a respeito do planeg de desenvelvimento da seccap da
Balamnca de Fagamentos:

fs funcoes da seccac de balarnca de pagamentos incluirac a coleccao -]
processamentse de dados. As necessidades de gquadroas acima indicadas,
san adeguadas a estas tarefas. Os dados fornecidos pela sececao
poderiam inclulr ou cobriv algumas das necessidades basicas  do
Departamento & tambem formecer i1nformacac para owutros Departamentos do
Banco Bem Ccomo a gentidades externas, como a Comissac Macional do
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Flano. Os trabalhos analiticos associados eom a Balamta de Pagamentos,
contude; deveriam ser levadas a cabo geralmente pela Direccan de
Estudos Economicos 8 nao pela Seccac de Balanca de Fagamentos. Mao ha
vantagens nenhumas para gata SECCab desgnvo lver tal trabalho =]
Rrigiria wum adiecional de quadros especializades para o 2Tazer. E
recomendade que & estatistica produzida pela seecac de Balanca de
Fagamentos s&ja electronicamente alimentada as sistema base de dadeos =

tratada como um componente mals de todo o s1stema bass de dados da
Seccap de Estatistica.
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AMEYD Be: DESEMHO DA BASE DE DADOS DAS DIRECCOES DE
EETATISTICA E ESTUDDE ECOMOMICOS

i. Existem multos enfogues geralis gue poderiam ser utilizados
para organizar uma base de dados estatistica. Algumas & considerar
inelulriam o sistema de base de dadeos relacional para maneio B por
separado um sistema de analise para os trabalhos analitices, comb poT
erEmpla, SYSTAT, STATGAMPHICS, AREMOS... ou uso de Programas
integrados completos como S85 ou "Estaceoes de Trabalko" para
Economistas do FHMI baseadeo no programa AREMOS.

0 enfogue de ba=e de dados relaciconal 2 um meio muite wutil para
arganizacac de um sistema base de dados de tamanhs grande como s pode
imaginar no Bamnco num future proximo. Ma realidade existem tres
modelos de base de dadeos bem conhecides. sendo o modelo relacional o
mais popular. 0 modelo relacieonal @ basicamente uma seErie de tabelas
altamernte estruturadas e interrelacionadas onde a informacaoc =]
eficignte & consistentemente armazenads.

bm mapa de uma base de dades relaciocnal & composta por colunas
chamadas campos & linhas chamadas registos. Os mapas sac relacionados
por campos chaves {primaric 2 exterior) que de acordo com a8 regras
conhecidas & B T regras de pormalizacas, deEsereven as dados
uRicamente.

s mapas do sistema teriam relacac entre s1 atraves da identificacac

campos primarios unicos. Um exemple sEris o mapa de contrela de dados
pela Direccac de Eatatistica.

Figura [: MAPA BASICO DE DWMIDOS

o Y BN m e o o [ P o o o o

| 1 = i £ i " 1 " [ | | | |
IREC ICONTE&E ICLASSE | SERIES | FONTE | UMID.! ANDO ITRIMES |DADOS |
IMo. | ID 1 ] iD I ip | 1D | i HES |

| o o e o e o e e e e 1
11 BOFP EALCURR CEEM MCC 1784 3233 |
| 2 BOF BRLCAF DEEM MCC 1985 211 1
[ L[] GODF CDECHMF TCK 1987 1 43IFE |
| i M Ml B MCC 1988 =t 2333 |
15 M EFD RIL EFD MCC 1787 2 143 |
I & M CCADR RIL CCADR MCLC 1987 g |
| cmaimns i il e
Conta ID (PBalanmca de Pagamentos, Contas Monetarias, etc.! seria us

campo & SERIES ID (codige de serie) outro. Alem do mapa basico de
dados, havera owktros mapas para esclarecimentc dos campos chawves
imarcados com um #) por exemple, dande uma definicaoc mals Eﬁmpl!tl dos
glementos do campe CONTA ID. Exemple: BOP... Balance of Fayments
iBalanca de Fagamentos) &/ou dando alternativas de tikulos, um sxemplo
do Mapas COMTAS seriai
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Figura I1: MAFA DE COMTAS

[ 1
| REC | CONTA |  TITULDS EM INGLES |  TITULOS EM FORTUBUES |
| MNe. 1 ID | | i
| mmmmmm -— - —— - -1
i 3 BOF BALANCE OF PAYMENTS BALANCA DE PAGAMENTOS i
- M MATIONAL ACCOUNTS CONTAS NACIONALS |
- M MONETARY ACCOUNTS CONTAS MOMETARIAS [
i I

Dividir a binfermacas em tabelss diferentes nas so significa wuma
poupanca do espaco (Ex: usar BOP em wver de titule completol, como
evitam—s® erros qQue poderiam ter lugsar guande os termos  longes sao
repetidos muitas vezes. E mais facil cometer erros ap dactilografar e
controlar "Balanca de Fagamentoa" gque "BOP" & muito mais difieil de
encaixzar.

Um aspecto fundamsntal do sistema de base de dados relacionais, talvesz
4 sus caracteristica mals importantante; & gue a informacac principal
aparsce sSomENte uma ver, naoc existem repeticoes desta informacac, = =8
forem necessarias alteracoes, estas sas feitas sop uma ez garantinds o
consistencia do sistema. & eliminacae de informacap execessElvwa B
repetitiva # a chave do sucessc na implementacac do sistema.

2. S2 recurasss apropriados em computadores puderes BT
fornecides, poder-se—ia preparar os guadres da Direccas de Estatistica
para a wtilizacao dop modelo base de dadeos relacienal. Foder-se-ia

provar 18550 atraves de um sxamplo gue teria uma relevancia imediata
para a Direccao. Durante o treinamento, series temporais naciocnalis =
internacionais seriam criadas. Teriam dados disponiveiz desde 1975,
sohre estatisticas monetarias e creditos, precos, balanca de
pagamentos, contas maclonals,. contas fiscais e demografices. Os dados
wviriam das fontes disponiveis. Durante a pxperiencia os conceltos de
dados para cada area sEriam revistos para a sua classificacao o
desagregacan .

3. FProponho dols desenhes de base de dados relacionais
posSsSivels para analises de series temporais. O primelire 2 o mais
apropriado = o segundo o mais pratico. Com programas @ egquipamentos
informaticeos adeguados; seria utilizada a primeira alternativa. Mota=
sp gque existesm sultas diferencas na implementacan dos sistemas de
bases de dados gue efectuariam o desenho basico das tabelas. Fela sua
gimplicidade suponha-se Que estamos & trabalhar com desenhos fi:zos
onde cada interseccac de reglstoc & campo pode conter um simples valor.

Muma observacas mna =erie temporal. a8 unidade estatistica de
informacaoc, tem deis atributeos ftipicos, uma ldentificacan simbolica,
por  exemploe, series ID igual a PIBE gue representa produtoc 1nterno
brutc ou BOP para balanca de pagamentos, B a ldentificacac da wunidade
de tempe cu peripde, exemple 1989, Trimestre [, 15781, Harco 19B5. Isso
sgria suficiente para uma base de dados simples, mas para sistEmas
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materEs tTambem SEria interessante admitir diferentes Tontes de
dados, exemple estimativas do Banco Central pu do HMinisterie das
Financas socbre despesas fiscals assim come as diferentes unidades,
milhoes de dolores ou milhares de contos. Tambem Eeria mals logilco
manter EEparadas as diferentes contas, exemplo:z Balanca de
Fagamentos, a8 contas naciomais etc, gue podem tEr conceitos similares
mas estimados de Torma diferente.

Finalmente, diferentes niveis de sgregacas deveras ser considerades,
gastos filscais a niwvel de goverrno central ou a nivel de sector
publice. A3 contas mornetarias sao agregadas a partir das informacoes
de diferentes bancos, =S=ndo o8 dados para cada um destes niveis
registados separadamente mas tambem para o sistema monetarico total.
Estes seis elementos, COMTA, MIVEL, SERIEE ID, FOWNTE, UMIDADEE @
FERIODO, entap poderac descrever completamente as observacoes (data
points) da base de dados.

ALTERMNATIVG I (Veja-se Figura l}: Registo de dados (campe 1, 3 = 4
necessarios}

1. Conta, Alfanumerice 5 i(mernetarias, credito, divida, balanca de
pagamentos, contas nacicnais @ fiscais eich.

2. Hiwvel Alfanumericee S5 I[(Nem= da previncia, reglas, mPome da
organizacac, sx@mple Banecs)

3. Series 1D, Alfarnumerice 12 (Ex: GODF, I.,Ml, ME...)

4, Fontes ID, Alfarnumerico 5 (Ex: BM, MF, MC, AL...}

5. Unidades 1D, Alfarnumerico S (Ex: MCC, BCC, MDC, MDR...)
4. Anoc, Data ({(Ex: 1784)

T Trimestre ou mes, alfanumserico 3 (para Erimestre 1, 2. 3, &3
para mEses Jan., Fev., Har...}

B. Dados numericos

7. Data do registo dos dados, Data.

19, Fegisto do codige do operader, Alfanumerices 3.
Areas | ate ¥, i1dentificar os dados completamente.
Motas de funds e caracteristicas dos dados: Em adican a informacao ja
contida mna tabela, 2m gualguer ponto dos dados apresentados, sBrla
util poder acrescentar notas de funde scbre as caracteristicas dos
dadeos para ldentificar, se os dados sac historices, estimados ou
projectados eftc.
Contudo, em geral as notas de fundo sao poucas

relativamente aoc tamanho de base dos dados, = muitos dos dados podem
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ser caracterizades como histeriecs ou as vezes como “"sficiais”. Estes
dados historicos ou pficials seriam tratados como norma e outros tipos
de dados tratades como notas de funde. Por serem pouces registos,
criar dois outroe campos na base de dados principal serilia dispendioso.
TiFamdo vantagem das tabelas relacicnais os ajustes seriam feitos em
forma diferente.

0 desanho abaiwg permite rnotas de funde para cada chERTrvacao
individual., para todes as observacoess para um redistroe particulsar na
tab=]la = para a tabela completa. Cornmsideracoes socbre a repEticac de
notas de funde, abragendo mals duma observacac de dados poderad tambem
ser feitas.

Uma tabelsa eficiente para notas de fundoe &/ou para as caracteristicas
dos dados seriam desenhadas utilizande os mesmos campos de 1 a 5 da
tabela original: E uma ligacap entre a tabela original 2 a de neotas
reguereria aguales 5 campts mais o= campos dos dades para identificar
as notas de funde cerrespondentes. A refererncia da data devera ser
tratada distintamente, assim para permitir apontamentos gue abranges
periodos multiples. HMotas de fundo & datas deveriam ser esxtensivas
aps campes 2 & 4%, permitinde data de iniciec e data do termine. A data
do ftermine seria deinada em branco, =@ as notas s referem a um so
periocdo, 2 devera conter um simbolo unico {exemplo #) para indicar a
nat existencia do periodo do terming definido. O campo 10 s&ria campo
die apentamentes alfanumerico com & largura de L2820 sspacos, GSe forea
possivels apontamentos de funde com largura superior a 120, entaoc o
campo 10 seria campo de codigo, &m branco s2 o apontamento do  fundo
for wunice, 1 ou 2 etc. para mais linhas de apentasmentos do fundo,
Entac o campo 11 seria area de apontamentos @ poderia ser alfanumerico
S0 wma largura suficiente para captar o maximo nermal do campo.

ALTERMATIVA IT1 : Registo de dadeos (Aegistes 1; 3 — & exigides]

i. Centa, Alfanumerico % (monetaria, credite, divida, balanca de
Fagamentos, MNacional & contas fiscais etc)

2. Mivel Alfanumerico 5 (Mome da Provincia se regicnal. nome da
organizacap 58 per exemplo, Banco)

3. Beries ID AlfTanumerico 12 (Ext: BDF, I, Cy M1, HME...)
4. Fontes ID Alfanumerice 5 (Ex: BM., MF, MC, AL...1
S. Unidades ID Alfanumerice 5 (EWs: MCC, BMC, MDC, MRC, ...}
Campos & ate 25 pu 29 podem =er % ants de dados dependendo do tipo,. 2O

ancs de dados anuais ou & ancs de dados trimestraia ou B anos de dados
MEMsSals.

4. Uma vez colocados todos os guadros actuals & futuros daszs [DMreccoes
de Estudos Economicos @ Estatistica, todos seriam treinados para o uso
da mistema de bases de dados: guer dizer, todos os gquadros deverab
saber cems manipular & extrals dades dela. E tambem importante

i¥



encorajar pEs eBconomlistas a wuktilizarem o sistema directamenta. O=
pEoROMistEas teran malor Eontrolo das sSias actividades wma WEE aue
tEeras acesso directo aos dados previamente introduzidos B & maior
parte do tempo do pessoal da estatistica seria utilizade na recolha de
dados e resclucacr de problemas conceptuais que sac dificeis de
resolwver.,

A razac principal que oz pcomomistas devem terem aceszdo directo a base
de dades = melhorar a qualidade de infermacas meles centida. 0 peEasoal
da Estatistica faria a revisap da consistencia dos dados . Bomente
sconomistas com conhEcimentos especializados sobre os aspectos
teoricos @ empiricos envolvides podem avaliar se= & informacac contida
na base dos dados faz sentideo economico.

5y 0O acessp & informacao dos outros Departamentos especialmente
ontabllicass—aantro do Banco de gscindivel para o

bom funcionamente do trabalhe do sistema de base de dados .
EvEartualmente, vArios sistemas do Banco poderiam fornecer a base de
dados electronicamente, mas de acordo com o planes da imformakica, iLisss
tacnntictra dentro de um pericdo de varios anos.

Entretanto a trarmamissac da informacao entre departamentos sera feita
manualmente. HNas esta claro come o plame da infermatica afectara o
wﬂwwwwhm%
padroegs dp sistema. FE opiniaec do consultor gue embora wuma bo
caracteristica;, nap deveria haver uma imposicac da necessidade de um
padrac de organizacap de um sistema vasto, Tal n ] ral
atrasa nuhut.n:1h1mun1.__plnnﬁc——+nd¢uiduli.¢T Alem dizsoc si1stemas
padroes nac sab flexivels & dadas as rapidas mudancas fna ciesncia da
infoermatica, serap ultrapassados dentro de pouces anss. & 2 eSHpEriencia
do Comnsulter em diferentes sistemas de dades 1ndica gue podem nao sSer
nNEecessarios, desde que o Banco tenha o pesstal capaz de escrever
"Lgt'rflﬁii" entre o diferentes sistemas.

ara sistemas de eomputaderes pesssals esta & uma tarefa relativamente
simples. Par s2 tratar de sistemas independentes, cada sistema pode
prosseguir o seu prepric desenvelvimento.
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AMEXD Ci CONSULTOR BRASES DE DADOE EM MICRO-COMPUTADOR E
FUBLICACAO "DESK=-TOP"

fGre 1, meses 2 & 3 "?

E mesas/7 OO0/mes % 21.000 » [F¥.oge
Degpesas de viagens &  3.004

pEr dism &, Sl

TERMOS DE REFEREMCIAS

1. FRevisap Odo sSlstema proposto de Base de Dados e d
Fublicacoes do Departamento.

0 consultor dewve ter sm conta a Talta de gxperiencia dos
usuarios = & poasibilidade gque o dessnvolvimento do sistema B sua
manutenc ab seria de 1 Bngo prazdo -] responsakil idade dos mesmos
UFUAarl1os.

2. SELECCAOD DO EISTEMA DE PASE DE DADODS: Em conjunto com a
direccao da informatica o consultor deve rever os programas de base de

dados iData Basge HManagement Svyvstems, DBMS) para os Blstemas
cperativos @ de redes escolhidos pele Banco. A revisap limitar-se-ia
acs DBMS que Tunt iomnam para micro computadores & gque tem
facilidades de programacac. O DBEME tambem deveria permitir acesso
ADE ATQULVDES produzidos por outros programas  dado que 1=ko

grovavelmente ggra um dos variocs DEMS uUsado=s pelo Banmnco &2 outras
entidades estatisticas em Mocambigue. Uma aplicacap 1mpertante do
S5l8tEma B a preparacar df mapas R grafices Que sSerag incorporados
nos relatorics trimestrais. Portanto o DEMS selecionade deveria ter um
subsistema para geracac facil de mapas @ de graficos. Fode sar
necessario, contuds, considerar em separado wuma facilidade de grafico
para completar o DBMS. Consideracoes de DEMS com facilidades
para gerar aplicacoes automaticas tambem teriam um certoc merito. O
consultor podera solicitar informacoes sobre os DEMS preparados
pelo Bance Mundial como acrescime a este trabalho. 0 censultor
prEparara relatoriocs descritivos das alternativas
disponiveis; as vantagerns de cada wum e fazer recomendacoes para a
compra de tal sistema.

d3. SELECCAD DE SISTEMAS DE FPUBLICACOES “desk-top': Juntamente
com a Direccac de Informatica: o consultor revera os sistemas de
precessamanto de texton ¢ publicacoes disponiveis para micro
computadores, sistemas operatives e redes escolhides peles BHanco.
Existemn pressntemente sistemas de processamento de textos gue  tem
subsistemas de publicacoes razoavels gue seraoc mencs dificels de
aprender por exemple WORD PERFECT Y = HORD W, gl sistemas
gseparades. [De especial i1importancia e a Facilidade de trabalho em
Qrupo de subsilstema do processamento deE tmntos agsEim EhmDb> Guas
facilidades de alcance para a incorporacas de grafices 2 tabelas p7=1]
relatorips. Sistema gue permitem a revisac do texto final na tela
antes de imprimi-los sao especialmente atractivos.

iy 0 consul tor preparara o planc de capacitacas dos usuvarios,
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termos de referencia para o8 professores = requer imeEntos de
tempa & materialis. 0 plans de treinamante sera bassado numa suposicac
de Que o sistema de computacao pow=a z=ar instalado

anteriarmente & disponivel para ser ut1lizado am EUursos =] guie
o trabalho de desenvelvimento do DEMS essteja em cursc. O objectiwve
do CUursc Seria permitir o3 usuarios a ter experiencia em todos oS
aspectos da preparacac de informacao estatistica ate a publicacoes
formais. U8 cursos teriam uma duracap de aproximadamente tres
mREEE -] oz participantes poderiam vir tambem de ocutros departamentos
do Banco .

S5« Freparar termos de referencia para um analista @ um
programador gu® poderiam deEssnvolver os sub3istemas de registo .
manutencap, controlo de gualidade da i1mformacao estatistica. Tambem
poderiam preparar o programa de leitura do sistema de compilacac da
balanca de pagamentos e o sistema aeral . Alguns UBUATr iDE
poderiam s2r seleccilonados para  acompanhar o trabalho do
analista o do programador.

0 analista poderia ser wm consultor nacional ou estrangeiro que
levaria a cabo tambem funceoes do programader. Desde gue o8 sSistemas
nagp Tossem complexos, seria possivel @ economicamente atractivo
cambinar funcoes de analistasprofessor ou programader//professor  ou
ainda as tres funcoes. Embora existam certas wantagens em Separar
estas tres tarefas, contudo, a mais importante vantagem e reduzir a
dependencia de um wunice censultor.

4. Revisac das necessidades em eguilpamentos informaticos para
tais sistemas 2 determinandes sspeEcialmente as necessidades em termos
e moeniterses, dissos durcs e leitores de diskettes, IMprESSLTas
tipo convencional e "laser", aparelhos de comunicacac ("modems")
g tracadores de grafices ("plotters"!.
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AMEXD Dr ARGUITECTO

lo. Ao meses & & 3
Z mesessl S00/mes d Qo imoeda naclonal b

TERMOE DE REFEREMCIAS

1. Bagepado na colocacac do pessoal, disponibil idade da
@spaco @ plandg de computarizacan, prepgarar o plans de argulitectura,
iasto B, planc de pcupacan do pavimeEnto, poSiCionamenta dos
computaderes, electrificacao, climatizacan & sistema de COomMUNICACAD.
pptimizande o usc do espaco para wuma administracac o cartrolo
efectivo das actividades do grupo de trabalho.

2. Freparar a lista do material e estimativas dos cusEtos
gara a implesentacac do plamo de argultectura.

23




ANEND E: AMNALISTA DE SISTEMAS

dno [ 2 11 (7 meses) & ano 111 (85 messes)

12 meses/7 OO0/ mes By OO0
Transperte 2 viagem de idalwolta

consultor &8 fTamilia 20 000
Alojamento, transporte & outros 20 QoD

Termps de Referenciai

1. Trenarar =] Cuadros em os conceitoes de basg de dados
relactional o uso do base de Dada seleccacade para usoe em o DFEE.

2. Desenhar Base de Dados do Departamento segundo o estructura
indicade em o relatoric do censultor M. Adnderson.

3. Desenhar mapas ssgundo Orden de Service de EBervice NNo.
18/8Y, Sistema Estatistico do Banco.

4. Copperar am o desenhc do mapas para o RAelatoric Trimestral

S Freparar sistema para eventual funconamentoc &m rede, & com
entrarado automatico ac sistema qerai do Banco.

=l
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AMEXD F: FROGRAMADOR

Arne I e II (7 mesesi & Ano 111 {5 meses)
12 meses/2 000/ mes 24 GO0 {moeda nacional)

Termos de Referencia:

1. Trenarar ps Cuadros em os conceltos de
pregramacac do base de dadog relacicnal . Desenhar
mapas de sntrada = de saida.

2. Sob p Supervisanc do Analista de Sistemas

preEparar programas para controlo do base de dados
do Departamento
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AMNEXD Br ECONOMISTAS {especialistas em sconomlia monetsria, balanca
de pagamentos e/ou divida e conhecimentos guantitativos)h

Bo. ano mEses | - 12
dJo. ano : meses 1 = 12
(B) 128 meses a 7 000/ mes 148 0o
(B Transporte viagem de idas
volta consultor & Tamilia G0 QO

{2y Alojamento,. transporte 8 oubtros 40 00

TERMOS DE REFEREMCIA:

1. Participara no trabalhe doe Depavtamento de Estudos
Economicos, revisap das estatisticas disponivels e Rropora
melhorias nos indicaderes representatives da sltuacac macy o
economica assim como procedimentos nas estimativasm. Ajudara Fot

recrutamento dos restantes sconomistas sxpErientes do Departamente &
Eropora programas de investigacac para os anos II = I111.

2. Desenvolvera investigacoes sobre a economia monEtaria,
balanca de pagamentos e divida externa de aceordo com a5 prioriddes
definidas peloc DIepartamento. Ajudara a preparacaoc dos principais
artigos para as publicacoes trimestrais.

4. Freparara relatoricos para o Bance scbre os topicos da
suUa Lncumbancia.

4. Freparara cursos sobre Economia para os quadros do BFanco.
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Anexe Hi Equipamento Para o DEE

Geral

0 Departamento deve opbiser & eQuipos de computacsas com o8 seguentes
caracteristicas. Modelos 284, 2BLmH ol 28L com S0 2 @mEgabytes de
dises dure, B E megabytes de memoria (RAM), tela YEA 2 mouse a um
costa poste em Maputa de %&4.000 por equipe ($34.000 em totall.

08 Harcas Dell ou Morthogate do ElMA, sao por titulo de eiemnplo,

Int=l 384 20 MEHz Intel 28B4 20 MH:=z

1 ME Ram 1 HB Fam

32 EB Ram Cache LIM &.0

WEA Color FPlus VA Coler Plus

1 Diskette de 3JI.5" 1.4%4 MB 1 Diskette de J3.8" 1.44% MBE
40 HME Disco Duro 4 HMB Disco Duro

Costo FOB %&.200 Costo FOB & 3.299

Se compra eguipos em o mercade local per motivos de acesp & SErviceo ou
outre raroEs. e nNECEsarlo aumentar os estimatives dos costos s
alrededor de 3 000 por maguina ou seja S48 000,

Fequiere tamben 2 esmprescras laser @ & imprescoras dot-matrix de 24
pins a um coastos de Bl&4,000, um lector de diskettes S 174 (%5000

um sistema de backup (cinta, $30000. 0 Costo de programas para
deak-top publishing (Word S & Word Perfect 51, Lotus 123 Version 3
and um DEMS {(Paradow, R-Base...! sera estimado &m um total de

$8,000, 0O Sistema de FRede (file =server, programas & hardware de
conaKcac Estimen se e #15 000, Finalmente 3 Flotters (82,0003, 0O
costs tmtal se estima em $80,000.

Balanza de Pagamentos

=11 Feguiere 3 Eguipos de computacan, com o5 MESMOS
caracteristicas de la acima ($18,000 pu adgurido localmente 24 OO0,
duas impresoras dot-matrix de 12 pinse mas de alta weloccidad ($B0O0)
gu software para data entry & base de dados ($1.300), um sistema de
Hackup icinta, $3,000) 2 um lector de diskette 5 174 (#5%00) 0 costo
total CIF sea de orden de $30,000,

Em adicacas previsoces {(diskettes. papel, cintas, liguidos) para 3
anos costarlia  ®5.000,

Universal Power Supplies para todos o2 equipos costarian alredador e
25 . 000,

0 coste ktotal para eguipmente seria entre $ia4 GO0 e ®1&2 000 para
o8 tres anos do programa.
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Hr. Roger Pinto from the World Bank called me to discuss
developments related to technical assistance to Mozambigue. He said
that the Bank was soon going to be ready te disburse its large technical
asglistance loan, which included the computerization of the Bank of
Hozambique and a research/statiscies advisor te the Bank. I informed him
of the status of ou¥ three adviscors there and mentioned that Mr. Carvalho
wvag poing to complete his assignment as Macroeconomie Advizor at the Ay ik
end of February but that we were looking for a replacement for him. He J 1
also inguired sbout the status of the software project for central bank v
accounting developed by Hessrs. Mulrragui and Brock, and I told him to |
discuss this matter further with the Bureau of Statistics. He wondered -
whether we were going to fleld a staff visit to Mozambique im the near
future and invited CBD staff to parcticipate in a World Bamk mission
there in March., 1 informed them that we planned no missliom and had no
staff available for such participation and that if he wanted to touch
base on recent developments his best bet was to get im touch with of the
African Department.

He thought it would be extremely important to coordinate the
technical assistance provided by the Werld Bank and by the Fund. He
said that the World Bank's technical assistance effort in the next few
months was going te be hu%E! and start as soon as & project manager has
been {dentified. In particular he thought that the work of our
Advisors on Accounting and Organization and Methods be closely coordinating
with the project team for the computerization for the Bank of Mozambique.
He also thought that there would be a need for very close cooperation
between the Macroeconomic Advisor from CBD and the Research/Statistics
Advisor provided by the World Bank., He mentioned that there is a
report prepared by a World Bank Consultant (Mr. Andersom), whe did a
study In the Department of Studies on the Bank of Mozambique. Apparently
this consultant came up with a number of recommendations, including
recommendations on statistics and statistical systems, which might be of
interest to the Fund and to our advisors in the field. He said that he
did not have a copy of this yet, but that he expected to get on soon
anpd will pass us a copy at that tima.
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We agreed to keep each other generally informed about
technical assistance developments in Mozambigue.

-

7
Carl -J«(an (Li'ndgren

Advisor
Central Banking Department

ce! Mr, Zulu
CRBD Senior Staff
Ha. Carson
AFR
STAT v



Office Memorandum

TO: Mr. O0"Connor

E. Sacerdotl fI"r'ﬂ .F

SUBJECT: Mozambique — Revised Accounting Scheme

FROM:

Movembar 27, 1989

Pursuant to =y memorandum of November 22 on an IFS page for

Mozambique, please find enclosed a copy of the tevised plan of accounts

that was recently Introduced in the banking system of Mozambligue.

It is
our understanding that monetary statistics are still being produced

essentially im the format introduced by Mr. Avales im 1985-86.

Enclosure

[l fogued Jl tepy | 4‘.L-u')
LD chie.
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International Honetary Fund
Bureau of Statistics - 1989 Annual Meecings

Country Brief

GENERAL HOTE: A cable (attached) was sent to this country in advance of
the Appual Meetings.

Balance of Pavments
Statistical reporting issues

The latest period for which the Bureau of Statistics has received
data is 1986. A cable was sent to the authorities on June 16, 1989
requasting data through 1988 for Inclusion in the yearbook lzsue of
. Ho response has been received., Any
agsistance the delegation could provide in obtaining data for more recent
periods would be welcoma.

Technical sssistance

A teport om a technical assistance missiom, which took place in
August 1987, was sent to the authorities in February 19BB. To date, no
comments have been received. Any assistance the delegates could provide
in obtaining comments on the report would be greatly appreciated.

Financial Institutions
Statistical reporting issues

Mozambique is in the process of implementing a new accounting system,
with imitial Bureau assistance and CBD long-term techmical assistance,
When fully operational, this new system should facilitate the publieatlion
of an I1F5 page for the country,

Technicsl asgistance

It has been agreed with AFR that before another Bureau technical
assistance mission is fielded, the implementatien of the accounting reform
should be completed. We should ascertain the status of this project. AFR
has proposed S5TA technical asgistance that weuld, in addition to
regularizing reporting and establishing an IFS page, ensure, as the new
plan of accounts is introduced, a smooth transitien In monetary
statisties with the data for 1984 developed earlier under the guidance of
STA.

ION\ANMA\MOZES . BRF
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Real Sector
Statiscical reporting isguesg

Fo current data on the real sector are reported to the Bureau. Data
are avallable only for natiomal accounts (through 1%986) and excernal trade
(through 1984).

The authorities have not replied to the request to publish in IFS the
Fund’s estimates of nominal and real effective exchange rates.

Iechnical assistance
Home .
Government Finance
Statistical reporting issues

There is currently no presentation for Mozambique in the GFSY. As
discugsed in the "Memorandum on the Possibility of Publishing a Page for
Mozambigue in IFS" {(attachment) sent to our correspondent on April &,
19BB, data compliled entirely in accordance with the GFS methodology are
difficult to obtain at present.

Iechnical assistance

Hone.

Fkkkk

Technical Assistance Missions: October 1987 to September 1989

Bone,

Participants in Institute Statistical Courses: October 1987 to
September 1989

o ] 3 = L1E N0 L0 '}
Mra. Argentina V.5. Mausse, Economist, External Ecomomle Relations
Department, National Planning Commission, Ministry of Finance

&’ -J f o989
Mr, Egldio Flavie A, Venacio, Director, Directerate of Statlsties and
Documentation, Bank of Mozambigue.

TONARMAMOZED , BRF
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DIRETOR M A ¥ andP

COMISSA0 WNACIONAL DE PLANIAMENTO
DIRETORIO NACIONAL DE ESTATISTICA
MAPUTO, MOZIAMBIGUE

REF: ANM/MOZIKOC91.CBL

0 SERVICO DE ESTATISTICA DO FUNDO MONETARIO TEM
LANCADD VARIAS INICIATIVAS PARA ASSISTIR 05 PAHISES
MEMBROS A APERFEICOAR A GQUALIDAPE DAS SUAS ESTATISTICAS

ECONOMICAS E FIMANCEIRAS, BEM COMO PARA MELHORAR AS

PUBLICACOES ESTATISTICAS DO FMI. ESTAMOS DANDO ENFASE

ESPECIAL A0S PAISES QUE NAO TEEM PAGINA EM INTERNATIONAL

- FINANCIAL STATISTICS (IF3), A PRINCIPAL PUBLICACAOQ

ESTATISTICA DO FMI. GOSTARIAMOS DE APROVEITAR A
OPORTUNIDADE OFERECIDA PELA REUNIOES ANUAIS PARA DISCUTIR
05 PAS0S MECESSARIOS PARA LANCAR UMA PAGINA PARA

MOZAMBIGQUE NO IFS E OTROS TEMAS DE INTERESSE MUTUO

« INCLUINDC O PROGRAMA NOVO DO SERVICO, GQUE EM ASSOCIACAD

|[COM 0 PROGRAMA DE PESENYVOLVIMENTO DAS NACOES UNIDAS (PDNU)

FORNECE ASSISTENCIA TECNICA A LARGO PRAZO NA AREA DE

sariveneh KO CONNOR g JOHN B. MCLEMAGHAN

|| AREA DEPT.

R
ESTATISTICA. ESTAREMOS ACESSIVEIS PARA DISCUSSOES DURANTE | |
E|
0 PERIODO DAS REUNIOES ANUALS COMECANDO NO SABADO, 23 DE '
SPECIAL INSTRUGTIONS L__TEXT MUST END HERE T
PLEASE TRANSMIT IN PORTUGUESE
pesrmo e KOCONNOR 7904 : STA

?/11/89
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DIRETOR
COMISSA0 MNACIOMWAL DE PLAMNIAMEMNTO
DIRETORIO MACIOMNAL DE ESTATISTICA

MAPUTO, MOZAMBIQUE

REF: ANMAMOZ-ENG.CBL

THE FUNMND'S BUREAU OF STATISTICS HAS LAUNCHED SEVERAL
INITIATIVES TO ASS5IST COUNTRIES IW IMPROVING THE QUALITY
OF THEIR ECONOMIC AND FINANCIAL STATISTICS AS WELL AS
IMPROYING FUND STATISTICAL PUBLICATIONS. WE ARE PLACING
SPECIAL EMPHASIS ON THOSE COUNTRIES WHICH DO NOT HAVE A
COUNTRY PAGE IN IMTERMATIONAL FIMANCIAL STATISTICS (IFS)
THE FUND'S PRINCIPAL STATISTICAL PUBLICATION. WME HUdLD
LIKE TO TAKE THE OPPORTUNITY OF THE BANK=FUND ANNUAL
MEETINGS TO DISCUSS WITH YOU THE STEPS MECESSARY TO LAUNCH
A COUNTRY PAGE FOR MOZIAMBIGUE IN LF5 AND OTHER MATTERS OF
MUTUALINTEREST INMCLUDING THE BUREAU'S MEW PROGRAM, IN
ASSOCIATION WITH THE UNDP, OF PROVIDING LONG-TERM
TECHNICAL™ASSISTANCE IN STATISTICS. WE WILL BE AVAILABLE,
FOR DISCUSSIONS THROUGHOUT THE PERICD SURROUNDING THE
ANNUAL MEETINGS BEGINNING ON SATURDAY, SEPTEMBER 23, 1939

THROUGH FRIDAY, SEPTEMBER 29. 1IN ADVANCE OF THE MEETINGS

kevin 0'"Coannor Te04 STAJIO @ri1r89

Kevin 0'"Connor Johnm B. McLenaghan
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MOZAMBIQUE

WE WOULD LIKE TO ARRANGE A MEETING WITH THE MOIAMBIAUE
DELEGATION AND WOULD VERY MUCH APPRECIATE YOUR SUGGESTION
OF A DAY AND TIME THAT WOULD BE CONVENIENT TO YOU.
REGARDS

MCLEMAGHAN, DIRECTOR

-BUREALD OF STATISTICS

INTERFUND
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Fam

TO: Mr. HcLoughlin e July 26, 1989
FROM: EB.L: Enrnenann{:2;£;

P
SUBJECT: Techmical Assistance on Monetary Statistics
in Mauritius and Hozambique

With reference to your memorandum of June 29 on the above
subject, attached please find a memorandum from Mr. Carstens, which
provides our view of technical assistance on monetary statistics for the

two above—mentioned councries.

Attachment
L-

o .I..l" | '|I'|. Lol II-;’_"I"II_-I.-l
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o Ofﬁaf Memorandum

TO: Mr. Bornemann July 26, 1989

FROM: Beilmer 0. Cacstens { :

SUBJECT: Technical Assistance on Monetary Statistics
in Mauritius and Mozambigua

In response to Mr. McLoughlin's semorandum daced Juse 29 omn
the above subject and your note dated July 24, please Find balow our
COmmENE S .

Wicth regard to Mozambique, Mr. Sacerdoti confirms that
technical assistance in the monetary field should only be extended after
completion of the Aaccounting reform which is currently under way. The
mission scheduled for September will look into this matter and Tteport
back to headquarters accordiangly. He already has been in contact with
Mr. Donovan in this regard.

Mauritius has been a frequent user of Fund technical
agsistance but we feel that the authoritles are now well placed to deal
with thelr problems in monetary statlstics. However, It is certainly
true that a number of issues with regard to financial statistics remain,
not che least the incomplete coverage of credic operations of bank
subsidiaries and some ad hoc adjustments in the monetary survey. 1E the
Bureau of Statistics feels that these problems can only be dealt with by
excending technical assistance, we should certainly not stand in the
way, but otherwise, our position 1s that Mauritius -has graduated to [(
salf-sufficiency in these matters.
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@ Off:ff Memorandum
TO: Mr. Williams 2 DATE: June 29, 1989
FROM; Thomas P. MeLoughlin o L

SUBJECT: Technical Assistance In Monetary Scatistics--Mauritius and
Hozambique

Further to your conversatfon with Mr, O0'Connor on the above
cople, we would appreclate the African Department's views on whacher
assistance to these countries will be necessary during the current mission
schedule. As vou are aware, in both cases the African Department
suggested possible need In Mr., Touré's mesmorandum of March l&, 1989, but
understand that this would be clarified at a larer dace.

In the case of Mozambique, we understand that a mission is
likely to take place in September 1989 which can determine the need and
usefulness of .technical assistance. As we have noted in the past, we are
prepared to provide such technical assistance to Mozambique but feel that
It will only be frultful afrer completion of the accounting reform which
ls currently being undercaken. It would therefore be most useful if the
September mizslon were to assess the scatus of this reform.

FI%TAS\MAUMOZ61 . MEM
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b Office Memorandum

October 19, 1988

HEMORANDUN FOR FILES

Subject: Hission Assignments
The fellowing mission assignments have been agreed wich AFR
(Hr. Gondwe).

Guinea-RBlssau - use of Fund reseources (SAF) in Hovember 1988:
Hessrs, Flinch and Habanananda

Haurlclius - staff wvisit in Hovemher 19BB: Mr, Salte

Gabon - use of Fund resources (SBA or EFF) In MNovember 1988:
Mr. Donely

Hozambigue - use of Fund resources (SAF) in December 1988:
Hr. Sukachevin

Lesotho - use of Fund resources (ESAF) in February 1989:
My, Jiansheng Wang

%

)
John B. MclLenaghan
Deputy Director

ce: My, Dannemann

Advizars
Mr, GL11
Hr, 0'Cannor
Mr. Patel
Mr, sStillsen
Mrs. Walker

IONTASS\AFR-MISS . HFF
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1988 Annual Meetings

{Bureau of Statistics Mesting)
Country: Mozambigue

Delegates: Mr. Joao Coutinho, Mational Directeor for Budget,
Ministry of Finance
Hs. Yasmin Patel, Director, Internatlenal Relatioms
Department, Bank of Mozambique

Bureau, Hr, McLenaghan

Date; September 29, 1988

The delegation was given a presentation on current developments In the
starisciecal activities of the Fund.

The delegates were asked about the response of the autherities roe the
report on the balance of payments technical assistance mlsslon sent In
February 1988, They requested that a copy of the report, which was unknown
to them, be sent asgain to Mozambique (to Hs. Fatel).

Fipancial statistics

With regard to financial statiscies, rthe delegates noted that new data
on the financial accounts would be avallable this month and would be
forwarded to the Fund., It was agreed that the need for a follow-up mission
would be reviewed within the Bank of Mozambique and that a request would be
made to the Fund if considered necessary.

Beal sectorp

Thete was some discusslon on deficlenclies in real sector statistics,
as described in the Annual Meetings brief, The delegatés agreed to discuss
these problems and provide their reactions to the Bureau of Statistics,
Similarly, they promised to review again the question of publication of
data on real effective exchange rates for Mozambique (subject, of course,
to the publication of a page in IFS).

With regard to the development of an IFS page, the delegates stressed
the authorities’ desire to proceed quickly te the establishment of a page.
It was hoped that the availability of data on the financial accounts as
well as the balance of payments and some real sector statistics would be
sufficient to schedule a completion of a page in IFS for early in 1989, A
copy of the memorandum prepared by Mr, Matayoshl on this subject should be
sent te M=z, Patel,

TONANHAHDZAMBIO, MIN



For the correspondent list twoe changes should be neted: JIFS and othex
correspondence should in future be sent te the Director of the National
Commission of Planning, Nationmal Director of Statistics, etc. In
addition, a second copy of correspondence on GFS should be sent to the
Hational Director of the Treasury, Ministry of Finance, Maputo, Mozambique,

Government fipance

The representative from the Minmlatry of Flnance requested Fund
assistance in the development of government finance statistics in
accordance with the Fund’'s methodology, For this purpose, it was agreed
that a mission In GFS would be acheduled for the period of February/Harch
1989 and would include the usual three-day GFS seminar. Some 10-12
officials representing several government departments and the Bank of
Mozambigque would participate inm the seminar.

Follow-up Action
1. Send a copy of the balance of payments technlcal assistance report of

February 1988 te Ms, Patel.

2. Send a copy of Mr. Matayoshi’s memorandum on the possibility of an
IFS page to Ms. Patel.

3. Schedule a technical assistance mission in GFS for February/March
1989,

[ Hote change in correspondent arrangements described above,

IO\ANM\MOZAMBIG . MIN
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i Office Memorandum B

TO: Mr. Artus DATE: April 26, 1988
FROM: Hichael J. Brimb le@g
SUBJECT: IFS Page for Mozambique

With reference to your memorandum te Mr. Mclenaghan of
April 15, 1988, we are not yet in a position to include a country page
for Mozambique in JFS. While data for balance of payments are available
through 1986 due te the work done by Mr. Pulg during his mission in
August 1987, it is not certain that viable reporting system iz Iin place
for maintaining the series.

With regard to money and banking data, the Hatiomal Bank of
HMozambique is in the process of introducing a new accounting system
which has been developed through a series of technical assistance
viglcs by Bureau scaff. Due to material and staff comstralnts, this
work has progressed more slowly than originally envigaged, and it is now
expected that the new system will nmot be in place before the end of
1968, With this in mind, we hawve acheduled & further wisit to
Hozambique in early 1989 to undertake a final review of the new
accounting system prior to its implementation. Here again it will be
necessary to establish an adequate reporting system to ensure the
maintenance of the data.

In a report on his participation in the Article IV
consultation mission last August, Mr. Hatayoshi, although mot actually
working on the government finance data commented that “"Regarding
statistics for publication in the Goverpment Finsnce Statistics
Iearbook, data compiled entirely accordimg to the GF5 methodology cannot
be obtained at this stage. The authorities are looking forward to a
technical assistance mission in government finance statistics in 1988
that is to include a training seminar.® Furthermore the summary of
government finance data currently available relate to general government
only rather than central govermment which is the normal coverage of

data In IFS.

In the area of general economic data there is a paucity of
available data in our files particularly for recenmt years and it is mot
clear whether data contained In Recent Ecopomic Developments papers for

consumer prices, exports, Imports and GDP cam be published in IFS.

Thus you will appreciate from the above that we are still
some way from publishing a page for Mozambique in JFS. While we are in
full agreement with your comment that "it is to the country's advantage
to have a page In IFS," yet we are concerned to ensure that the qualicy
of the data is satisfactory and that an effective reporting system iz in

IO IFS\MOZPACE . HEM



place. HNeither of those two conditions presently prevail, and we
believe that further technical assistance will be necessary at least in
money and banking and government finance statistics, We are cabling

Hr, Miebling to request his assistance in obtalning such descriptions of
methodologies underlying scme of the general economlec statistics as are
avallable and ascertaining the availability and publishability of some

RED data.

ce: Mr, Dannemann {o.r.)
Mr, Mclenaghan
Advisors
Division chiafs

ION IFSSMOZPAGE . MEM
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INTERMNATIONAL MOMNETARY FUND
WASHINGTOM. D.C 20431

CaliLeg ADOAESS
INTERFUND

May 12, 1%9EEB

Dear Mr. Rodriguez:

Further to my letter of April &, 19BE, I enclose three copies of the
Portuguese translation of the memorandum prepared by Mr, Mataveshi on the
possibility of publishing a country page for Mozambigue in IFS.

Sincerely wours,
b |

.‘-I:l\. r}'t' . e 2 {1 _,.‘_F._,_\_l______..-'l'
AE Z’ e e
Hagnfflnannemann

Director
Bureau of Statistcies

Enclosures

Mr. Lourengo Rodriguez

Hational Commission of Planning
Hationmal Directorate of Statistics
P. O, Bax 493

Maputo, Mozambique



INTERNATIOMAL MONMETARY FUND
WASHINGTON, D. . 20431

CABLE ADEHESS
INTERFUMD:

12 de maio de 1988

Prezado Sr. Bodrigues:

Em aditamento & minha carta de 6 de abril de 1988, tenho o prazer de
anexar 3 exemplares da verslio em portuguls do memorando elaborado pelo
5r. Macayoshli a respeito da possibilidade de se publicar uma pdgina de

dados referentes a Mocambique em International Financial Statiscics.

Atenclosamente,

Werner Dannemann
Diretor do
Servigo de Estatistica

Anexos

Ilmo. Sr.

Lourengo Rodriguesz

Comiga¥a Wacional do Plano
Direcclo Hacional de Estatistica
Caixa Poseal 493

Maputo

Mogambigue
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Memorando sobre a Possibilidade de Publicaclo de uma
Phgina sobre Mogambique em International Finance Statistics [IF5)

Este documento Erata da situaglo atual da base de dados de Mogambigque
e analisa as possibilidades de se produzir no futuro priximo uma plgina
sobre o pals para publicaglo em IFS. Easa anflise reflete o8 resultados
das discusaBes mantidas com as autoridades durante minha participacio na
missdo de consultas do Artigo IV com Mogambigque, realizada de 3 a 21 de
agosto de 1987, a qual se concentrou na avaliagdo da evoluglio dos satores
monetdrio e produtive de Mogambigue, bem como das Sreas de pregos, sald-
rios & emprego, durante o ano de 1986 e primeiro semestre de 1987. Heste
contexto, foram realizadas diversas reunifes com o correspondente de IFS,
Er. Lourengo Rodriguez, Diretor Nacional de Estatlistica, da Comissdo
Hacional do Plano (CNP), & com funcionfirios do Banco de Mogambique (BM) &
do Ministério das Finangas (MF). Os principais temas discutidos foram
(1) o sistema de declaragdo de dados para IFS e (2) a disponibilidade e
qualidade doa dados a serem enviados para publicagdo em IFS.

Ly Sistema de declaragfo da dados para IFS

Embora o Sr. Rodriguez tenmha sido designado correspondente de IFS
durante uma misado de asaslsténcia técnica realizada em 1984, ainda existem
diversas questdes pendentes relacionadas & declaracdo de dados ao Servigo
da Estatistica do FMI. WNote—-se, a esse respeito, que os dados refarentes
a taxas de c3mbio, liquidez internacional, moeda e crédito, taxas de juros
g balango de pagamentos s$do produzidos pelo BH & os dados sobre Einangas
piblicas $do produzidos pelo MF; nosso correspondente s& & responsfvel
pealos dados sobre contas nmacionais, populagdo, comércio intermacional e
indices de pregos & de produgdo. Além disso, formuléirios de declaracgdo
de dados de IFS ainda nlio foram criados para Mogambique, exceto os que se
referem ao balango de pagamentos; conseqientemente, as autoridades ndo
gstavam cientes de que os dados devem ser subsetidos ao Servigo de
Estatisrica nesses Forsulirios.

Como resultado da discussdo dessas questdes com nosso correspondente
g com funcionfrios do MF e do BM, concordou-se que quando o sistema de
declaragdo de dados para o IFS fosse implementado, a correspond@ncia do
Servigo de Estatiastica seria enviada ao 5r. Louremngo Rodriguez, com clpias
a0 5r. Jol3o Coutinho e Sra. CAndida Pereatrelo. O Sr. Coutinho, Diretor
Nacional do Tesouro, do MF, ficaria responsdvel pelos dados referentes As
finangas piblicas, enquanto a Sra. Perestrelo, Gerente Geral de Planifica-
¢ e Economia do BM, ficaria responsdvel pelos dados sobre caxas de
cimbio, liquidez internaciomal, moeda e crédite, taxas de juros e balango
de pagamentos. 0 S5r. RBodriguez faria a coordenaglo desses dados com
gqueles pelos quais & responsdvel e submeteria o resultante relatério
estatistico ao Servigo de Estatistica para inclus@o em IFS.



2. Disponibilidade e gualidade dos dados

A maior parte dos dados que poderiam ser usados para fins do IFS sd
estdo disponiveis em base anuval; os dados monetdrios & o8 referenctes A
taxa de cdmbio sdo produzidos em base trimestral & mensal, respectiva-
ménte., Embora as autoridades tenham se eaforgado seriamente para =elhorar
a base de dados estcatisticos, ela ainda & considerada fraca. MWo entanto,
deve-ge mencionar que eatdo sendo executados virios projetos destinados a
melhorar a qualidade dos dados. Por exemplo, em 1988 deverd ser concluida
a implementagdo de um novo plamo de contas destinado a melhorar os dados
monetdrios e da divida externa. Alé&m disso, as autoridades mogambicanas
estdo a receber missdes de assistdncia técnica do Banco Mundial, na drea
de dados de contas nacionais, e das WagBes Unidas, na frea de indice de
pregos de conaumo e precosd ac produtor. Segue—se um panorama geral dao
estado atual das informagdes que seriam usadas posteriormente na produgdo
de uma pdgina sobre Mogambique para publicaglo em IFS. O Ap@ndice I
apresenta uma amostra de pdgina de [FS para Mogambique.

2 Tazas de cHmbio

Hio hé problema com esses dados. As taxas de cimbio médias e de fim
de periodo estdo disponlveis em base mensal ¢ jd sio declaradas ao Servigo
de Estatlistica. Ha interpretaclo desses dados, € preciso levar em conta
que o8 dados de fim de perlodo representam taxas de compra & que os dados
médios correspondem As médias das taxas de compra e de venda.

b. Divisas ¢ moeda e crédito

A melhoria dos dados mencionados acima depende da implementag3o total
do nove plano de contas do sistema bancirio mogambicano, & qual deverd ser
concluida em 1988, 1/ Assim, seriam produzidos dados monetdrios baseados
no nove plano de contas, referentes a 1988 e ancs subseqientes. As auto-
ridades indicaram que as revizfes doas dados referentes aos anos anteriores
a 1988 (para que fiquem em conformidade com o novo plano de contas) serdo
feitas Futuramente, A medida que a diaponibilidade de tempo & de pesscal
permitir. BSeja como for, os dados referentes a dezembro de [987 devem ser
revistos primeiro, em seguida os de dezembro de 1936, e assim por diante.
Calcula=-se que essa tarefa poderia levar de dois a tr@s anos.

Os problemas atuais dos dados monetirios refarem-se A classificagio,
setorizacdo a cobertura (fungdes dos bancos criadores de moedal. Por
exemplo, os dados existentes ndo diferenciam entre deplsitos de ndo resi-
dentes e depdsitos de residentes em moeda nacionmal. Contudo, este £ um

Lf Comp Foi explicado pels assessor do Departamento de Bancos Centrais
{CBD}, 5r. Manuel Mendes Paulo, que atualmente estd & trabalhar nesse
projeto, j4 se conmseguiu um grande progresso na formulaglo das rotinas
contdbeis exigidas pelo novo plano de contas. Além disso, para garantir
a implementacio desse plano de contas, realizou-se recentemente um semi=
niria & nivel macional, do qual parciciparam Funciondrios das depend@ncias
da todo o pais.



problema de pouca significac¥o, uma vez que o volume de depfsitos de ndo
residentes & muito pequenc, segundo of funciondriocs do BM. WNote=se que o
BM j& adotou o balango detalhado proposto em 1985 pela missdo de assist@n=
cia técnica na drea de estatisticas de moeda e crédito, do Servigo de
Estatistica. Esse balango permite a discriminacdo de importantes fungbes
de banco comercial desempenhadas pelo BM. HNo encanto, no caso de algumas
rubricas ndo & facrivel distinguir entre as fungBes de banco comercial e
a8 de autoridade monetdria. Por 1sso, rubricas tals como contas de capi-
tal, imobilizado e ativos e passivos eventuais 830 consideradas como parte
dasg fungfies da autoridade monetdria. Portanto, caso se desejar, egsaas
funcdes identificdvelis de banco comercial pn-dzriln: ger removidas dos

dados do BM a partir de 1984 e consolidadas com os dados dos bancos
criadores de moeda; dessa maneira, as contas do BM refletiriam princi-
palmente as fungdes de autoridade mometdria. O crédito ds empresas do
setor privado e o erédito Az empresas pidblicas sdp ideatificados nos
balangoe; contudo, & possivel que este também inclua crdditos a empresas
privadas. Os ativos e passivos nllo classificados s¥e muite grandes porque
48 transagBes banclriss entre a sede & as dependBncias alo compensadas com
subatancial atraso devido asos problemas de comunicagBo resultantes da
atual situagdo de inseguranga. Além disso, o cheques ndo compensados nlo
sdo identificados separadamente e, portanto, ado &€ possaivel obter dados
liquides sobre depfaitos & vista, o que & necessdrio para que haja uma
medida mais precisa da moeda.

0s dados de divisas para constar na se¢do de liquidez internaciomal
podem ser derivados do balango do BM, que contém a ventilagdo apropriada.
Também estdo disponiveis dados referentes a taxas de juros sobre depdsiteos
e empréstimos.

Quanto & freqidncia da declaragio de dados, presume-se que as esta~
tisticas de taxas de c3mbio e de juros, que s3o produzidas em base mensal,
possam ser declaradas mensalmente ao Servigo de Eatatistica. Posterior=
mente, o8 dados monetfrios seriam também declarados nessa base. Além
disso, o Servigo de Estatisrica concebeu trés modelos provisérios de
declaraclo de dadoa, a aaber: "Report Form 10R", para o Banco de Mocambi=-
que, "Report Form 20R", para o Banco Popular de Desenvolvimento, & "Report
Form 208", para o Banco Standard Totta (Ap8ndice IL).

i Contas nacionais & indice de precos ao consumidor

Esses dadoe est3o atualmente disponivels para ocs anaos 1380-86 em base
anual & a8 autoridades os publicam em seu boletim estatiscico. Embora
talvez apresentem problemas metodoldgicos de dificil solugdo no curto
prazo, eles deverdo melhorar com as duas missdes de assist@ncia técnica do
Banco Mundial e das WagBes Unidas, j4 menclonadas. Enquanto isso, eles
poder8o conatar em IFS, acompanhados de notas explicativas. Com respeito
aos dados de indices de precos ao consumidor (IPC), as autoridades Eor-
neceram informagBes completas ao Servigo de Estatistica sobre a metodolo-
gia de compilag3o usada pela Direc¢do Nacional de Eatariscica. Embora



Mogambique deva receber assist@ncia técnica das NacBes Unidas na drea de
pregos, a4s autoridades gostariam de receber mais assisté@ncia do Servigo de
Estatistica nessa frea. Entrementes, o valor médio anuwal do IPC poderia

ser publicado em IFS, acompanhado de notas explicativas sobre a metodolo-
gia.

da Finmangas blicas

0s dados atualmente disponiveis podem ser considerados confifdvels e
aptos para publicagdo em IFS. Eles se referem & consolidagBo do governo
central & das administragdes provinciais, juntamente denominados Eatado,
em Mogambique. Do ponto de wista da metodologia contida na publicagdo
A Manual on Government Finance Statistics (Manwal de Estatisticas de
iinaugla Pﬁ%lic&a}, do FMI, isto corresponderia ao governo geral, embora
sejam excluidas algumas operagBes dos governos locais. Com respeito ds
estatisticas para publicaglo em GFS Yearbook {(Anudric de Eatatiscicas de
Finangas Phiblicas), nesse momento ndo & possivel obter dados compilados
inteiramente de acordo com a metodologia de GFS. As autoridades estdo
aguardando com interesse uma missfo de assist@ncia céenica na frea de
estatisticas de finangas pidblicas, programada para 1988, a qual incluirs
us semindirio de Creinamento.

e. Balango de pagamentos

Como foi discutido no relatério da missdo de assistémcia téecnica
sobre balango de pagamentos, seria possivel publicar um resume de dados
de balango de pagamentos em IFS, embora o nivel de desagregaclo das infor-
magdes disponiveis s3o seja suficiente para publicagdo em Balance of
Payments Statisties (Estatisticas de Balango de Pagamentos).

3. Conec lusBes e recomendacBes

l. As autoridades est3o a envidar grandes esforgos pars melhorar as
estatisticas. Para ajudar a corrigir os problemas metodoldgicos, mos
dleimos trds ancs o Servigo de Estatistica prestou assistdncia téemica nas
dreas de moeda & crddito & balango de pagamentos & o Instituto do FMI deu
cursos a virios participantes. Aléa disso, os dados sobre moeda e crédito
me lhorardo substancialmente com a conclusdo da implementagio do nove plano
de contas, embora nessa Area a4 meta inicial seja a produc3o de dados de
moeda & crédito a partir de 1988; a revisdo dos dados de anos anteriores
possivelmente levaria dois anos ou mals. A esse respeito, seria aconse-
lhdvel dar prioridade & revisdo dos dados referentes a dezembro de 1987 e
de 1985, a fim de tornd-los analiticamente compardvelis com 23 noves dados
a serem produzidos a partir de 1988, Além disso, nesse eatdgio de tran-—
giglo, seris dtil programar uma missdo de assistBncia técnica na 4rea de
estatisticas monetdrias e bancdrias, para prestar assisténcia is avtorida-
des no processc de congiliagio da atual metodologia de produgdo de dados
monetdrios com o novo plano de contas. Tal missHo tambédm poderia ajudar
a estabelecer dados referentes ac fim de 1987 & de 1986, baseados nos dois
sistemas.

L



2. A despeito dos problemas metodoldgicos jd conhecidos no que cange
aos dados sobre contas nacionais e pregos, as estatisticas atualmente
disponiveis no pails poderiam ser usadas para a produgdo de uma pdgina
sobre Mogambique para IFS. Quaisquer diferengas em relagdo acs padrBes
metodolégicos de IFS poderiam ser explicadas nas notas da pigina sobre o
pais. 0Os dados que poderiam ser usados para fins do IFS dizem respeito s
geguintes secgdes padronizadas de IFS:

- Taxas de cBmbio

- Posigdo junto ao FMI (registros do FMI)

= Liquidez internaciomal

= Mpeda & erddico
Banco de Mogambigue
Bancos criadores de moeda
Levantamento monetdrio

= Taxas de juros

= Transagies internaciomais

= Balango de pagamentos

= Finangas pidblicas

= Populagdo.

= 1 Se possiwvel, devem ser criados formulirios de declaraglo para
cada uma das dreas estatisticas acima enumeradas, & fim de facilitar o
trabalho das autoridades nma declaragdo de dados ao Servigo de Estatistica.
0 Servigo de Estatistica jd4 criou formuldrios provisdrios no que diz
respeito & moeda e crédito == "Reportc Forms" 10R, 20R e 205.

4%, A carta mensal de IF3, inclusive os Formuldrios de declaracio de
dados de IFS, devem ser enviados 4o correspondente de IFS, com cdpiss ao
Ministério das Financas e ao Banco de Mogambique {veja anexo).

3, Como ficou concordado com as autoridades, uma vez implementado o
gistema de declaracio de dados entre Mogambique e o Servigo de Estatlisti-
ca, o correspondente de IFS passard & enviar o mais breve possivel oa for-
mulérios, 8 fim de que as informagdes a serem publicadas em IFS na pdgina
sobre Mogambique possam ser atualizadas e aperfeigoadas.

6. Depois de estabelecida a pégina sobre Mogambique em IFS, seria
conveniente discubir com as autoridades (1) os dados incluidos na pdgina
sobre o pais; (2) detalhes adicionais sobre os procedimentos do sistema
de declaraglio de dados para IFS; (1) gquaisquer outras discreplncias meto-
doldgicas constatadas nos dados e gque devam ser apontadas nas notas da
pdgina. Seris aconselhdvel programar uma wisita do Servigo de Estatistica
a4 Mogambique para esse fim em 1988,

Enrique Matayoshi
Economista



- 6 - APENDICE

Correspondente de IFS:

Er. Lourengo Rodrigues
Dirator Wacional de Estacistica
Comissdo Macional do Plano

Céplaa:

Br. Jofla Coutinho
Diretor Nacional do Tesoura
Ministério das Finangas

Sra. Cindida Perestrelo
Gerente Geral de Planificacio & Economia
Banco de HMogambigue



= APENDICE I

Ampatra de Pigina de IFS sobra Mogambigue 1/

1/ Esta amostra de pdgina de IFS sobre Mogambique ndo apresenta dados
mensais; note=se, entretanto, que as plginas publicadas em IFS geralmente
incluem dados refersntes aos dltimos 7 amos, l& trimescres = 9 mezes.
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- 10 = APENDICE II

15 REFORT FORHM

&d8 - TABLE 10R: BHAHCO DE MOZAaMeIRUE. =

MOZ&MEBIQUE
IFS COCE CODE GEC Bé&
ot o P T s ot T i i P P P S P P P P P i P P Pl T e T P P T P T T TR R Pl T P S i i R e Bt g g B s Pl R e B i i e e ST P fg S
g4 4 C T I VOB #iw

&E811A..ZM RCTIVOS EXTERNOS i1 M/E et 2 1
&8811AA. INMN Oura monetario MSE 1,1 HMAE 170
&HEE11AB.IN Hotas & moedas estranoeiras MAE 1.2 M/E 129
&E01 1AC. IN Correspondentes no estrangeiroc M/E 1.3 MAE 1633
AEE11AD.ZN Titulos estrangeirocs HM/E i.4 H/E

SEE11AE. IN Afoordos internationais MAE 1.5 M/E o
HEBLIAF. IN Disponibilidades em D.E.S5. M/E 1:& M/E

&EBL1AG, IN Outros activos axternca M/E 1.7 W/E 276
4LBEIZA..IN COMTRIBUCOES ORG. IMTERMALC. 2844
SEBEL1ZAA, IM F-M.T. =844
AHOZ313RASIN FHRI=Em ourd & divisas M/E 2.1.1 BE &17
LHEE1ZRABIN FMI=-Emn H/M 2«1.2 M/N Z2IT
HER1ZAB. INM Dutro= org.int'l MM 2.2 M/N
SHE8128. . IN DISFONIBILIDADES EN MSN 3 M/H i
SEEL2EA. 2N Uepositos em bancos de deposito MAN 3.3 F/N L8]
HEELZEBE. IN Outros MSN 3.4 MM
&E8312C. . IN EMFRESTLIMUS E ADIANTAMENTODS 4 FlisM =gt
HEGLIECA. IM Fara meios circ. & imobiliz. 4.1 MM BT E
SEH1ZCARLN Governo Central 4,1.1 M/N 4758
SEBLIZCABEN Empresas publicas 4,1.5 MEN
LEBIETACEN Empresas privadas e part. 4,1.4 M/ Cr
LEBBLIZCALIM Bancos de deposito 4.1.7 HSN a7s
LBEIZ2CH. IN Emprestimos c/fundos do Governo 4.2 M/N b
HEB1ZCBAZIN Governo Central 4.2.1 M/N
SHEE1LCBEIN Empresas publicas 4.2.2 M/N
&EF12CHECIN Empresas privadas @ park. 4,.2.4 MM
&HABEEH1ZCBUIN Bancoca de deposito 4.2.7 M/N

&a812CC. IM Cukros devedores 4.3 MSN ik
&BER1ZCCAIN Governo Central J.35-1 M/

&2831 2CCBEM Empresas publicas 4,.35.5 M/
HEI1ZCCELMN Empresas privadas 2 part. d.5.4% MM i
HB881 2000 LN Baimcos de deposito 3.53.7 M/N
HBE1X0. . IN EFFR.E ADIAMTAM. {(OFER.BCOS. COMERLC) 4 HMAN 105604
HGR1 Z0dG. LM Fara n2ios circ. @ imoniliz. 4.1 HsN Fanel
SEH1ZDRAREIN Governo Ceantral 4.1.1 H/N

L3351 Z0RELN Emprasass publicas 4.1.5 M/N
SHEBLZDACIN Cinprefsas privacvas & parbt. ., 1.5 M FaaEvys
a3 1 20A0EZM Caim:os de deposika 4.1.7 M/N
LAGIZDE.IN cwurestinos cf/fundos do Goeverno 4.2 M/ 0
oFE ] Z0BALN Gowverno Cenktral 4.2.1 M/N

[SUFES g e R g Empresas publicas 4,2.F MAA
LHEALNDRCEIN Cinprasas privadas 2 park. 4,2.4 M/N

HEEL 2 UEDEN Barcos de deposito 4,.2.7 HN

fHE3L200. L Outrma devedores 4.3 AN i
SOR1Z2IHAZM Governn Cenbtral . 5.1 kil
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&88 - TRBLE 10R: BRAMCO DE MOZIAMBIGUE - IFS REFDRT FURM

S - e et

T MO ZAME I GUE

IFs CODE CODE DEC B84
P P P e PR P T R B S P P e i e S e T e S P S P e T e e e T e e e S e Pl P = o P P B P P g Fag o i g B i e S B Tl T S S Pl Pl e S Tl
&BB12DCEIN Empresas publicas 4.3.3 M/N
&BB1ZDCCIN Empreasas privadsas & part. 4,.3.4 M/N 29239
&BB1Z2DCDZIN Bancos de deposito f4.5.7 MM
&8812E..IN EMPR.E AUIANTAM. (OFER.BCOS.COMERC) 4 MSE 1211
SBB1ZER.IN Fara meios circ. e imohiliz. 4.1 M/E )
SEF1ZEAAIN Governa Central 4.1.1 H/E
A&BEE1ZEABIN Emoresas publicas .1.5 M/E
&D81ZEACZIN Empredas privades @ part. 4.1.4 MrE
SBE1ZEADIN Bancos de deposito S.1.7 M/E

&=8812EB. IN Emprestimos c/fundos do Governo 8.2 M/E 2
&BE1ZEBAIN Governo Central §.2.1 M/E
&3312EEBBIN Empresas publicas 4.2:.3 H/E

&8 1 ZEBCEN Empresas privadas & part. 4.2.8 MN/E

&533 12EBDIN Bancos de deposito &.2.7 H/'E

&H8812EC. IN Outros devedores &.3 M/E 1211
SE81ZECALZN Governo Central 4.3.1 M/E
SHEB1ZECEIN Empresas publicas 4.3.3 M/E

H88 1 2ECCIN Enpresas privadas e part. 4.%3.494 M/E 1211
&EE12ECDIN Bancos de deposito 4.5.7 M/E
&B812F..IN TITULOS E FARTICIFACOES S MAN =019
&HBE1Z2FA. IN Governo Central S«1 F/N 019
SH3812FB. IMN Empresas publicas Saa MM

&881ZFC. IN Empresas privadas @ particulares S.4 MSN

SBE12FD. IN Bancow Ju depasito 3.7 M/N
&BB126..ZN TITULOS E FARTICIFACOES 2 W/E 187
SBE12GA, IN Governo Central 3.1 M/E 187
SHBE1Z2GEE. IM Empresas publicas ea M/E

SEEl2E0. IM Empresas privadas e particul ares T.4 M/E

S081260. IM Bancos de deposito .7 M/E
SE812H. . ZN TITULDE E PRRTIC. (OFERC. BEOS. COHERLC) S MiM 1424
SEB12HA. IM Governo Central S.1 MSN

AEELIHE. ZN Empreszas publicad 5.5 MFN

AEEIZHC. IN Emprrens privadas @ particul area 5.4 MAN 12: 35
&858 1 2H0D. IN Bancos de depusika 5.7 M/N
HEH1ITA. . IN IMOBILITALO E MATERIAIS & MM Pt ) |
&EB I 5AB, IN Feicow imobilizados f.1 MM TE
aEElSAL. INM Feiocs circulantes materiais &B.2 MW 12
S3813B. . IN CONTRE DE QJUSTE (Fluxao intersectoria 7 MM
&8813C. . IN DOUTFTROS AT IVOS 8 M/

HFE1S0A. IM Frabte g.1 M/

HEALSCR. LM Moedas & wedalnas comemnoratl vas 8.2 MM

(LT (At B it | Contas transit. & de regular. .0 Mo

AEELSED. LR lubtrow actives nao classiticados .= LA

60513CE. N Conbrysvartida e atribuicoss Jde D.E B.35 MsM
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&88 - TABLE 10R: BAMCD DE MOZ&AMBIMUE - IFS REFORT FORM

Wity | 1 e o

IF5 CODE CIOCDE DEC 3¢
i S P e T e T e P .,. Tl T Flar it P i P P S S Tl Py P Y - P P P S P P Pl e S T Pl P S e Pl P Sy e
&88130, .ZN ODOUTROS ACTIVOS (OFERC.EBCOS.COMERC) B HsN Taa7 4
HEELI0MA. IN Frata B.i HM/M
&EE1 DB, IN Moedas e medalhas comemorativas B.2Z M/N
SHALINC. ZN Contas transit. e de regular. B.3 M/N 7474
&EE15uD. IN Mutros activos nao classificados E.4 MsN
&38130E. IN Contrapartida de atribuicoes de D.E 8.5 M/N
HBR1ISE..IN CONTaS DE RESULTADOE (Custos) F FsH (A
&5813F. . IM COMTAS DE CHDEN 10 MsN 182202
SBBLIE. « IN TOTAL DE ACTIVOS Z85424

snd P A S 51 VO ess
S8R148, . IN. NOTAS E MOEDAS EMITIDGS 11 M/N SSF04
S88LARA. LN Motas 2 noedas emnitidas 11.1 MM t= g B
SEELSAB. IN Caixs em Banco de Mocambigue (=} 11.2 H/N et T
&8814B..2ZM DEPOSITOS E EXIGIPILINADES 12 MiN 24577
SHE14EA. IM Depouitoa cbrigatorios 12.1 M/H 160400
SHEE1 4RGN Bancos de deposito 12,1.7 M/N 14001
&EE14BAEIN Dutras inst. fin. 12.1.8 M/H
&HE8814BB. IN Depositos a ordem 12.2 M/N 2054
AEH1ABEMIN Governo Central 12.2.1 MIN prid g LU
SEHLABEEIN Emoresas publicas 12.2.% H/N
S8l SBECIN Empresas privadas 2 part. 12.2.4 M/N
&E3814BC. IN Cepositus de poupanca 12.3 M/N o
S&B814RCAIN Empredss privadas & part. 12.3:.4% MM
&8814BD. IN Depositos a prazo 12.4 MsN 0
SHEE14BDATM Empresas publicas 12.4.5 MSN
S8814B0DELMN Empresas priwvadas 2 part. 12.4.48 MSN
&EB13BE. ZM Cheques =& ordens a pagsr 12.85 ms/N ¥
SEI1ABEALM Empresas publicas 12.5.5 MSH
LES14BEEBLM Emprezas privadas e part. 12.5.4% M/N
SE814BF, IN Credoree diversos 12.58 M/ i
SHEIABFALN Governo Central 12.6.1 MsN
S3814BFBIN Emprasas publicas 12.6.3 MAH
LEE14BFCLIN Empressas privadas & part. 1Z2.6.4 MSN
H3ELARE. LM Exigibil idades diversas 12.7 MsN a7
SAEGIABESLM Governo Cenlral 12.7.1 FrN 27
HERLSBLGBIN Einpresas publicas 12. 7.3 MW
HABLAREEEN Empresas priv.e part. 12.7.4 MihN i
SRl 4BH. TN Cepositos de caucao 12.9 MSN i
SHEa 1 GEHA LN Soverno Central 12.8.1 MsN
SEGLA0HBLN Emnpresas publicas 12.8.3 M/N
SEE 1 400 EN Empresads privadas 2 part. 12:.8:. 4 ksl
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MOZAMEIQUE

IFS CODE COnE DEC Ba
B g g T By By g g B By B By B i PRy i s Py e s P B P P g iy vy By P By P Pl Py Pl - B iy P P 2 g P Py P P Sy P Pl P M i
&ABE14C. .2ZN DEFOS.E EXIGIE. (OFPERC.ECOS.COMERLCY 12 FM/N 43288
&HEE814CA. IN Cepositos obrigatorios 12.1 H/N i
HEB14CAREN Bancos de deposito 12.1.7 H/N
LEE1A4CABEIN Outras inst. fin. 12.1.8 M/N

SEHE14CE. IN Depositos a ordem 12.2 M/N SE252
SS314CEEIN Governe Central 12:.2.1 M/N

L8281 4CBEBIN Empresas publicas 12.2:.= F/N
SEEH1SCBCIN Empresas privadas & parkt. 12.2.4 MM Sh2562
&8E14CC. ZNM Deocositos de poupancs 12.5 M/ o
LEH14CCALM Empresas privadas & parkt. 12.5.4 MSN

&E314CD. ZIN ODepositos a prazo 12.4 H/H L
SE814CDAIN Enpresas publicas 12.4.35 M/N
&BB14CDBEIN Empresas privadas e part. 12.4.4 M/N

SEZ14CE. IN Chegues & ordens &4 pagar 12.5 M/N 2511
SRB1SCEAIN Empresas publicas 12.5.35 M/N
SLES14CEBIM Emprezas privadas & part. 12.5.4 M/N 2511
SEB14CF. IN Credores diversos 12.& M/M 2415
ABRE14CFAEIN Gowvernao Cenktral 12.6.1 M/ i
aaB14CFBEN Emprssas publicas 12.6.3 MiN Ck
SB8314CFCIN Empresas privadas 2 part. 12.6.4 M/ 2415
&B8E14CG. I Exigibilidades diversas 12.7 M/NH i
SBE14CEAIN Boverna Central 12.7.1 M/N 0
SER1ACGEEIN Empresas publicas 12.7.3 M/N
AEELSCECIM Enpresas publicas & part. 12.7.4 M/N

&B514CH. ZN Depositos de caucao 1Z.8 MM 200
&8E14CHAZN Gaverno Central 12.8.1 M/N
SEBI14CHEIM Emoresas publicas 12.6:.3 M/N

SE3 1 4CHCIN Empresas privadas 2 part. 12.8.4 H/N 230
&88156A. . IN DEFOS.E EXIGIE. (OFERC.BCOS.COMERC) 12 B/E 1025
&83155A. IN Ceposikos obrigatorios iZ2.1 M/E (]
GEE L DR I Bancos de deposito 12.1.7 HM/E

S 1SAABIN Dutras inst. Fin. 12.1.8 M/E

SEA1SEB. IR Depositos a aordem 12.2 H/E 437
S 1 SREAZN Governo Central 12.2.1 M/E

881 55BETN Emprusas publicas 12.2. 3 MSE
&8315ABCIN Empresas privadas = park. 12.2.4% H/E 457
LEBE1ISAC. IM Deposl tos de poupanca 12. 3 H/E i
S3R1LSACATIN Empresas privadas & part. 12.5.8 M+E

SEE1LSA0 . EM Depositos a prazo 12.% F/E (5
S8 1ZA0AIN Empresas publicas a 12:8. 3% M/E

&fE 1 SabBIN Enpresas privadas e part. 12. 4.4 M/E

GHILNRRE. FN Cheques @ ardens a pagar 12.5 M/E 53
SIS 1 DREATN Empresas publicas 12:5.3 M/E

SRS 1SRERIN Emgrasas privadas @ part. 12.5.4 MSE =
SEDISAF . I Credoras divarsos 12.8 ME S
deiEl SakF Al Hoverno Cenbral 12.58.1 MiE

fabiE ] TOF BTN Emor=esas publicas 12.6.5 HMA/E
aedlBAFCIN Empresas privadas & park. 12.5.4 NJE oy
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FMOLAMEIGLUE
IFS CODE COLDE DEC B&
P o P Pl Pl T Pl P P P S-S e ey g B B i s i S i e i By By g gy g s i e s = P S By P P S S i P iy e S s P P i Py P P S P e s Py Pl P
aodl SAG. EMN Exigibilidades diwversas 12.7 M/E o
SHE315AGAIM Governao Central 12.7.1 MSE
&B8 1 SAGELM Empresas publicas 12:.7-3 MFE
LB L SAGLLIN Empresas publicas & part. 12.7.4 M/E
LHEBLISAH. IN Depositos de caucao 12.8 M/E Q
L8811 5AHALZN Gaverno Central 12.8.1 M/E
SBEBISAHBEIN Empresas publicas 12.8.3 M/E
SBEE1ZAHC LM Empresas privadas e part. 12.8.4 M/E Lo
AHHB14E. .M RESFONSABILIDADES INTERMAS 12 M/ o
&SEELAEA. TN Bancos de deposito 15.7 M/N
LEZ14EB. £N Dutras Instituc. fin. 13.8 F/N
AEELA&F. . IN  FUMDOS DO GOVERND PARA COMCESAD EMPR. i4 M/N 8]
HEGlaFA. I Governo Central 14.1 MSN
&E31&B,. . IN RESFONSABILIDADEE EXTERMAS 15 MSN 2844
SHBEL&EA, I A curto prazo 153.1 MM <544
&DElaEARIN Organiz. internac. 15.1.1 Ms/N LEG
&E81 4BABTIN F.M.1. 18.1.1.1 M/ Zads
&5014BACTIN Outros org.int’l 15:1.1:.2 M/N
SEG15BBAZN Eancos & COFFesp. no est. 15.1.2 H/N 0
&BS15EBBIN Emprestimos: Bocos.corr.aexb. 15.1.2:1 M/N
SER1SBELIN Cepositos bcom.ext. 15.1.2.2 M/N
&EELSBBDEIM Outros e/fasterior 15.1.2.3 M/N
HBEL&BE. TH Medio e longo prazo 18.2 M/N o
&H4B3LSBCALN Governos estrangeiros 13.2.1 M/N
SBB1&BCEIN Drganiz. internac. 15.2.2 M/N
6881 6BCCIN Bancos & corresp. no est. 15.2.35 M/N
SBRLISBCDEIN Outros m/l prz.efexterior 15.2.4 H/N
&8814C, . IN RESPUNSABILIDADES EXTERNMNAS 15 M/E 275
&BRILCH, IN A curto prazo 15.1 M/E 2534
LE8L&CAARLIN Organiz. internac. 15.1.1 M/E i
sE31&6CABIN FeM.1. 18:.1:1.1 M/E
L3811 6CACEN Curros org.int’l 15:1. 1.2 ME
LESLLLEHALN Bancos B2 corresp. no est. 15. 1.2 MYE ]
LAB L HCEHELN Emprestimos: Boos.corr.ext. 15.1.2.1 MSE 182
&BR1ACECTHN Depositos bcos.ext. 15.1.2.2 F/E 1722
ABBLA&CEDIN Dutros e /exterior 18:1.2:.3 MSE
EEH1&00. IM Medio 2 longo prazo 1%.2 MAE ShyF1
AEHLaCALM Governos egkrangeiros 15.2.1 ME
ARBL1&ACCEIN Orgamiz. internac. 15.2.% FlVE
&EB1ACCCIMN Bancos e corresp. no e2st. 15.2.3 M/E iy
&HBERL&CCDEIN Outres mdl prz.efexterior 15.2.4 M/E 1wt 20
GEELAD. M RESFOMSAB. EXTERMAS {(DP.BCOS.COMERD) 13 ML L5
HEF1ISEDE. TH A curto prazo 1%L M= falian
ABEELHDSE&IM Organiz. ifntmrnac. 18%. 1.1 HslE i
HEHL&DRBE M FolFlals 19:3.1.1: F0WE
SEBLLHDASCIN Outras 13- 0. 1.2 Maili



s e APENDICE II

&BE - TADLE 10R: EAHCO DE MOZAMEBIGUE - IFS REFPORT FORM

FOZAMEBIUE

IFS CODE CoDE DEC B&
ag-Tig g S P TR P T For Py P Py By Fig Py P Py Py Py Py P Pl P Py g P s P P s o St g P s o5 i P gt i P P i P i i g 1 g i Pl i s i R o g Pl S
&BB15DBAEN Bancos & corresp. no est, 15:.1.2 M/E a55
&8E15DBBIN Emprastimos 15.1.2.1 M/E
&HBE1LDBLCIN Cepositos . . 15.1.2.2 M/E o
4BE15DBDEIN Dutros 15%.1.2.5 M/E B33
&SBE16DC . ZN Medic & longo prazo 15.2 M/E o
SEBLA&CCATIN GCovernos estrangesiros 15.2-1 M/E
LHB816DCEIN Organiz. internac, 15.2.2 M/E
&BEL&DCCIN Bancos @ corresp. no ast. 13.2.3 W/E
HEEISDCDENM Outros 15.2:.84 MFE
&8BI7A. . IN COMTAS DE CAFITAL 14 M/N 12374
SHEELTVAE. LN Capital 16.1 MsH 10060
SEBLTAC. IM Reservas 1&:.2 M/N {00
SEEITAD. IN Frovisoes 16:.3 M/ 5492
SE317AE. IM lLucros acumulados 145:. 4 MAH lgaz
&381VAF. IN AEtribuicoes de D.E.S. 16.5 M/
&8B17B..ZIN CONTAS DE AJUSTE (Fluno interssctoria 17 MW
&581TC..IM CONTAS DE AJUSTE (Fluxo intersectoria 17 M/E 1485
&88170..IN OUTROS FASIVOS 18 M/N 0
&BE17DA. IN Contrap. cont, FHMI M/N (2.1.1 no ac 18.1 Ms/M

H&BELTOB. ZN Contasa btrans. 2 de regul. 18.2 Ms/MN
&BE17E..IN OUTROS FPASIVODS (OFPERAC. BCOS.COMERC) 18 M/MN F1795
4B817VEA. IM Contrap. cont. FMI M/N (2.1.1 no ac 18.1 HSN

SE881T7EB. IN Contas trans. ¢ de regul. 18.2 M/ 71795
SEELVF. . IN CONTAS DE RESULTADOS (Froveitas) 12 M/N 0
SBE176. . ZN  CONTAS DLE ORDEN 20 MsN 142202
&EEH]L7E. . N TOTAL DE PASSIVOS SESG24

o _—— — T N S T T S S R G T S RS A

SHE1ITS.VIN Veriticacao vertical 0

—— o s - —— = T T - S S e e




= 1 =

488 - TABLE 20R: BANMCOD FUPULAR DE MOZAMBIOUE - [FSB REPORT FORM
o = ADZAMBTGOE
IF5 CODE CODE DEC B&

P Foar P Fr For o Frar P Sl B B P s g i By B g B i Pl g g By g P P Al P B s Pl Pl P i 1 e 0 P P P P s s P o B B P P B o P i B i P P P R s o s P ool B P P B

&E8821R.DEIN
&582 1AADIN
SHEZIRABDIN
SE821ACDIN
&BEZLADDIN
&BBILAEDIN
&BE2LAFDIN

&EE206. DIN
SEEZ0ARADEIN

&E820ABDEIN -

&HBEBZOACDIN
GEEZOADDEIN

AEEZDA. DN
&EEZ2AADIN
SHAZZABOIN
HE822ACDEIN
SEEZ2ADOIN
HEEZZAEDIN
HEEZZAFDIN
LEE22AGDIN
&EE22ZAHDEIN
4BRZZAIDIN
&HBE22AJDIN
&BE22AKDIN
SBEIZ2ALDIN
&BE2ZAMDIN
HHEZZANDIN
SBRZIAPDIN

&3822C, ODIN
HE822ZCA0IN
GEIZZCBIEN
G882 20C0EIM
SEEZNCDEIM

HEEZ A, DEN
HAB2LABLOIN
HEBZIACDIN

GEREIE. DL

1= P I b
GBS ICATIIN
AEHZICROTN
Eate = 1l o e T |
CRE A B ] e |

wen ACTINVOS ses

ACTIVODS EXTERNOS
Oure monetario (EBPF)
Motas e moedas estrangeiras (BPM}
Correspondentes no estrang. {BFM)
Titulos estrangeiros (BFM)
Acordas internationais (BFM)
Outros actiwvos externos (BFM)

DISPOMIBILIDADES EN MSM
Caixa em bancos (EFMI
Depos.e2/Banco de Mocambigue

t'l'ﬂﬂ.-l'ﬂ'l bancos de deposito
Outros (BFH)

{BFM)
{EPM)

EMFREST IMOE E ADIANTAMENTOS

Fara maiocs circ, & imobiliz.
Govarno Central (BFM)
Enpresas publicas (BPM)
Empresas privadas 2 part. (BFF
Bancos de deposito {(BPM)

Emprestimos c/fundos do Governo
Governo Central (BFM)
Empresas publicas (BFM}
Empresas privadas e part. (BFMY

Bancos de deposito (BPM)
Outros devedores
Gowverno Central (BFEH)

Empresas publicas (GFM)
Empresas privadas e part.
Barncoa de deposito (BFRM)

{ EFMD

TITULOS E PARTICIPACGES
Coaverna Central (EBEFPMI
Empresas publicas (BFM}
Empresas priv.e particul ares
Bancos de deposito (S

{GPM)

IMOBILIYADOD E MATERLALS

Meios imobilizados (oFid)

Meios circul antes materiais {(BPHM)
COMTAS AJIUSTE (Fluxo intersect. ! {BFM:
CUTROS ACTINVOS

Frata (BFM}

Moedas e medalhas comnemorakbiw. (EFPED

Contas transit. @ de regular. (EFH
Dutros acktivas nao clagsif. DM

e e s R s

Ll el i A

Al Gl L e s B RS ORD R e s e e s

L - * L | ]

LA LR £ CA

L]

L ] - - - - -

I Y

o Ll e L e e R B e e Bl B e

=] g o= N

Bl

f. 2 HMSHM

oy 0O &

LM % I 1

-

M/E
M/E
M/E
M/AE
H/E
M/E
H/E

MsN
MM
MsN
FMSN
MM

MM
HAMN
S
MsM
FS
MAN
H A
MM
e
MM
P
(Pl |
MM
M
i1/
MM

yray|
MsMN
MsM
s
FSN

MAN
s

M

[ Pl
"M
Pl
P
Fid Rl

=

=B

12785
lacs
log7rl
Rib

Se012
25813
&F5 &
15abE
314%

L
i

L

2197
13566

B33

L
=3

co

s
o Lo
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s38 = TABLE Z0R: BANCD FOFULAR DE MOIARMEBILUE = IFS REFORT FORHM

MOZAMNBIEUE

IFs CODE CODE DELC £l
i P P i P i i B P P S P P e P T P S i P P S P B P Pl s s i i i P P Pl Pl Pl e e P S e S S Pl Pl P B i i g e P P i i i i S s S B - i S T T P S e T B
&BEZID.DIN CONTAE DE RESBULTARDOS (Custos) (BFM) g F/N (1]
S8825E.DIN CONTAS DE ORDEN (BFH) 1 MAN 4110
SE8235. DIN TOTAL DE ACTIVOS (BFMI SI00A

##% P A 5 S 1 ¥V O ##%
&E8Z4..0IN DEFOSITOS E EXIGIEBILIDADES 12 MFN Hap 25T
SH83245.DIMN Cepositos cbrigatorios 12:1 M/ o
&E88Z4RADIN Dancos de deposito (BFM) 12.1.7 W/N
&EEZ24AB0DIN Outrea inst, fin. (BFM) 12.1.8 M/N
SB8Z24B. DIN Depositos a ordem 12.2 M/N ot 3
SEE25BADIN Governo Central (BPM) 12:.2:.1 MM SO0
4HBE24BEDIN Empresas publicas (BFM) 12. 2.3 M/N
S&E3ZS3BCDEIN Empraesas privadas e part. (BFFD) 12. 2.9 #W/N IFLS
&oB24C. DEIN Depositos de poupanca 12.5% MIN i
&HBEZ4CADIMN Empresas priwvadas e part. (BFHFD) 12.5.4 M/AN
HBEZ4D. DEIN Deposiltos a prazo 12.4 MAN e s
GEEZ4DADIN Empresas pualicas {(BFMI 12. 8.3 M/
SEBIZ4DBDIM Empresas privadas g part. (BFPM) 12.4.4 MsN 947
ABEEZSE. DIM Cheques @ ordens & pagar 12.5 M/N 893
&ER24ERDIN Empresas publicas (BFM} 12.5.3 H/N
6B8Z4EBDIN Empreasas privadas « part. (BFM) 12.5. 4 M/N 88
&BEZ4F . DZIN Credores diversos 12.& H/N 237
GBEZAFADEIN Governa Central (BFM) 12.48.1 MIN
SEBZ4FBDIN Empresas publicas (BFHM} 12.&5:.5 H/N
SEEZ4FCDEIN Einppresas privadas & part. (BFPM) 12.6.4 M/N 257
SE8246.DIN Exigibilidades diversas 12.7 MSN o
S8824GADEIN Governao Central (BFM) 12.7.1 HiN
SEE8Z23EEBDEIN Empresas publicas (BPHM) 12.7.3 M/N i
SEFZAGEDEIN Empresas privadas & part. (BFM 12.7.8 M/N daid
&RE8ZaH. DIN Cepositos de caucao 1i2.8 H/N W}
&88Z5HADIM Gowverno Cantral (BFM) 12.8.1 M/N
&BEHZAHEDIN Empresas publicas {(3FM) 12.EB.3 BN
&8324HCD TN Empresas privadas & part. (EFM) 12.8.4 M/N
HBEEETA. NEN RESFPOMSAEBILIDALES INTVERMAS 13 FfN 140
SHBERSAA0IN Banco oe Mocambigue (BPFM) 15.1 H/N 140
AEBZESABDEN Bancos de deposito (BFM 13:7 MM
GEEZFAGHEMN Cutras Instituc. fin. (BPM) 13.0 MAN
S8E8Z0A. DN FUNDDE DU GUVERND FPaRA COMCESHSOD EMFR. 4 Ml il
SiEscbaaD I Goavarna Central (GPM) id.l HMsN
SHRZAM. DEN  RESPUNSASILIDADES EX1ERHAS 15 T i)
HEEZeRAL DL A CUrta orafo B W (¥
faE2aREDEIN vancos ® corresp. no 2st. 1512 /N L

e el DEN

Empraest.: Bocos.cmrr.exk. (0

1 “/H



s 1

&B8 = TABLE ZO0R: BANCO FOFULAR DE HOZAMBIDUE - IFS REFORT FORM

IFS CODRE

Pt P Faps P gy P i T P i Pl P P P P Pl Pl P P s P Py P 5 P05 Pl Pl P e

SEEZAALCDIN
&EHILA0D LN
&BSZ26B. DIN
HEaZaBAGIN
HEBZABEBOEN
HERZHBCDIN
SEEZHEDDEIN

HEB2AK .. DEIN
d882a8C. DIN
GIaZ2aCADEIN
SEEZSCBDIN
&882&CCDEIN
HBE26LDDEN
&U8Za0. DIN
LBEB2LHDADEN
HEEZ26DBE0OZEM
HERZ2LDEDEIM
L3BZ26DD0ZM

SEB27A. DEIN
HBEITAADIN
S&EBZTABDIN
&B8B27ACDIN
&BB2TADDEN
683278.0DIN
LEEZETL.DEIN

&3827T. DEIN
SBEEZY DalIM

SHEEZVE.DIN
HBR2TF . DM

Depositos bcos.
Outros e exteri

Medic @ longo prazo

Bt By P Fir

ext. (EFHM}
or (BFHM}

Governos sstrangeliros (BPH)

Organiz.
Bancos e corresp.

Outros mil prz.efesterior

RESFOMSABILIDADES EXTERMAS

A curto prazo
Bancos @ corresp.
Emprest.
Depositos bcos.
Outros efextert

Medioc & longo prazo
Governos estrangeircos

Organiz.
E-l-l"ll:nﬂ E COrresp.

internac. (BFM)
no e#st. (BFM)
[EFM)
no est.
Becos.corr.ext. (BFH)
ext. (BFM}
or (BFMI
{BPM)
internac. (BFHM)
no est. (BFH:

Outros o/l prz.efexterior (BFM)

COWNTAE DE CAFPITAL
Capital {BFHM}
Reservas {BPM)
Frovisoss (BFM}
Lucros acumulados |

CONTAS AJUSTE {(Fluxo

CONTAEZ AJUSTE (Fluxo

QUTROS FASIVOS
Contas trans. e de
COMTAS DE RESULTADOS

CUWiRE [E ORDEMN (BFH}

BFM)

interseck.)

{EFM)

intersect. ) (BPM)

regul . {BFMI

iFroveitas)

L EFMY

oy Py P Pl s g Fir

MOZAMEBIQUE

CODE

15.1.2.2
15.1.2.3
15. 2
15.2.1
15.2.2
15.2.3
15.2. 4

i3

1551
1912
I9sladall
15.1.2.2
18.1.2.3
1S5.2

15. 2.1
15.2.2
15.2.3

Sud.q

is
16.1
14.2
16.3
14.4

17
17

18
18.2

MM
MM
[
MsMN
MM
MM
P

M/E
M/E
M/E
M/E
M/E
M/E
M/E
M/E
H/E
HAE
M/E

Pl V)
MsN
P
MsSN
MsN
MSN
M/E

M
MsM

MAH

M. i

bad2T5. DIN

o i

TOTAL DE PASSIVOS

SERETEDVEIN

g

Veriticacao vertical

DEC 8&

Py Pl Pl P P Sl P P Pl P o

1%&8

1000
AT
=7

oy

4110

. S R . . e S e i

- .
Tlutid

N R E N e o s - e W W OE B
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aEE = TABLE Z05: BaNCD STAMLARD TOTTA = 1FE REFUORI1 FORM
: HMOZAMELLLE
IFS CODE COCE DEC B&
i P Py o S PPl P P Pl P S s P P P s g S s B B S ] S g Sy Sy s By i P P P Py Sy P P s P, o g P B i B M vy B i e B By g S s By i
##% A C T I VOS5 #xi

&E8Z1A.5IN ACTIVOSE EXTERMOS 1 H/E 2
&d8Z1LAARSEIN Ouro monetario (BSTI 1.1 HAE (n ]
&8821ABSIN NMotas e moedas estrangeiras (B5ST) 1.2 M/E 8
SHES521ACS5IN CorrFrespandentes no estrang. (BST) 1.3 MIE 2
LHEBZ1ADSIN Titulos estrangeiros (BST) 1.4 MSE O
LEEZIAESIN ficardas internationais (BST) 1.5 H/E i3
HBEZ1AFSINM Outros activos externocs (BET) 1.7 MHIE L]
H&BE204.5ZM DISFPFONIBILIDADES EM M/N 2 MM Sin49
HEEZOAASTIN Caixa em bancos (BS5TI) Sl MIN 2B0
HEE20ABSEIN Depos.=/Banco de Mocambigue (BST? 3.2 MM 4754
aBE20ACSIN bepos.em bancos de deposito (BST) Fad MIN o e
&BE2GADSIN Qutros (BST) S«% MM 0
&EE2Z2A.5IMN EMFRESTIMOS E ADIANTAMENTOS 4 Mim S77E
HBE22AA5IN Para meiocs cire. 2 imobiliz. 4.1 MM bt ¥
LBEE22ABSIM Gowverno Central (BST) 4.1.1 M/N (]
HBBZZACSIM Empresas publicas (ESTH 4,1.5 MW L
LEBBZZRAUEEN Erpresas privadas e part. (BST? 4.1.4 MM =017
&BBZZRESIN Bancos de deposito (BET) 4.1.7 M#N 0
GBBY2AFEIN Emorestimos c/fundos do Governo 4.2 H/N 0
&8S2ZAGSIN Governo Central (BEST) 4.2.1 M/H i
&3BZZAHEIN Empresas publicas {(BST) 4.2.3 H/N 0
&8822A1I52M Enpresas privadas & parkt. (BST) 4.2.4 MsH i
ABEZZAJEIN Bancos de deposito (BST) 4.2.7 H/N (v}
HBRZZAKEIN Oubtros devedares 4.3 MiN 7&l
SBE22ALSIN Governo Central (EBST) 4.3.1 HM/N o
LIB2ZAMSIN Empresas publicaa {(BET) 4.F.3 M/N i
LEEZZANSIN Empresas privadas & part. (B5T) 4.3.4 MsN Tal
HEB2ZAFPSIN Bancos de deposika {(BSTI 4. 3.7 M/N i)
HBEEZ2B, 5IN EMFRESTIMUS E ADIANTAMENTOS 4 M/E 4
HE8Z22BASIN FPara meiocs circ. & imobiliz. 4.1 MsE o
HBEZZ2EBESTN Gevernao Central (85T A 1.1 M/E 0
GE8ZZBC5IN Enproesas publicas (BST) 4.1.3% M/E ¥
AHHBZZEDS TN Enmpregas privadas & part. {(BST) 4.1.4 H/E 0
aE8Z22BESIN Bancos de depostto (BST) A4.1.7 M/E Q
HEREZZEBFSEN Emprestimos c/fundos do Governo 4.2 M/E ]
LEHDIBESIM Govarno Central (B3T) 2.2.1 M/E i
AHERZEHSIN Empresas publicas (BST) 4.2.3 M/E i
HEE2Z2RIFIN Emprusasd privadas =2 part. (BST) A.2.% M/E )
ERELIBEISIN Bancse de deposito (BST) 3.2,7 MJE )
SHE2Z2RESTN Outrios dJovedares 4.5 M/E 4
LEILZELSIN Governo Cenktral (B85TH F.3.1 MAE i
HBPZIBMEIN Empresas publicas (BST) B.3.7 M/E i
SEEZZENS LN Empresas privadas g part. (BST) do0.4 FSE 4
SEEFPEFEIN Banens de desaosita (8573 F: e e i



- -

&B8 - TABLE 205: BANCO STANDARD TO1TA - IFS REFORT FORM
S Mg 2 TS R MOZAMEIQUE 3
IFS CODE CODE DEC B4
iy Paga By P Py P B i Pign By Py i P By P i Py i Wi g o o iy iy s L gy By i By By Py PP e P o Sy Figa ey T B Py P A
&E82Z2C.5ZW TITULDS E FARTICIFACOEE S M/N i
LEG2Z2CAS5IN Governo Central (BST) 5.1 H/N &
LHBEZ2ZCESIN Empresas publicas (BST} 5.3 M/N i)
SBE22CCS5IMN Empresas priv.e particulares (BST) 5.4 M/M 24
SEBZZCDSIN Bancos de deposito (BST) S 7 MSH 0
&8B22D.5IN TITULOS E PARTICIPACDES T H/E Cr
SHEZZDASIN Governo Central (BST) 5.1 FYE 0
&E8220B5EIN Empresas publicas {(BST} 3.3 M/E ¥
&RB22ZLCSIN Empresas priv.e particulares (BEST) S.4 M/E 0
&LBEZZDDSIM Bancos de deposita (BST) 5.7 M/E 0
&85EZ2TA.8EN IMOBILIZADO E MATERIAIS & FAM o&
&332TARSIN Meios imobilizados (BST) &S.1 MsN =&
SEEXTACEIN Me#ice circulantes materiais (BST) b.2 FSM oy
&3823B.5IM CONMTAS AJUSTE (Fluxo intersect. ) {B5T] 7 H/N a
&E5XZEL. 5N  OUTROS ACTIVODS 8B M/N &S
SEEZECASIN Frata (BST) B.1 M/ o
SEEZECEEIN Moedas @ medalhas comemorativ. (BST) B.2 MSN 0
SBEE25CCSIN Contas transi:t. & de regular, (BST) B.3 M/N &a3
HEE2ICOEIM Outros activos nao classif. (BET) B.4 M/ o
&BEZ230D.5IN COMTAS DE RESULTADOS (Custos) (BST) ? MM i
&4BEZEGE.SIN COMTAS DE ORLDEW [BST) 12 MSH J008
&BEZEE.5IN TOTAL DE ACTIVOS 12652
#%% P A S 5 I VW 0 #&e
H8B24..5IN DEFOSITCS E EXIGIBILIDRDES 12 MM ga12
HERZ4R.5IN Depositor cbrigatorics 1Z2.1 Fi/N ()
SEEZ4AAEEIN Bancos de deposito (BST) 12.0.7 Mén 0
LB 290R5 LM Outras inst. +fin. (E3TY 12.1.8 F/N 1
AEBI23H. 5IN Dapogitos a ordean 12.2 MsN THI0
AHBLARABTM Eoverno Central (BST) 12.2.1 HMsM 4
SHEE24RES LN Emprasas publicas (BSTH ) 12.2.53 MSN ¥
HEEZABCE LN Empresas privadas e part. (BST? 12.2.4 M/R Fosi
HBE24C.5IM Depositos de poupanca 12.3 FsM il
SEE24LA5IN Empresas privadas @ part. (BST) 12:.3.4 M4 i
LERZ4D. 5IN Depositos & prazo 125 FiAN Lard
SEEAALDAEIN Emporesas publicas (BST) 12.4.5 ksl Lk
LHEGLADBRSEIM Emprads8 orivadas & part. (BSTI L2. 4.4 HAN Litd
EEAZAE. BEZM Cheques 2 ordens a pagygar 12.59 vlihl LR |
HBEEZAEARSTH Empresas publicas {(BST? 12:5.35 MW'N i
HBEBZGEBS TN Emcresas privadas e part. (BST) 12.5.4 Mok a5



),

&88 = TaAELE 205: LAMCO STAWNDARD TOTTA - IFS REFORT FORIM
: MOZAMEBIGUE

IFS CODE CGDE DEC Bé&
L b s o TPy TR T P Fo i S i TR Py P P n, P i Pip i Par Pige P S Pl Pl Pige S % P Pl S-Sl N Mo S
LHB824F . SIN Credoras diversos 12.56 M/N 19
LE324FASIN Gowverna Central (BS5T) 12.6.1 MHsN o
LHBIZ4FRSIN Empresas publicas (BST) 12.8.3 H/N 0
SE3Z24FCSIN Empresas privadas e part. (BST) 12.6:.4 M/N 19
SBEZ2AG6.5IN Exigibilidades diversas 12:.7 MM 10
HBEZAGASTN Governo Cenkral (BST) i2. 7.1 H/NM (]
LHBRZ4GEETMN Empresas publicas (BST) 12. 7.3 MM i
LBE24GCSIM Empresas privadas & part. (BST) 12.7.4 H/N 1id
LHBEZ24H. SINM Depo=itos de caucao 12.8 MAN C
SHEBE24HASEIN Goaverna Central (BST) 12.8.1 M/N Lo
SEEZAdHESIN Empresas publicas (BST}) 12.8.3 M/N Q
&H&EB24HCSIN Empresas privadas e part. (B5ST) 12.8.4 M/N O
&88254.5IN RESFOMSABILIDADES IMTERMAS 15 M/N i
SEE2E58A5IM Banco de Mocambigue (BS5TI 153.1 M/N i
&88Z25ABETIN Bancas de deposito (BST) 13.7 FN &)
&HE825AC5IN ODutras Instituc. Ffim. ({(BST) 13.8 H/N i
LEEZLA.EIM FUNDDS [0 GOVERND FARA CONCESAO EMFPR. 12 M/ LR
SEEZLHAREIN Governo Central (BST) 14.1 HM/N (¥
&EHZ5W. 5IN RESFONSABRILIDADES EXTERMAE 15 M/N o
&88258.5IN A curto prazo 15.1 M/N 0
cOHIsAS5IN Bancos e corresp. no est. 19.1.2 MIN i
SEEZ5ABSIN Emprest.: Bocos.corr.ext. [(BET) 15.1.2.1 M/N i
LHE28ACSEIN Depositos bocos.ext. (BEET) 1%.1.2.2 M/N i
SEIZSA0D5IN Dutros efexterior (BES5T) 15.1.2.5 M/N O
S88268.5EN Medio & longo prazo iI%.2 M/N ()
SEEI&HRASIN Governos estrangeiras (BST) 13.2.1 M/N )
ABEZLBESIN Organiz. internac. (85T 15.2.2 H/N L]
&53ZHBCIIN Bancou & corresp. no est. (BST) 15.2.3 MsH O
SB8BZLBDSIN Dutros m/]l prz.s/extericor (BST) 15.2.4 M/N i
&HBEZLX.5IN RESPOMSABILIDADES EXTERMAS 15 MFE 1
LEBRLC. 5T A curtoc prazo 15.F M/E 1
SEHARLCASIN Bancos® & corresp. no ask. 1%.1.2 H/E 1
SEEZSCESIN Empgrest.: Bocos.corrF.ext. (BET) 1%5.1.2.1 M/E i
&EEZECLEIN Depositos boos.ext. (BST) 185.1.2.2 MJE 1
SBEE26CDSIN Duwtros e/exterior (BEST) 15.1. 2.3 H/E )
aEETLD. BIN Medio & longo prazo 1%.2 M/E i
SHERZ2ADASEN Sovarncs eatrangeiros (BST) i%.2.1 HM/E i
SBEZ26DESIM Organiz. internac. (BST) 15.2.2 M/E i
&B8Z6DLSIN Bancos & correan. no eat. [(BST) 9.2, 5 M/E i
SEEZEUDSIN Dutros m/l prz.eadtarior (BST) 15.2.3 M/E iJ
AEEZTA.5ZIN CONTAaS DE CAPITAL 1o HAN i, 2 P
&EEITAASIN Capital (BST} 14.1 HMAN 1132
SEEZVAHSIN Reservas (BST) 1&. 2 F/N 4
SEEZFRCSIN Froviswoes (BST) 1é&. 5 MaN 213
SHEZTALSEN LiEron acuinitl acdos (BST) 1&, 4 KA .
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&88 - TABLE 205: BANCOD STANDARD TOTTA - IFS REPORT FORM

"MOZAMBIRUE

IFS CODE COCE DEC B&

P Py My P L o ol s oy o ey P T Wi Mg s P i My gy vl iy ol Wi iy iy W g i i R oy e i Sy Wiy Sy g Pl My Pag: gy P Sy ey By By Fige Py By Sap Py Py Wi oy P Py Mgy g o gy
GEEB2VEB.SIN CONTASE AJUSTE {(Fluxo intersect.) (BS5T) 17 M/N [N
&E82TC.5IN CONTAS AJUSTE (Fluxo intersect.) (BSTI 17 MFE £
LEE27D.EIN OUTROS FPESIVOS 18 MW 1235
SEIZ27DRSIN Contas trans. e de regul. (BEET) 18.2 M/N 1235
LBEZTE.S5IN CONTAS DE RESULTADOS (Froveitos) (BST) 17 MSN [y
HEE27F.5IN CONTAS DE ORDEM (EBST) 20 M/N —ia0g
AEBEZTE.5IN TOTAL DE PASSIVOS 12652
SEEZTVSEVIN Verificacao vertical ]

— . =
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INTERMATIONAL MOMETARY FUND
WASHINGTON. O C, 20431

TCAALE alOeEnn
INTERFUND

April 6, 1988

Dear Mr. Bodriguez:

Enclosed please find three coples of a memorandum prepared by
Mr. Enrigue Mataveshl on the possgibility of publishing a country page
for Hozambique in IFS. This memorandum covers those issues that
Mr. Matayoshi discussed with you, and other officials from the Bank
of Mozambique and the Minlstry of Finance, during his participation
in the Arcicle IV comsultation mission to Hozambique {(August 3-21,
1987). In partleular, it refers to the IF5 reporting system, and to
the avallability and quality of the data which would be provided for
publication in IFS. As suppested im the memorandum, it would be useful
to schedule a separate viglt to Mozamblque to digzcuss (1) the setting up
of an IFS page for yeur country, (ii) additional details regarding IFS
reporting system procedures, and (iil) any methodological differences
in the data which should be included im the IFS country page notes., In
this regard, we will be in touch with you shortly regarding such a wvisit
by & Bureau staff member.

We hope wou will find this document useful. A versiom of this
document in Portuguese will be forwarded to you shortly.

Sinterely yours,
B

1 i'l.ll_'.:| .\:. -I.
Tl S Lo
A i e
WeTrner Dannemann

Director

Bureau of Staclstcics

Attachments

Mr. Lourengo Rodriguez

Hatlonal Commission of Planning
Mactfonal Directorate of Statistics
P. 0. Box 493

Maputo, Mozambigue

. Moven A
£ A



INTERNATIOMNAL MONETARY FUND
WASHINGTON, D.C. 20431

CalLE ADDAEIA
INTERFUND

April 6, 1988

Prezado Sr. Rodriguesz:

Estamos anexando trés exemplares de um memorando elaborado pelo
Sc. Enrique Matavoshi a respeito da possibilidade de se publicar uma
pigina sobre Mogambique em International Finance Statistics (IFS). Esse
memorando trata dos temas discutides com V. Sa. e com outros funciondrios
do Banco de Mogambique e do Ministérioc das Finangas quando da participagio
do Sr. Matayoshi na miss3o de consultas do Artigo IV com Mogambique {3 a
2] de agosto de 1987). Hefere-se, em particular, aso sistema de declaraglo
de dados de IFS e A disponibilidade e qualidade dos dados que seriam de-
clarados para publicagHo em IF5. Como sugere o memorando, seria dtil
programar a4 visita de um funciondric do Servigo de Estatistica a Hogambi-
que para discutir {1} a elaboragdo de uma pigina referente a Mogambigque
em IFS, (2) detalhes adicionais com respeito aos procedimentos do sistema
de declaragdo de dados e {3) quaisquer diferengas metodolSgicas nos dados,
que devam ser explicitadas nas notas constantes da pigina de Mogambigue em
IFS. Dentro em breve entraremos em contato com V. 5a. com respeito &
referida visita.

Esperamos gque este documento lhe seja dtil. Sua versdo ao portuguds
ger—lhe—4 enviada brevemente.

Atenclosamente,

Werner Dannemann
Diretor
Servigo de Estatlistica

Anexos

Ilmo. Sr.

Lourengo Rodrigues

ComissHo Macional do Plano
Pirecclo Macional de Estatistica
Caixa Poscal 4973

Maputo, Mogambique



Memorandum on The Possibility of Publishing
a Page for Mozambique inm IFS

This document discusses the current situation of the NHozambique
etatiscical data bage and analyzes the pogsibllities of producing an IFS
page for this country in the near future. These are the result of =
discussions held with the authoricies during ay participation in the
Article IV consultation mission to Mozamblique August 3-21, 1987, which was
concentrated on the assesament of developments during 19B6 and the Eirst
part of 1987 in the Mozambican production and monetary sectors, and in the
price, wage and employment areas. In this connection, several meetings
were held with the IFS correspondent, Mr. Lourengo Rodriguez, Hatiomal
Director of Statistics in the Mitionmal Planning Commissiom (NPC), and also
vith officials from the Bank of Mozambique (BM) and the Ministry of Finance
{MOF):. The main issues discussed were (1) the IFS reporting system; and
{2) the availability and quality of the data which would be provided for
publication in IFS5.

1. The IFS Reporting System

Although Mr. Rodriguer was designated as IFS correspondent during a
technical assistance mission im 1984, there are several outstanding issues
relating to the reporting of data to the Fund's Bureau of Statistiecs. It
should be noted in this regard that daca for exchange rates, internatiomal
liquidicy, money and banking, interest rates, and balance of payments are
produced by the BM, and government finance data by the MOF, while our
correspondent 18 responsible only for data on national accounts,
population, international trade, and price and production indices. 1Im
addition, IFS Report Forms, other than those for balance of payments, have
not yet boen designed for the country and, in consequence, the authorities
were unaware that data are to be reported to the Bureau on these forms.

Az a result of discussions of the above izsues with our correspandent
and officials from the MOF and BM, it wagz agreed cthat, once the IFS
reporting syatem is implemented, the Bureau's correapondence zhould be sent
to Mr. Lourengo Rodriguez, with coples to HMr. Joao Coutinho and Ms. Candida
Perestrels. HMr. Coutinho, Mational Director for Treagury in the MOF, would
be responsible for government finance data and Ms. Perestrelo, General
Manager for Planning and Economics in the BM, would be responsible Eor
exchange rate, international ligquidity, money and banking, Interest rate,
and BOP data. Mr. Bodriguez would coordinate these data with those under
his responsibility, and submit the resulting statistical report to the
Bureau for inclusion im IFS.




2. Availability and Quality of Data

Most of the data which could be used for IFS purposes are available on
an annual basis only, except those relating to monetary and exchange rate
which are produced on a quarcerly and monchly Basis respectively. Although
gerions efforts have been made by the authorities to improve the
statistical data base, it most 8till be considersd weak. It should be
noted, however, that several projects designed to improve the quality of
the data are under way. For instance, a new plan of accounts almed at
improving monetary and external debt data, is expected to be fully
implemented sometime in 1988. HMoreover, the Mozambican authoricies are
receiving technical assistance missionz from the World Bank on mational
accounts data and from the United Mations on CPL and producer prices. The
following iz an overview of the current status of the data which would
eventually be used in producing an IFS country page for Mozambique. A
sample IFS page for Mozambique is shown in Appendix I.

a. Exchange rate data

There ig no problem with these data. Averages and end-of-period
exchange rates are avallable on a monthly basis and are already reported to
the Bureau. In interpreting these data, {t should be recognized that the
end=pf=period data are buying rates, and the average data are midpoint
averages between the buying and the gelling rates.

b. Foraign exchange and money and banking data

Improvements in the quality of these data are contingent on the full
implementation of the new plan of accounts for the Mozambican banking
system to be completed during 1988. 1/ Monecary data hased on the new plan
of accounts would then be produced for 1988 and successive years. The
authorities have indicated that revisions to the data for years prior to
1988, in line with the new plan of accounts, would be miade {n the future as
time and staff availability permit. In any case, data for Deceaber 1987
should be revised first, then far December 1986 and S0 on. It 1is estimated
that this task could take from twoe to three vears.

Current problems in the monetary data refer to classification,

_Lf Ag explained by the CBD advisor, Mr. Manuel Hendeﬁ_ihulp. who 1s
currently working on this project, substantial progress has been made in
designing the accounting routines required by the new plan of accounts- In
addition, a seminar was conducted recently on a nationmal level to ensure
the implementation of this new plan of accounts. The seminar was attended
by officials f£rom branches throughout the country.



sectorization, and coverage (deposit money banks functions). For instance,
the deposits of nonresidents in natiomal currency are mot distinguished
from those of resldents; this 1s, however, a minor problem since
nonresident deposits are estimated by BM officilals to be very small. It
should be noted that the detailed balance sheet proposed by the Bureau's
1985 technical assistance mission on money and banking statistics has
already been adopted by the BH. This balance sheet now allows the
separation of relevant commerclal bank fumctlons pecformed by the Bank of
Yozamblque. There are, however, few ltems for which separation of
comeercial banks and monetary authorities" functions is not feasible.
Because af that, items such as capltal accounts, fixed assets and
contingent assets and liabilities are considered to be part of the monetary
authorities functions. Therefore, from 1984 onwards these fdentifiable
commercial hank functions, 1f desired, could be removed from the BM data
and consolidated with the deposit money banks data so that BM accounts
would mostly reflect monetary authorities fumctions. Claims on private
gector enterprices and claims on publiec enterprises are fidentified in the
balance sheets. However, the latter may Include claims on private
enterprises as well. Unclassified assets and liabilirles are very large
because intrabank transactions between the main office and branches are
cleared with substantial delays due to communication problems resulting
from current conditions of insecurity. MHoreover, uncleared checks are not
separately identified, and it is therefore not possible to obtaln net
demand deposits, which is important for a more precise measure of money.

Forelgn exchange data for the internatiomal liquidity section can be
derived from the BYM balance sheet, which shows the appropriate breakdown.
Dlata on interest rates for deposits amd lending operations are also
avallable.

Regarding the frequency of reporting of data, since the exchange rate
and interest rate statlstliecs are produced om 8 monthly basis, they could
presumably be reported to the Bureau on that basia. The monetary data
would eventually be reported on that basls too. Furthermore, the Bureau of
Statistics has prepared provisional Report Form 10R for the Bank of
Hozambique, Report Form 20R for the Feople Development Bank, and Report
Form 205 for the Standard and Totta Bank, (Appendiz II).

Ce Mational accounts and consumer price index data

These data are currently avallable for the years 1980-86 on an annual
basis. The authorities publish these data ia their stacistical bulletin.
Alehough these data may have mechodological problems that are difficult to
resolve in the short teéerm, the two aforementioned technical assistance
misslons by the World Bank and the United Mations are expected to lmprove
them. IMeanwhile, they can be included in IFS, with appropriate notes.
Regarding CPI data,; complete information on the methodalogy used by the



Mational Mrectorate of Statistics in thelr compilacion was provided by the
authorities for study by the Bureau. Although Mozambique 1s scheduled to
receive technical assistance from the Uniced Matlons im the area of prices,
they would like to receive further assistance in thisz area from the

Bureau. In the meantime, the annual average CFI could be published in IFS,

with appropriate notes on sethodology.

d. Govarnment finance data

Bata currently available can be considered reliable and publishable in
IFS. These data are for che consolidated cemtral and provincial
E;;E:nmenza, called state government in Hozambique. From the point of view
of the methodology contained in the Fund's A Manuwal on Government Finance
Statistiecs, this would correspond to the general povernment, although some
local government operations are excluded. Regarding statistics for
publication in the GFS Yearbook, data compiled entirely according to the
GFS methodology cannot be obtained at this stage. The authorities are
looking forward to a technlecal assistance mission In government finance
statiscics in 1988 that 1s to include a training seminar.

e. Balance of payments data

Ag discussed in the back-to-offlce—report on the BOP technlecal

assistance mission, although the available information does not provide
gufficient detail for publication im BOPS, it would be possible to publish
sunmary balance of paymsents data in IFS.

3. Conelusfonz and recommendacions

1. Great efforts are being made by the authorities to improve
statistics:. To help correct methodological problems, the Bureau of
Statistics has provided technical assistance in the past three years in the
fields of money and banking and balance of payments, and the IMF Institute
has also trained several participants. Furthermore, money and banking data
will be substantially improved once the implementaticn of the new plan of
accounts is completed, although in this area the initial aim will be to
produce money and banking data for years beginning in 1988, with revision
of earlier data requiring possibly two years or eévén more. In this regard,
it would be advisable to agaign priority to the revision of data for
Decembar 1987 and 1986 to make the data analytically comparable with the
new improved data to be produced Erom 198B. In additionm, a technical
assistance mission on money and banking statistics ¢ould be very useful at
this stage to assist the authorities In the transition process of
reconciling the present production of monetary data to the new plan of
accounts. This missien could alse help establish data based on the two
aystems at end 1987 and 1986.



2. With koown methodological problems relating to data for nmationmal
accounts and prices, statlstlics currentcly avallable in the country could be
used in the production of an IFS page for Mozambique. Any methodological
deviation from IFS standards could be explained in the IF5 country page
notes. The data which could be used for IFS relate to the following
standard IF3 sections:

= Exchange rates

= Fund position {(Fund's records)

= International liquidity

= Honey and banking
Bank of Hozambigque
Deposit money banks
Honetary survey

= Interest rates

= International transactions

= PRalance of payments

= Government finance

— Population

3. 1If possible, report forms to assist the authorities In reporcting
the data to the Bureau shouwld be designed for each of the statiastical areas
listed above. For money and banking, provislional Reporce Forms 10R, 20R,
and 205 have already been prepared by the Bureau.

4. The IF5 monthly letter, including the IFS report forms, should be
gsent to the IFS correspondent with coples to the MOF and the BM (see
attachaent) .

5: As agreed with the authorities, once the reporting system between
the country and the Bureau Iis implemented, the IFS correspondent will send
the report forms as soon as possible to update and upgrade the information
to be published in the IFS country page for Mozambique.

6. Once the IFS country page for Mozambique hag been set up, it would
ba useful to discuss with the authoricies (1) the data included in the
countty page; (ii) additiomal dectails regarding IFS reporting system
procedures; and (iii) any addictiomal findings regarding methodological
discrepancies in the data which should be pointed out in the countcy page
notes. It would be useful if a Bureau visit could be scheduled for this
purpose inm 1988.

LN r. j ¥
l.'\.-.:\-\'- . : l..

ﬁnrique Matayoshi
Economist



IFS Correspondent:

Mr. Lourengo Rodriguesz
Mirfonal Director of Statiscics
Hational Planning Commission

Copies to:

Mr. Joao Coutimho
Matiomal Director of Treasury
HMiniatry of Finance

Mz. Candida Perestrelo
Hanager of Flanning and Economics
Bank of lbzambique

ATTACHHENT



APFENDIX I

Sample IFS Page for Mozambique 1/

1/ Monthly data are not shown in this sample IFS page, it should be
aoted however that an IFS page normally includes data for last seven Years,

fourteen last quarters and nine last months.
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BEHIRCA. £H Fara meios circ. & imiabiiiz. .1 AW b T
wiEE 1 ECAAREN Governoe Central .11 MM QoEs
GUEE ] 20k Empiresas publicas Ho b5 MAN
SHBE1 A0 LN Empresas privadas e part. .14 FISN M
SEa 1 LCEDIRN Bancoy de geposito d,1.7 M/N 73
SEALZOH. 2N Empreslimos c/fundos do bBowverno 4.2 Kl i
AHEE ACERALN Governo Central d. 2.1 HFNW
aBE3 1 ZCERIN Fmprosas publicas 1 4 200 MM
AGELZCESIN Emprafsas privadas & part. d. 2.4 FMsAM
AEE12CELEN Hancos de deposito G.2.7 MW
HF81 205 IM Outroe devedores 4.5 MAM i
HEETSDEATN Governg Central H.3:1 HIAN
HES L 2CERER Ewmpriegsas publicas H.353.3 MAW
HSBER1ZOCEEN Engirgass privadas g part. .30 MEN )
SHOgl 20E0 LN Eancos de deposlilba G.5.7 M/
ABR120. . ZN  EMPR.E ADITAaNTAM. (DFER. BOCDS. COAERC) 4 FAM R
HEEI 2. IN Fara meios ciFc. & imabiliz. 4.1 MAN FEAPN
SEE] TDALZN Bowvarno Cenbral d.1.4 M/N
SOE1R0ABEN Eanprevas publicas 4. had MAN
SR EDEEEN Emairre=sas privagvas e parb. d.of.4 MM raf SR
A Z0RDEN Dappcus de deposito d.1.7 HM/N
RS 2hR. LN Epprpacinos c/fundos do G BT o T 4.2 MAN i
afleyl ZRRAEs Governag Central do 2.1 MAN
PLUETAS g S ] Empresas publicas 4,205 MFAN
Gt ok EN Emprepas grivadas & park, 4. 24 M
apisuHDEN Bancos de deposito Ao ¥ AN
et PR 3 B ] e Cutrns devedores = P

R e B S H A | | Gowernog Centrai Hadel PAkH
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By Fop Figs My Py Vg Py P Py, Py Pl My S, Pl Sy, Py P Mg, P sy o g Mg P T g g Mg i i i Mg i iy g 0 P i Wi s gy T W P ik i My P Wiy gy i Wi PP oy Fige i g o g g s Tl iy oMy P Mg P Py P Ay P Ay A Py
&H&BB1Z2DCEZN Enpresas publicas 4.3.3 M/
LEELZDECZN Empresas privadas & parb. 4.3:4 M/N 2259
SHEB1ZDEDEN EBancos de deposito G Da? MM
HBB12E. . ZM EFMFR.E ALlANTAM. (OFER. BCOS. COMERC) 9 HMJSE 1211
SHEBI1ZES. I Fara melos circ. 8 1mobiliz. 4.1 H/E [
H881 ZEAAZN Gover-no Central 4.1.1 HM/E
SHEEIZEARIN Emoresas publices 4.1.3 M/E
AEELZEACEIN Emprreggas priveadas & part. G, k-8 M/E
HBE12EALTN Bancos de deposilo 4.1.% HIE
HBB12ER. I Emprestimos c/fundos do Governo 4.2 HMAE i
SHBE1ZEBAIN Governo Central 4,.2.1 M/E
HB812EBRIN Empresas publicas 4.2.5 M/E
LEB1Z2EECYM Empresas privadas & part. 4.2.4 M/E
LHBEH] PERDIN Bancos de deposito 4. 27 HM/E
HEBIZEL. IN dutro=s devedores # MIE ) R
HBALZECAHLIN Governo Central 4,51 M/E
&HBE] ZELCEIN Empr esas pubiicas §.5.4 MLE
LRI 2ELCCEN Empresas privadas e part. i ik MAE 1211
HEE1ZECDIN Bancos de deposito d.%5.7 M/E
LEBLIZF. .2 TITULOS E FPARTICIFACIES 45 HAN S01T
HBI1ZFA. LN Coverno Central S. 1 M/H J0le
S8B12FB. IN Empresas publicas 5.3 M/N
SBB12FLC. PN Empresad privadas & particul ares o. 4 Fi/M
HE812FD. IN Bancos Jw daposito F= 7 MAN
LERBIZE. . IN TITILOSG E PARTICIFRCOES 5 MAE 18
ABH120A. TN Gover-no Central S 1 MHAE 187
GBI Z2EH. IN Empresas publicas 5.5 MIE
GER1 2G5 N Empregsas privadas & parbticul ares 9.4 M/E
SUB1 260, N Hancos de depo=sito 5.7 MSE
HEE12MH. 2N TITULOS £ PARTIC. (OPERLC. BEOS. COAERE) 5 OMSH S
HEE] ZHA. I Governo Central .l FAH
LERL2HE. 2N Emprezss publicas .50 HAN

ARERIZHD. LN Emaresns grivadas e particul ares e S L b3 3y
SHEE12HD. TN Bancos de deonosita 5.7 MM
HEE1GA cIN 1MOBRTLIZAGD E MATERIAILE & M il
SHEBI AR EN Feados feabilizados 1. 4 MK | Eip
oHB A EAG . S tleicoe rirculantes materlals fra e IdH :
HEHBL 3B . FN GLUNTAS M &ILSTE (Flusa lnterseclhoria F
GBEI A0 T DUTEDS At 1v0s 3 M
HOB130CA. LN Fiata = i ol

Bl S0H YN Maedas o nedalhas conenorabivas Eie2 M

ik il e ¢ | Contas wyransilb. g de regul 6. Ay -0 Ml

faiis ] 3000 L
HIETIERE . /M

(hibros acltivos e Clam=1v14addos
Cofnbtreparktida aw abtribul coes e D, 2

Ebosi FidW
[ T I
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aBEHIGD. . EN DUl ROS ACTINVOGSG (DFERC. BECOS. COEERE) B it Jad i

GHEEL S0 LM Frata B.1 M/

SEElalib. £ Moedas & medalbhas comenorativas B.d M

SHBELIEINC. LN Contas transit. e de regulaer. B.3 FsH FA4

SHBEE1S5L0. W intros activos nao classificados .4 AN

HEE1EDE. N Lontrapartida de atribuicoes de D.E H.3 M/N

GERISE. . IN CONTAS DE RESULTADOS (Lustos) 7 FsH (1]

LEdiiF. . ZM CuMifAs DE ORDEM 1f MdN 1422402

LEELIES, . IN TOTAL DE ACTIVOS Sdmgq24

#¥E0 PRE S I VO e

HEHELI4A. 2N NOTAS E MOEDAS EFIT IDRS i1 MFAN SET0

LEE14A58. LN Motas e noEdas @enitidan 1i-.1 MM S0

AOE14ARB. F M Caida em Banco de FMocambiowve (=} 1.2 MM A

SE5814B. . N DEFOSITOS E EXIGIEBILINDADES L2 SN SHSET

(= HE B RN S P Depositos obrigastorios 1201 MM | WEERTEE

SHEE L B A LN Bancos de deposito 12. 1.7 i 1]
BR14BAEIN Dutras insk. fina 12. 1.8 Pl

-BE14BB. IM Depo=i tas a8 wrdem 12,2 MSNM 2T

el 4EEAEN Governo Central 2.2 1 MEN T R

AEGE14EBRB AN Eingresas oublicsas 12.2. 5% M/sN

bEl &HECIN Empresas privadas ¢ part. Lid. s i

HEEA1I4EC. 2 Depoaltos de poupanca 2.5 MAN i

SEFE1SECALN Empresas nrivadas & part. 12, % M

afell 4. I Pepoaitos o prazo 12:4 M/H &

SEEIABDALIN Empresas publicas 12.4.% HMrH

HEE14B0DELN Empresas privadas = park. 12. 8.5 MM

Rl apkE . ZM Cheques & ordens a8 pagar 2% Man ]
AEATABEALN Empresas pulblicas 12:5.% M/

LEElAbERSN Empresas privadas o part. 12:59.% MM

sl 40F . £ZH Lroedor es diversos iZab MrN i

datiE ] ABF A2 Governa Central 1Z.48.1 HW

walia ] SEFRLIN Engraesas publicas 12.58.5 AN

Ceeeed 1 G EEZEMN Empresas privadas e part. 12, 5.4 AN

LI L G HG. LN Exigilrilidades diversas 12.7 M o

st A REREN Governo Central 12,71 ‘MM 4

SRS EGEEN Empresas gulbl icas 1275 Mald

Fadizh G EelEN Emprogas priv.ag part. 12, Fadt Fld N ih

AL 4EH . LN Deposi tos de caucao 12.4G M/N (&)

PRt ta TRt AL Governo Cemnbrdal 12 el M

SEa 1 AGHFEN Empresas publicas 12:8:& HaN

S 8 1 ABTHT N Empresas privadas & parta 1288 MiN
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+F5 CODE COLE DEC B4&
Pige g T P Py i Page iy 0 e Py g P P gy Pt P i P P e Pt e o i Pl o st P e i P e i Pl P P Pl P Pl i P 0 P P P50 P Pl Pl P 8 Pl P e o P P i 0 P P P
LAEHI4C. . ZIM DEFUS.E EXIGIR. (OFERC.ECOS.COMERLY 12 MM 452HE
EEELA4CA. LN Cepositos obrigabtorios 12.1 MsSM i
SHE1ALASEN Bancos de deposilo 12.,1.7 FSN
SEHLACABLN Outraz inst. fine. 12.1.8 M/N
LEHIACE. £N bepositos a ordem 12.2 WSN Shis
SRGLACHEALN Governa Caentral 12.2:.1 M/N
LHBE1 4CEBEZN Empresas publicas 12.2.5 MAM
&HEE1ACBCAN Empresas privadas = part. 12.2.4 M/N IL2L2
HEE14CC. 2N Depo=ilos de poupanca 12.3 M/N i
L83 14CCATN Empreasas privatdas @ part. 1234 M
HE314C0. IN bepositos a prazo 12.4 HAM Ly
SEH14CDATN Einpresas publicas 12.4.35 M/N
HEE14CDBZIM Empresas privades & part. 12.4.4 /N
HERiISCE. IM Chegues 2 ordens a4 pagar 12.5 MISN Z6l1
SOEIA4CERALZM Empresas publicas 12.8.5 M/N
SEA1SCEBZN Emprasas privadas & part. 12.5.49 FM/N 2611
GEEIA0F . ZN Credores diversos 12.4 FAH 2415
SEELGEFELM Governa Central 12.6.1 M/N 0o
GEE1ACFERIN Empresas publicas IZ.6.3 KN ik
SEIBLACFTZIN Empresas privadas & part. 12. 8.9 HM/N 2415
HEH14CE. ZN Exigibilidades diversas 127 MW L
LHES1ACEAEN Gavisrrna Central 12.7.1 M/ ﬂ
Ell4CGEEIN Emprenase publicas 12.7.5 AN

BElL4CERIN Empragas piublices & part. 12.7.49 M
SHBEE1ACH. ZM Depori tos de caucao 1Z2.8 MFN E00H
SEHEISCHAZN Governo Cenbral 12.8. 1 M/N
SHEE14CHBIN Empresas publicas 12,85 M
SO i4CHCZIN Empresas privadas & part. 12.8.9 FM/N 2000
H&BE158. .ZN DEPDS.E EXIGIE. (ODFERC. BCUS. COMERE) iZ HAk 1025
=HEEE s T P | Depositos pbrigatorios 12.% MSE [
wmE L banR M Bancos de deposito 12.1.7 HM/E
88 15ARBEIN Oukbras inst. fin. 1Z.1.8 M/E
il 1 e, LN bepositleos & ordem 122 MWE 4357
AEEDESARR LN Eoverno Uantral 12.2.1 MHsfE
S ABEIN Emarizsas puplicas 12.2. 35 ME
HEE 1 SARCEIN Emprogas privatdss = parck. 12,24 F/E 4.5
HEE1SA0L. 2 Depnsi tos de poupancs 123 Wik i
AHELSACAIN Empresas privadas o part, 12:. 3.8 H/E
i 15A . L lpositos & prazo 1«4 FfE L
SOl T5ADEN Empresas publicas 1Z:%:3 M/E
SARIGALDET M Empr=sas privagas 8 parri. 1244 N/ E
AHELSAE . N Lheguss e ardens a pagar 12,5 MrE e
AL L REAT i Ehmreeas publicas 12 Sed IE
SRl SRERIN Emprasas privadas & park. 12. 5.4 MAfE b
AR SaEE . L Crpdores dlvarans L. s Bidk Fo i
GEEISAFSEIN Howizrno Denbtral I2:. 5.1 MIE

EHI AR Emiireaas publicas lZ2obedy Firk

I SAFCIN Empresas privadas o park. 12.5.4 MNJE 355
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MOLAEME TR
(FE CODE CODE RDEL B&
iy T T Pt i P Pl e T s i P S g S T Pl g P P P Pt Pt i Pl i i P S B Pl g e T Pl S g Pt g P P i T P i Tt i S P ot i P g S 1 P 50 P s i P e s e T i Pl 1 i PR T g
SEHH]ISAGE. N Exigibilidades diversas YR FRE 0
SHBLSAEAEN Loverno Central 127 HSE
AL SHREEEN Empresas publicas 12,73 ME
HEFLISEEE LN Empresas publicas & part. 12.7:% B/
AHE1ISAMH. N Dbepositos de caucao 18, MAL (]
GEE L SaH&LN Foverno Central 12.8.1 WE
SE T BAHBEN Enpresas publicas 12:8:3 M/E
SEETEAMCEN Emnprasas privadas @ part. 12.8:8 M/E i
HBEF1I4E. N REBPONSABILIDADES INTERMNAS 13 M o
SEdlAER, IN Bancos de deposito 15.7 MAN
LEDI4EH. EN Outres Instituec. fin. 13.8 N/W
&O814F .« 2N FUNDOS. DO GOVERND PARA CONCESAD EMPR. i4 MrM 0
HEgl&F AL ZN Governo Central 14,1 M4SN
SEHiaB. IN  RESPONSABRILIBRDES EXTERMAS 15 HMsh =l
GE81&EBRA. ZN A curto praza 15.1 Mfm =044
GadlaBasin Organiz. internac. iS: b1 MsN 2044
codl b EABIN FalMal. 19311 M/ e
HaclabBACIn Outros orFg.int”l I5:1. 122 MW
sl oboaEN Bamzos e corresp. no est. 15.1. 2 MAN Lk
SolabBBIN Enprestimos: Boos.ocarr.exst. j e i Pty O P
Lol aBRCEIN lepositos bocos.exst. 19 o222 FN
HEZLSBERDIN Outros edauterior 15.1.2.5 PN
S8l LBC. IM Fledio = longo prazo 15.2 MM C
HESLSBEALN Governos sstrangelros 15.2.1 M/N
bl aBCEIN broaniz. internac. 1. 2.2 M/N
HEEESBLIZIN Bancod & corresb. no ek, 15. 2.5 M/N
ahE L ARLDEN Outros mfl prz.electeior 15.2.4 M/
HEZ1AL. . 2N  FESPUOMSOABILIDADES EXTERMAS 15 MSE L e
AEHIACRL LN A curto orazo 1551 Mg P
LEHE1ACAREN Oirganiz. internac. k. Lol MR i
meElLEARIN F.M.1. | Sk Sk Be. (B o
Sl GUALC AN Ouwirps ora.intg 1 15 To L Ml
e RN A T Hancpe & corresp. no est. 1S 1.2 Mk ik
Rl aCERTIN Emprescinog) Boos.corr.extb. 151,239 HM/E Pl
SRR &CECIN DeppoeEltoas boos.ext. 2 e R, R i R |7
HOR1&HCHEDIN OutFros aefedterior 15 Lo ide 5 MatiE
eI &I 2N Hedip ¢ longo prazo 1592 HE Jaiel
4EALatLAIN Goavernps eabrangeliros 15.2.1 M/E
SR ACURIR UFrgamiz.: INTErfnac. 15. 2% 74
HEEIACCCEZM Bancos g corrasp. na o#t. o 2o MR e
LEEYECCDER Outros mfl prz.elesteriar 15 &84 A L 20
LETZLAD, . ZH  RESFONSABE. EXTERNAS (0P, BLOS, COMERLE) 13 RSl Wi
et G & curto praso 151 ik i
FFLHDREER irganiz. internac. Fos el PEE i
el alhaBE S ) e 15qd 11414 h
AEE LADACIN OJutros e e B D] P
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HEE 1 6DEAZN Hancos & corresp. no esk. 1%:.1.2 H/E St
HEE1HNBEEEN Emprestimos 18121 ME
aBE1aDECEM Deposi tos 151 202" MAE 0
aEn ] SDEDZiM Outros 1 T e o e |
SEE1ADC. IN Medio & lonao prazo 15.2 M/E i
Ao lsDEAEN Governbs @strangairos 15.2.1 M/E
SEB1LDCEBIN Drganiz. internac. 15.2.2 MAE
SHB1ADCEZN Bancos e corFesp. no est. 152,53 M/ E
SEHELADCIEN Outros 19, 2.9 MAE
&HEB1 6. .M CONMTAS DE CARPITAL 14 MAN {2=74
AEHEL VAR, EN Capital 1&.1 FA FRERIR
LEELFAC. LM Reservas 1.2 MAN LCpacd
HSER1VAD. I Frovisoes 1.3 FAN bl L
LAl VAE . 2 lLLueros acumul ados 1&5.4 HAN 1882
LEBIVAF.IN fGtribuicoes di= D.E.S5. 1.3 MR

L8817H. . IN CONTAS DE AJUSTE (Flukoe intersectorlia 17 MM
SABRI7C. . IN CONTAS DE fJUSTE fFluxo intersectoria 17 HMrE 1 A5
AEL D, JEIN OUTROS FPA&SIVOS 1 Hil i
= PR L i T E Contrap. caont. FMI M (2.1.1 ne ac 18.1 M/

SEHITORE . IN Contas btrans. e de regual. 182 M
SREIVE. . EN OUTROS FASIVOE FERSC. BEODS. COMERC) 183 MW 1795
SEELVES. ZNW Contrap. cont. FMI M/N (2.1.1 no ac 18.1 MiN

HELYER. 2N Contas trans. £ de regul. 18.2 HMAN T1LF95
GBRL7F. . IN CONTAS DE REBULTADODS (Froveitos) 19 MAN 0
HBE81 /6. . EM CONTAS LE GRDEM 26 M 142202
LiEEl F5. . EN TOTARL DE FASSIVLS e b e

daldedl T VEIN

=
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EEEZ 1AL DEN
AEEZ 1AGDIN
SHOZ1ABDEN
RO TACDEIN
HEH21IACDEN
GRE21AEDIN
HHEZIAFLIN

SI3F20A. DI
LEEZ20RADEIM
LHI2g208BDIN
LEIZOARCDAN
HAE2OAD0EN

dEe . D2
SEH2Z2GADEIM
daldE 2 2 EED TN
SEELZALDIN
HEEZSALDDEN
AEEZRAEDIN

REZ2NFDIN
R RRAGDIN
PR o VA
SHRRZZATIDIN
LBEE2EATDEIN
SEE22AREDEIN
SEEZZALDIN
AEHEZEEMD LN
AHEEIZ UMD EN
HEREZ2APDEN

Bl el. DIN
HREZZ2CADIN
G E RGO LN
HaE2E0EDEIN
SR TDEEN

GELEETA. DIN
A2 EABE TN
HETGLEIACDIN

SHBEEHIEED D

CUEBESL L DEN
et P e
SELECBDEN
F= Wl N M
il R L DDEN

COMTAS AJUSTE

#%% A C T I VO35 awx

ACTIVOS EATERNOE

Oura monetario [(EFFD

Motas @ moedas pesirangeicag (BFFD
Correspondentes no estrang. (LDPM)
Titulos estranoeiros (BFM)

Acordoes internationatys (BFM)
Dutreas activos externos (BEF)

DISFOGHIBILIDGDES EN MO

Caitxa em bancos {(BFF)
Depos.afbanca de Mocambigue {(EFH)
Depos.em bancos de deposito (HEME
Cutros (BPHM

EMFREET IMUE E ADIANTAMERNTOS

Fara maios circ. B2 imobhiliz.
Govern Dentral (BERPM)
Emprogas publicas (BFM)
Empresas privudas = part. (BFH)
Fancos de deposito (BFF)

Emprestimos c/fundos do Governo
Boverne Central (BFEH)
Empresas publicas (BFM)
Empresas privadas 2 part. (BPM)
Bancos de depositao (BFPHI

Oubtros devedorss
Gowverno Central {(BFH)
Empresas publicas (GFM)
Empressas privadas & part.
Barncos de deposito (BPH)

=y b

TITULDS & PARRTICIPACOES

Governes Central (ERPM
!'-_||1_r|r"|;-'~h.|;,'|'-|- puh];uau sEFFE
Emprestis priv.o particulares
Bamcos de deposi Lo

L GEry

Ll

IMOBILIEADD E MATERIALE

Meios imobilicados (BEED

Meios circul antes materiats (EEM

iFluxo intersect. ) (B&EH

CUTROE ACTIVOS

Frata (EBFM)

HModmdan & wedalhas comemarakbiv. (BHEH)
Contas treansit. ¢ de regular. (BPM)
Dutros ackivos nado classlf. (OFM)
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HGEZID. DEN CONTAS DeE RESULTADOS (Custosiy (BFMI T MW o
GERZZE.DIN CONTAS DE ORDEN (BFH) Ly MSM G110
HEEZEE5. 0EN Tavwl. DE ACTIVOS (BFM) SE00E

wk® P A S5 85 1 VDO wen

LEEZ4. JDIN DEFLSITOS E EXIGIDILIDARDES 12 MfN GaRoTh
SGEEZ4A.DIN CDeponi bos cbrigatorios 12.1 M/N [}
SHEgZGARDEN bDancos de deposito (BFHD 1Z2-.1:F MfN
SHEZ24REDIEN Outras inst. fin. (BPMD 12.1.8 MFH
HEEZaE. DEIN eposi tos & ordem 12.2 MrN SET13
SOHZSBADIN Governo Central (BFMI 12.2.1 1M¥N SO
GHEEZ24BE0EN Emoresas publicas (BPM) 12.2:5 MAN
SEa24BCEEN Empresas privadas 2 part. (BFMD) 12 2.9 M/NW SFL3
LHEE S, DEN Deposi tos de opoupanda P25 MrN i
SAEEZALADLN Empir-raas privadas @ parcb. (GEMY) 12.5. 4 M/
GROZA0.DEN Deposilcek & prazo 12.4 H/N 2raT
SGEBZADRDEIN Emprenad publicss (GEFH 12.4.3 M/AN
BEZANBLZLN Empreasan privadas & part. (BFHM} 1Z.4.4 FH/N 2547
aaza4E.DIN Cheduias o ordens & pagar 12.5 MrN B3
ibRZaERDIN Emnresas publicas (BFH) 12.5.53 FH/N
SBEHLISEBDIN Enoresas privadas e part. (BFH) 12.5.4 H/N 593
HBEZAF . DIN Credorss diversos 12.6 F/N 257
HREZAFADEN Governa Cenbtral (BPM) 12,41 MM
HERZSFDDIN Emproesas publicas (BFPFD 12535 MIN
SABZ24FCDEN Empresas privadas e park. (BPH) 12.6.49 MAN 257
SEEZ4E.DEN Exigibilidades diwversas 12,7 MN s
GodZ24GALTN Governo Central (BEM) 12. 7.1 MM
Fat= e i R o f B Empreasas publicas (EFHED P27 .3 MfN i
o 324600 IN Empresas privadas e part. (BFM) 12.7.4 M/ &4
HiEggH. DEN Depceiton de caucan 12.8 M o
SEIES&HADLN Governg Central (BPM) 1Z.8.1 MsN
BEHZAMOED N Emprosas publicas (BFHM2 1Z2.8.3% M/N
AEAZAREN N Empresas privadas 2 part. {(BEFM) 124 M. 4 M
HBEEEZSA.DEIN RESFOMSARILIDALES INIERMAS B 140
HHEYZA0IN Banciy ae Mocambiagus (DPM 1.5, 1 MM 140
SRR SRR M Pancos de deposito (ECFD 1278 MEN
HOBZEFALDEIN Outras Instituc. Fin. (EPR) ia 0 M
HHEZLA. DM FUNDDS DU GUOVERMOG PARA COMCESAD ENFR. 14 Mo i
SHGE Graal LM Governo Central (DPFD) i, F/N
“HBZ4NW. DEN SKESFUNEANBITLIDALEES EXITEREWAE 15 ek i
FEZERA. DEN A oeurto orazo 15. 1 HAN ik
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AU AAEBDEN
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MOZAMET RUE

iFS CODE CODE LEC 8&
i g i U 5 P e P58 S g Py P Pl P iy P i g P i o i it Pl PPl P PP Pl Pl i T P it P P i Pl Pl P T e B Pl Pl P00 i T P i Pt s i Pt 50 0 i Pt P i i P 0 35 s 700 il Py P 1 P
abEAALT N Depositos beas.ext. (BFM) 18.1.2.2 MN
SBELARUDLN Outros esexteriar [(BPH) Lget. 2.5 HIN

dHEZGH . TN Medio 2 longo prazo 15.2 MM i
AEE2GHA0LN Gowvernos estrangeiros (BPM) 15.2.1 M/
SERZSEBLIN Urganiz. internac. (BFPM) 15. 2.2 MM
HEUEZERBEDEN Bancos & corvresp. no est. (BPM 15,95 H/N
HERZ2HBED0DIN Outros mfl prz.efexterior (BFM) 15, 2.8 ridfn
GHEHEZAE . DN REBPOMNSSBILIDADES EXTERMAS i5 M/E

GERZAC. DN A Ccurto prazo 15.1 MWE
AEEAGCADIN Bancos & corvresp. no 25k, 15k 2 MAE
SEEZALBDEN Emprest.: Beoos.corr.esdt. (BPH) 18.1:2:1 MHAE
SHBZECEDEN Dapositos beoun.sxk. (BPM) 15:.1.2.2 M/E

SEHREZO6LDD N Dutros efedterior (BFHM) B bo 2O ATME

HHEE5D . DEN Medio o longo prazo 19.2 MrE

St oY LS B Governos estrangeiros (BRPHM) I PR T B o
SHEZ2LDE0DIN Organiz. intesrpac. (BPHM) 15.2.2 H/E
aEHZGLLDIN Bancos & corresp. no est. (BFM) 15253 MiE
SEEZGLDDEN OQutros msl prz.efezterior (BFMI th.2.4 M/'E
HEHZYA. DIN  CONTAS DE CARPITAL 15 HAN 1568
AEEZTARDIN Capiktal {(HFHM) ldhodl MAM 100
BHREZVABRDLIN Reservas (HFM) 16.2 HfN =00
-BEZ7ACDIN Frovisoss (BERPHM) 16.5 MM ol
HBEZ2YADDER Lucros acumul ados [(BFMD 6.4 MAN G4
aad27B. 0IWN  CUONTASE SJUSBTE (Fluxo interssct. ) (BFM) 17 MW
GERZTL.DIN  CONTAE AJUGTE (Fluse intersect.) (EPM) 17 M/E
AEE270DL0DEN  OUTROS FASIVOS 18 M/ <727
cabbed e Dl 2 W Contas Ltrans. & de regul .. (B 1EB.2 F/h SXET
GEEZVE . DIN CLINTAS DE RESULTADOS (Froveitos) (HPH) 1+ HMsN il
GHBEFE - DEN  CUNTAS D= ORDEN (BFHD 2o Miw s di
PEVEES Pl S R e Fovalk DE PARRSIVOS i 1
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MOZ At LUE

iFS CODE COCE bEC B

Fran Pl B T - Tha Thar

HEEZ1A.S5EN
SEE2LAASEIN
AE821ABSEIN
HFE21ACSEIN
HEBZE1ADSEM
HEIZ21AESIN
AEIZTAFSEN

HBEZ0A,. S5IN
SREZOARSEIN
HBEZ0ABSIN
AHBEZ0ALEIN
SESZ0ADEEIN

SHHEZ2A. 5LN
HEIAZDAASIN
LEEZ2EARSEN
SERZIACSIN
LEEZORUEEN
HERE2HESLIN
BELLHFSIN
~BEZEAESIN
SERETAHEIN
HBEIZ2RIEEIN
HBE2Z2AJEZN
SEE22EKSEIM
HEEHZZ2RLSEIN
HEEZZAMIEIN
LEREZANEEIN
AiEE22EPE LN

AHEZIE, BENM
HEEAN RS EN
HREZERESEIN
GERZZBCSEIN
HHE2ZABDEEM
SoBZ22IBESIN
HERFTBEFSIN
oI BESEN
AR ENREHEEMN
HETEZBRISTIN
HEEZABISERN
HBHEZBKSEN
HEHIZBLSEN
=t ] e L

A2 ZBENSEN

HZZEFEIN

*Ed B BT TV 0 5 wEE

ACTIVUES EXTERNDOS
Duro manetario (BST)
HNotas & mosdas esbtrangeiras (BET)
Correspondentes no eastrang. (BIST)
Titulos estrangeiros (BST)
gcordes internationais (HST)
Dutros activeos externos (BST)

DISPOMIGILIDADES EN H/M
Caixa em bancos (B5T)
Depos. e/Banco de Mocambigue (BST)
LDepoR. =m bancos de deposita (BST)
Dutros (BST)

EMFREST IMOE E ADIANTAMEMTOS

Fara meios circ. e imnbiliz.
EBoverno Central (BET)
Empresas publicas (RETI
Empresas privadas & part. (BST)
Banco# de deposito (BET)

Emprestimos c/fundos do Governo
Govarno Central (BST)
Empresas publicas (BST?
Empresas privadas & part. (BST)
Bancos de depositbto (BET)

Oubros devedoares
Governo Central (HET?
Empresas publicas (BETI
Empresas privadas ¢ part. (B5T)
Bancos do deposito (EET)

EMFRESGTIMUES E ADIANTAMENTOS

Fara meion circ. @ tmobiliz.
Governo Central (BIST)
Einpi-essas publicas (BST)
Emprecas privadas & part. (BST)
Bancos de deposito (BST)

Emprestinos cS/fundos do Governo
Baowvorno Central (HST)
Empresas publicas (BST)
Empresas priwvadas 2 park. (85T)
Bancos de deoosito (BS1)

Qutrops devedares
GBoverno Central (B5T)
Empresas publicas (BST)
Empresas privadas & parb. (581)
Bancoas de desomito (25515
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MOZAMEBI DUE
iFs CODE COBE DEE B&
T g P Tl Pl P P P M . P 1L P i Pl i P P i P e 90 P i i e T B o Pl P s B s o B g s s P s i P P Pl Pl o g g s s s 9 o, gt i 0 Pl i P PG i e g 08 s P P e P o L,
S@H22C.5ZM TITULDS E PARTICIFACDES 5 MAN =Ty
SEIZICASIN Governo Central (BST) Sel MsH &
HBRZZCERETM Eapreess publicas (BST) Sed MSH i
ARHZZCEEIN Empresas priv.e particulares (BST) . MAN 4
AUEZ2PCLEIN Bancos de deposito (BST) H.7 MSN L
AEEZZD.SEN TITULDS E PARTICIPACOES 5 ME i
LEHBZZ0ASEN Governo Central {(EST? = R ik
HH3Z2ZDBSEM Enpresas publicas (B3T) Sea MSE L
GEBZEZNCEZN Emprowas prlv.s F.il"t.‘ll:l.l!.-uﬂ'l’:'H LEET ) =T L P i
SAEEEZEDDSEN Bancos de deposito (BET) He 7 OHFE i
SERZIA.5EM IMOBILIZADD E FATERIAIS & M a4
L3322 3AaRSE N Feios imobilizados (BST) el MAN 3
G A SGE M feios circulantes materiais (B3STh H.2 MM i
HEE25B. 52N LONTAS SJUSTE (Fluxo intersect. ) (BS5T) 7 MM i
GnELA0 50N DUTROS ALY IVODS S R &ifsD
AEAZELA5 N Frata (BST) d.1 TMfH b
P o i B Al Mosdas & madal has comemorativ. (BT H.2 MAH i
a2 SnhaIN Contas btransit. e de regular. (B3T) EE PR | P L et
BEZACTEEM Outros activos nao classi+t. (BBT3 B M (i
GEEZED. 5N CONTAS DE RESULTARODS (Cuastos) (BET) S L
HEOZIE.BIN Lkl Tas DE OkDEN (BST) 1 MAN SonGE
sEazib. RN roTeal. BE ACTIVOE L 2&ad
##% P A GBS T Y D =%

HidEAG. . 5ZN DEFOBITES E EXIGIBILIDADES 12 Fidh Ghl2
AEEZE0 . 5N Deposi tos chrigatorios 12.1 WS i
SEGEZAAREIN Banrcos o deposito (BESTH I iad ¥l i
Sl PREELN Outras inst. fin. (BRI PZ. 1.8 Fir i
HiiEaE,. 57N Deposibtos a ordaem 2.2 FiSH S0
Sl BAEY N Eoverno Lentral (BEST) 12.2. 1 M/ i
SEEPARESEN Empresas publicas {(BST) 122085 AN il
LHEEZECE LM Emprisas privadas & pack. (BET} p S N R 5 0 F gadin Y n |
Hizp2ali. 52N PBepoat bos de poupancs $F.3 e i1
B 2L RS TN Empresaa orivadas o parkt. (BST) 12, 3.4 M/AH i
HREZA 0. 54N Cenosibos & prazo 1205 M (R
AR AN S T Empresas publicas (BST) R S i
HEHUADHSEM Empresas orivadas & part. (B5T) 1294 el ]
GEE L SN Cheoues e ordens a pagar lB3.S ik el 3 |
FEAAEAREN Einpiresas publicas {BIST) P20 5 MM i
s 2LERSEIN Emure=zas privadas e part. (BST) p A T 1 =51
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&HBE — TABLE 205: BHAMLEO STANDARD TOTTA = 1IFS REPORT FOH-i
HMUZRAMEBEIGUE

IFS COBE CODE DEC Hé
SEEIGF . S5IN Credores diwversos 12.46 KN 1%
HBEEZAFASEIN Eaverno Central (BST) 12. 4.1 MSN ia
HBIZGFBEEIN Empresas publicas (BBT] 12.6.3 FAN ik
&BEHZAFCSIN Empresas privados & part. (BST) 12.4.% M/N ie
HBEZ246.5IN Exigibilidades diversan 12.7 HrN 1
LHBEZ4GEAH5TN Governo Central (BST) 12.7-.1 MM ]
HERZ4GREIN Empresas publicas {(BS5T) 12.7.3 MIN ik
HBEZ24GCES5IN Empresas privadasa & part. (B5T) 12.7+4 H/N 10
HEEZdH. STN Depomi bos de caucao 12,48 M il
HEBEZEHASIN Governo Central (BST) 12.8.1 HsN L
HEEFAHREIMN Empresas publicas (BEST) 12.8.3 MFN 0
HBEZH4HESEIN Empresas privadas e part. (BET) 12.3-94 M/ i
HBEZEA.5IN RESFONSABRILIDADES IMTERMAS 15 MfN i3
AFE2LAASEEN Fanco de Mocambiguos {(BET? 15.1 MH/N i
HEBZDABEIN Bancos de depoeito (BST) 15.7 M/ i
HAEBEZSALSIN Outras Instituc. fin. (BST) we b MAN 0
abBEHZSA. 5N FUNDOS L0 GOVERNO PARA COMCESAD EMFR. 14 HiM i
HEEZSARSEN Governo Central (BSTI 4.1 HMSH L
HEEZENH. 5N RESFONSALDILIDADES EXTERMAS 1% M/N ik
HEEZLA. 5IN A curta prazo 15.1 MSN i
uBEZeAREIN Bancos & corresp. no est. 18..1.2 e i
HaRZ2EABES5IN Einprest.: Boos.corr.ext, (EETh 18.1.2.1 MIN iy
HEB2EACE5 LM Depositos bcos.ext. (EET) 1S, 1.2:% MW ¥
LEOE24H805ZMN Oukros elfexskbarior (BST) 15 1.2.5 M i
HHOZ&E. BAN Medio e longo prazo 15.2 M/N Q
SEBRZLBERA LN Governos estraposiras (BST) LS EL LN v
SEESLGEESIN Urganiz. internac. {(BST I9:2.2 M/MN i
HEAZ26BCSIN Bancos e corresp. na est. (BST) 15.2.5 MM LB
HEEHZAENDEEN Dultros mdl prz.edesterior (BETI 15.2.4 PF/YH il
LIZE2L4.5IM RESPONSARILIDADES EXTERMA&S 13 H/E 1
LESPEC. S A curto prazo 15. ) M/E 1
AQERA0AS AN Baricos e corfesp. no esk. 15:. 1.2 HM/E |
SaR2aCHSEMN Emprest.: Bcocos.corr.ext, (HETY 1%.1.2.1 M/E 0
HREB2HCLESIN Depositos beos.eqst. (BST1) 1% 1. 2.2 M/'E i
HEBZ2ALCDEIN Ouitros sfexterior (HET) 19 )+ 25 ME Ll
cna2G0. 58N Medio @ longio prazo 152 MYE ik
HEH2ADASTIN asovernos esktrangeliros (HET) i5.2.1 MYE L
SRGR260AEEN Oraaniz. internac. (A5T) 15.72.2 M/E O
LHEEHZ2EBUEZN Bancos ¢ corresp. no est. (HST) 1%, 2. 5% H/E i
SHEHQLDOESIN Outros o/l prz.efestecior {(B5T) iS. 4 MrE i
LEAZ R8I CONTAS DE CAHPITAL 1is HAN A
HEAZTAAEIMN Capital (BST) 1&H. 0 Hel 112
HH2TVRRSIN Roeservas (RST) 1t (RFRL
HHEZ2 T RCSIN Frowvisoss (HS5T) 1&5 MaN X

GHBERLE LM

Lucros acumiel ados (BST)
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eBBEL7BR.BIN CONTAS AJUSTE (Fluxeo intersect.) (BET) 17 M/N i
HEHZVC.5IN CONTAS AJUSTE (Fluxo intersect.} (BST) 17 M/E 0
HBEAZVD.SIN  OUTROS FASIVOS 18 MW 1235
&2V 0AIEN Contas btrans. & de regul. (B5T? 18.2 M/N 1235
HABEZTE.SIN  CONTAS DE RESULTALNE (Froveitos) (BHT) 1% HM/N (1]
HESLIF.5IN  CONTAS DE ORDEM (BSTI 20 NN S
6BE278.8ZN  TOTAL DE pAsstvo8  izess

AEEDTEEVEIN Varificacao vertical L
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@ Office Memora ndum

TO: Mr. Abdallah February 22, 19BB
FROM: Werner D&nnennnjd‘b

SUBJECT: PReport onm the Hission to Mozambigue

Attached for wyour information are two copies of the Portuguese
translation of the report prepared by Mr. Puig on his mission to Mozambigue

in the area of balance of payments statistics.

Attachments
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INTEiwvinATIONAL MONETARY FUND
WASHINGTON. O C. 20wl

CAMLT & LSS
TMNTERFLIND

Ref: BP/MOZ/191/18 February 22, 1988

Dear Mr. Bodrigues:

Further to my letter of December 31, 1987, I enclose two copies of
the Portuguese tramslation of the report onm Mr. Puig's wisit on balance
of payments statistics.

Sincerely wvours,

Director
Bureau of Stacistics

Enclosures

Mr. Lourenge Rodrigues

Wationale Commision de la Planification
Hationale Direction de la Statistique
B.P. Mo. 493

Maputo, Mozambique

cct: Ms. Candida Perestrelo
Banco de Mocamblque
Maputo, Mozambique



INTEmwATIONAL MOMETARY FLUMND
WASHINGTOMN, D C 204310

CABLE d&dEeri e
IMFERFLUND

TRADUCTD

Prezado Sr. Rodrigues:

Em aditamento d minha carta de 31 de dezembro de 1987, estou
anexando dois exemplares de tradugio ao portugués do relatdrio sobre a
wisita realizada pelo Sr. Pulg para estudo das estatisticas de balanco

de pagamentos.

Atenclosamente,

Werner Dannemann
Mretor
Servigo de Estatfistica
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INTERMNATIONAL MOMETARY FUND
WASHINGTOMN, D C. 20431

CABLE ADCEEHS
FTHTERF LMD

Decenmber 31, 1987

Dear Mr. BRodrigues:

I am enclosing three copies of the report prepared by Mr. Puig
on his balance of payments statistics mission to Mozambique under the
Fund's Technical Assistance Program inm August of 1987. A Portuguese
translation of this report will be sent to you as soon as possible.

The report reviews the methodology being used in Mozambique for the
compllation of the balance of payments statistics and presents recommenda=
tiona for improvement where necessary.

I should appreciate receiving, in due course, any questions or
commeénts that you may have on the report, as well as an indication of
any¥ action taken concerning the recommendations contained therein.

Finally, I should like to thank you for the hospitality and co-—
operation extended to Mr. Pulg during his stay in Maputo.

Sincerely yours,

Bureau of Statistics

Enc logsures

Mr. Lourengo Rodrigues

Comissdo Macional de Plano
DireccHo Hacional de EstatIstica
Caixa Postal 493

Maputo, Mozambique

cc: Ms. Candida Perestrelo
Banco de Mogambique
Maputo, Mozambique



INTERMATIONAL MOMETARY FUND
WABHINGTOMN. D C. 20431

CalLE aonmiis
INTERFUND

December 31, 1987

Prezado 5r. Rodrigues:

Encaminhamos, em anexo, trés exemplares do relatfrio elaborado
pelo 5r. Pulg sobre a missfo na Area de estatfsticas de balango de

pagamentos, que realizou em Mocambique, em agosto de 1987, sob os
auspfcios do programa de assist@ncia técnica do Fundo Monetfrio. A

vers¥o em portuguls desse relatdrio ser-lhe-8 enviada t3o logo seja
poseival.

0 relatSrio em questdo examina a metodologia empregada em Mogambique
para a8 compilacio das estatisticas do balango de pagamentos, apresentando
recomendagdes para aperfeigofi-la onde necessircio.

Oportunamente, apreciaria receber suvas perguntas e comentirios

eventuais sobre o relatdrio, assim como indicagio de qualsquer agles
que venham a ser empreendidas em fung¥o das sugest¥es nele contidas.

Finalmente, gostaria de agradecer a hospitalidade e colaboragio
dispensadas ao Sr. Pulg durante a sua estadia em Maputo.

Atenciosamente,

Werner Danneémann
Director do
Servigo de Estatfstica

Anexos

Mr. Lourengo Rodrigues

Comissdo Nacional de Plano
Direcgdo Macional de Estatistica
Caixa Fostal 4593

Maputo, Hozambigque

ce: Ms. Candida Perestrelo
Banco de Mogambique
Maputo, Hozambigue
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Office Memorandum

TO: The Deputy Managing Director December 28, 1987
FROM: Werner Danneman nl{i}

SUBJECT: Mozambique: Balance of Payments
Statistics Mission

I am attaching, for vour Information, & summary of the

report prepared by Mr. Puig on the balance of payments statistics

mission to Mozambique.

Attachment

et Mr. Ouattara



MHOZAMBIQUE

Summary of Report on Balance of Payments Hission

Prepared by Ricardo Fuig

December 24, 1987

The objectives of the misgion were to review the progress made in
the fmplesentation of the recommendations contained In the report of a
previous technleal assistance miesion, which tocok place in 1985 and to
discuss cthe reporting of balance of payments data to the Bureau of
Stacisties, with a view to the Introduction of country pages for
Mozambigue In International Fimancial Statlistics and Balance of Pavments
Statistics.

The report notes that an Important ilmprovement inm the compllation
of the data has been the use of scheduled dates rather than actual
payment dates for the recording of interest and amortization on foreign
obligations and the inclusiom of data for payments arrears and debt
rescheduling within the category of balance of payments financing
trangactions.

The Bank of Mozambigque has outlined a new methodology for the
compilation of the balance of payments statistics with a revised
clagaification of the accountse, which is expected to be lmplemented
next year. The report anmalyzes the proposed methodology and suggests
some revisions mainly with respect to the classificacion scheme of
the capital account, with a view to facilitating the future reporting
of balance of payments data to the Bureau of Statistics in the standard
balance of payments report forms.

Finally, the report discusses in detall certain methodological
issues that are specifically relevant in the case of Mozambigque, such
as the recording in the balance of payments of technical assistance
services, constructlion services, and tramsactions in monetacy golds
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INTERMNATIONAL MONETARY FUND

T6 . Mr. Abu-zobas Novembear 10, 1987

=

FROM: Jai B. Gupta .
bl

I attach a copy of the draft report on
the mission to Mozambique prepared by Mr. Pulg and
should be grateful if you would let Mr. Gill

have your comments by Friday, MNovember 20, 1987.

Attachment S Y

|| 1 = gl
ce: Mr. Gill W gAY
Mr. Pulg
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% Office Memorandum . iR
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) Mr. Dannemann hry:? DATE. Movember &, 1987

FROR Mahinder 5. Gill

ELUBJEDT Report on Mission to Mozambique

I attach for wour review three copies of the report prepared by

Mr. Puig on his mission to MHozambique.

Accachments

cc: Mr. McLenaghan

‘g
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) 0 ffz':ff? Memorandum

s Hr. Levim tober 19, 1987

FROM: N. Ahur:abag,f:;?
# |

SUBJECT: Draft Report on IFS Page for Mozambigue

Mr. Matayoshi's suceinet, well-written report substantially
Hadvunceu the effort to bring Mozambigue into the Fund's regular statia-
tical reporting and publishing routine. An IFS page will benefit bath
Mozambique, In terms of creditor and donor confidence, and cur countcy
work, in terms of regular data flows. In view also of Executive
Directors' comments during the last Board meeting om Mozamblgque, we hope
it would be possible to establish a target date for publication and te

reflece it in the final repork.

We would like to make just a few suggestions or queries on the
draft. First, as the World Bank's technical assistance project is now
taking shape rapidly, Mr. Matayoshi may wish to contact Bank staff on
latest plans (p. 3); there are some Bank-funded experts already In the
field and others are going scon. Second, we very much welcome a Bureau
mission to help in the changeover to monetary statistics based on the
new plan of accounts, but we alse feel that the importance and timeli-
ness of establishing overlapping data for December 1986 (before the
recent major policy changes) and December 1987 should be emphasized,
both in the report and in the mission"s work (pp. &% and 7). Third,

Mr. Ayvales' first report on monetary statistics seems to us to Indicate
that only some central and commercial banking data can be separated
within the Bank of Mozambigque's accounts; also, enterprise data do not
in fact seem to be separable as between public and private (p. 4).
Fourth, can any indication be glven of the magnitude of fleoar, which is
left in demand deposita (p. 5)7 One wonders what "velocity™ is
measuring. Fifth, with respect to CPI data, we would appreciate coples
of any new informatfion received on the methodology used in Mozambique,
and would look forward to the General Economy Division's reaction to 1,
elther in the final report or separately; the measurement of price
trends remains a major problem and fssue in Mozambigue. These and a few
other points are Indicated in the margins of the copy we are”

returning. Any gquestions or responses may be addressed to Mr. Niebling
informally.

I would like to reiterate our appreciation For Mr. Matayoshi's
ll contribution on this matter.

Attachment

ce: Mr. Williams




#{{"“*‘“4'"[“.-

5 i &

INTERNATIONAL MONETARY FUND

Oecober &, 1987

TO 1 Mr. Abu-zobaa
F s a . Gupta ‘W

I attach a copy of the draft report
on 8 proposed IF5 page for Mozambigque prepared
by Mr. Matayoshl and should be grateful if
you would let Mr. Levin hawve your comments by

Friday, October 16, 1987.

Attachment

ce: Mr. Levin
Mr. Matayoshi
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i Office Memorandum

N

To Mr. Gupta i September 25, 1987
- Gustavo Ortiz &

SUBLECT Mission Report for Mozambique

Enclosed for review and comments are four copies of Mr. Matayoshi's

draft report on his mission to Hozambigque.

Enclosures
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Ta: The Deputy Managing Director (o.r.) figust 24, 1987
From: Werner ﬁannemnﬂb

Bubject: Back=to=0ffice Report on Balance of Payments
Missions to Sao Tome and Principe and Mozambique

I attach for your imformation Mr. Pulg's back—-to—-office report

on the balance of payoents amissions to Sao Tome and Principe and Mozambique.

Artcachment

ce: Hr. Baith
Mr. HMohaamed
Hr. Ouatctcara
Hr. Sanson



Office Memorandum

TO: Mr. Dannsmann DATE: August 21, 1987
{Through Mr. Gill)

FROM: Ricardo Pu igc}ﬂﬁ'

SUBJECT: Back-to-0ffice Report om Balance of Payments Misslions
to Saoc Tome and Principe {July 2Z1-31, 1987) and to
Hozambique (August 3-14, 1987)

Sac Tome and Primcipe

The purpose of the visit, which took place at the request of
the Govermor of the Watlonal Bank of Saoc Tome and Principe (BNSTF), was
to review the progress made in the implementation of the recommendations
contained in the report of the technical assistance mission undertaken
by Mr. Heredia in April/May 1986 and to provide further assistance in
mattera relating to the compllationm of balance of payments statistices.

At the time of the visic, Mational Bank staff were working in
the preparation of the balance of payments estimates for 1986. The
basic sources of data are the trade stacistice, the record of foreign
exchange transactions undertaken through the BNSTF, the Information
compiled by the BNSTP on the disbursements and servicing of external
debt, and data onm grants in kind provided by the Ministry of Financa.
The exchange record transactions for 1986 were reviewed in detail. A
nusber of conceptual and classification errors were noted and appropriate
corrections were made; these problems reflected, in part, the limited
knowledge of BMSTP staff of balance of payments concepts and clagsifi-
cations. Information derived from the exchange record represents, Iin
many cases, settlesents made on a nmet basls, which cannot be correctly
allocated to one of the balance of payments categories. For that
reagson, the mission designed speclal questionnalres for collectlng data
on the transactions of airlines and shipping lines, hotels, and stores
that operate only In forelgn currency. The informarion ylelded through
these questionnalires will help to supplement data contalined In the
exchange record.

The misslon also noted deficliencies with respect to data on
merchandise imports. Customs data are awvallable with considerable
delay and the coverage 1 incomplete. A meeting with officials from
the Hational Directorate of Statistics amd the Wational Directorate of
Customs helped to identify steps that should be taken to improve the
currentness and coverage of the data.

Detailed information is avallable at the BNSTP on external
debt. The recording in the balance of payments of external debt
transactions was reviewed in detail, and the entries for 1986 were
derived applyiog the methodology recommended in Mr. Heredia's report
for the recording of arrears and rescheduling of external obligations.



The derivation of the entries for the reserve ltems was also discussed
in detail and estimates were made of the counterparts to valuation
changes included in the total changes in reserves.

Finally, once the estimates for 1986 were completed im terms of
the national presentation, the compilers were famlllarized with the
conversion of this format to the format of the report forms used by the
Bureau of Statistics im collecting balance of payments data.

Mozambique

The objectives of the mission were (a) to review the progress
made in the implementation of the recommendations contained in the report
of a previous technical asesistance mission which took place in 1985; (b)
to diacusa any other methodological problems that could come up durlng
the visit, and {(c) to discuss the regular reporting of balance of
payments data to the Bureau of Statistics, with a view to the introduction
of country pages for Mozambique im IFS and BOP5. Discussions were held
with officials from the Bank of Mozambique.

The compilation of the balance of payments is curremntly the respon-—
sibility of the Balance of Payments Sectiom of the Department of Foreign
Operations. However, following the previous Fund techmlical assistance
mission, the authoritles decided to assign the future responsibllity for
the alaboration of the balance of payments statistics to the Department
of Planning and Economic Studies (DPES). As a first step, DPES prepared
a document containing a new methodology for the compilation of the data,
and a revised presentation of the accounts, which was designed to provide
the authorities with the appropriate information for the analysis of
balance of payments developments; the document took account of the standard
concepts, tules, and definitions of the Fund's Balance of Payments Manual
and the recommendations of the previous technical misgsion. The missfion
reviewed this document in detail and noted that, while for the current
accounts items only a few changes were suggested, a revised classification
scheme of the capital account was prepared that would facilitate che
future reporting of balance of payments data to the Bureau of Statistlcs
in the standard balance of payments report forms. When revisions to the
new methodology are approved, the compllation of the data under the new
pystem will begin on a trial basis, with a view o fte full Ifmplementation
in 1988. A basic requiresent for the succesgful operacion of the system is
the computerization of the processing of the information, which Is currently
processed manually. Data derived from the records of the Bank of Mozambique
(foreign exchange operations and external debt transactionms) will be
supplesented with {nformation obtained through iaquiries to be made to
various ministries and enterprises.




The Bank of Mozambique has compiled balance of payments estimates
for the period 1980-B6, which are presented in a wvery aggregated format
In order to facilitate the incluslon of the esgtimates in the Fund's
standard balance of payments Report Form, a more disaggregated information
was requested, but the authoritlies stated that they were unable to provide
further detalls, except for some breakdown of the transportation ftem for
1986 and first half of 1987. However, while the available information
does not provide sufficient detail for publication in BOPS, it would be
possible to publish summary balance of payments data In ___M- In this
connection, the authorities agreed to provide revised data for 1984-1986.

The results of this mission were discussed with the Artiecle IV consul-
tation mission which took place at the same time as the technical
agelstance migsion.

[} Hr. MclLenaghan
Advisors

172726
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Ofﬁ'cﬂ Memorandum L

=

Tz Mr. Allen July 14, 1987
Mr. Abu=zobaa

FROM : Werner Dannema HUQD

SUBJECT: Briefing Paper on Balance of Payments Missions to
Sac Tome and Frincipe and to Mozambigue

1 attach Mr. Puig's briefing paper on his forthcoming missions
to 580 Tome and Principe and Mozambigque:. 1 am also sending coples
to Messrs. Trines and Niebling. It would be appreciated if comments

could be sent to Mr. Puig by Thursday, July 16, 1987,

Attachmentc

ccil Mr. Gill
Mr. Puilg
Mr. Trines
Mr. Hiebling

&
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: @t Ofﬁ'fﬁ* Memorandum

-"ml
O Mr. Dannemann DATE: July 10, 1987
g
FAOM Ricarda wigfy |w5
(Through Hf. Gill, Division Chief)
FUBJECT Briefing Paper on Balance of Payments Missions to Sao

Tome and Principe (July 2Z1=31, 1987) and to Mozambique
{Auguse 3=-14, 1987}

Saoc Tome and Principe

Following discussions held in Washington in Februarcy 1987
with Mr. Prudencio Oliveira Rita, Miniscer of Finance and Governor of
the National Bank of Sao Tome and Principe, I am scheduled to visit Sao
Tome and Principe for the period July 21-31, 1987 to review the compilation
of balance of payments statistics. The mission, which Iz a follow=up
to Hr. Heredia's technical assistance mission in April/May 1986, will
review the progress made In the implementation of the recommendations
contalned in the report of that missioms Special attention will be
glven to those areas where improvements In the coverage of the data,
the methodology used, and the compilation procedures could have a
more Blgnificant impact on the quality of the balance of paymenta
statistics, such as coverage adjustments to the import data, information
on technical assistamce and other gramts received and the proper
recording in the balance of payments of arrears and rescheduling of
external debt obligactions. The miasion will also endeavor to obtain
balance of payments data for 1986.

Discussions will be held mostly with officials of the Natiomal
Bank of 3aoc Tome and Principe, which 1s the agency responsible for the
comapilation of the balance of payments statistics. It Is expected that
a draft report on the mission will be completed by the end of September
1587.

Mozambigque

I am scheduled to wvisit Mozambique for a two week period,
beginning August 3, 1987, to review the sources used and methods applied
in the compilation of Mozambique's balance of payments statisticss. The
mission will follow=up on a 1983 mission by Mr. Heredia and review the
progress made in lmplementing the recommendations contained in the
report of that misslion.



Discussions held with Mr. Kumah, who dealt with the external
gector in the Fund's mission to Mozambique on SAF negotiations inm March
1987, revealed that the main problem areas in Hozambique's balance of
payments statlstice relate to: (a) coverage deficiencles of the import
data, malnly on account of grants in kind and project-related imports;
(b) estimates of recelpts on account of workers' remittances; (c)
estimates of technical assistance services financed through foreign
grants and loans; and (d) the recording in the balance of payments
of arrears in the service of external obligations and their contra-=
entriea “"abowe the line" anmd the consolidarion of arrears and current
maturities through rescheduling agreements, as well as the reconcilia-
tion between the flow data oo arrears and the respective data on amounts
outstanding.

The mission will also discuss the regular reporting of balance
of payments data by the Bank of Hozambique to the Bureau of Statistics
and will endeavor to assist the authorities in completing the Bureau's
balance of payments report forms for recent vears, with a view to
the introduction of country pages in IFS.-and in BOPS.

A& draft report of the mission will be submitted to the Froat
Office by the end of October 1987.

cc: MHr. Mclemaghan (o.Tr.)
Advisors

166/1



@ Office Memorandum

July 7, 1987

HEMOBANDUM FOR FILES

Subject: Mozambique-—Bureau of Statistics Participation in
Consultation Mission and Technical Assistance Mission
in Balance of Favments Statistics

I spoke to Mr. Gondwe about the present arrangements for
Bureau staff visiting Mozambique, which would require a total resource
commitment of about five weeks in August 1987; Mr. Matavoshi is to
participate in the consultation mission from August B-21, and will
also join an advance party which would commence its work om August &,
and Mr. Puig is to provide technical asslstance in balance of payments
gtatistics for a period of two—weeks beginning August 3. I indicated
that the extent of the Bureau's participation seems to be rather high.
It was agreed that Mr. Matayoshl could arrive In Mozambique on August &
of 14 ls8s, one or two davs before the start of the consultation mission
and that both Messra. Matayoshl and Pulg aspend sometime in addressing
and resolving issues relating to the production of an IFS page for
Mozambique.

Werner Irnnn.tmm{m

Director
Bureau of Statcistics

ce: Mr. Gondwe
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gﬂu LOURENCO RODRIGUES
COMISSAO NACIONAL DO PLANO
DIRECCAO NACIONAL DE ESTATISTICA
CAIXA POSTAL 493

MAPUTO, MOCAMBIQUE

o

GOSTARIA DE PROPOR-LHES MISSA0 MNA AREA DE ESTATISTICAS

DE BALANCO DE PAGAMENTOS, AO ABRIGO DO PROGRAMA DE
ASSISTENCIA TECNICA DO FUNDO MOMETARIO, A SER REALIZADA
PELO SR. RICARDO PUIG, ECONOMISTA SENIOR DA DIVISAD DE
BALANCOS DE PAGAMENTOS DESTE SERVICO DE ESTATISTICA,
DURANTE PERIODO DE DUAS SEMANAS A PARTIR DE 3 AGOSTO 1987.
0 SR. PUIG SE REUNIRIA COM QUADROS DO BANCO DE MOCAMBIGUE
PARA EXAMINAR 0 PROGRESS0 ALCANCADO NA IMPLEMENTACAQ DAS
RECOMENDACOES CONTIDAS NO RELATORIO DA VISITA REALIIADA
PELO SR. HEREDIA EM AGOSTO 1985, BEM COMO PARA TRATAR DA
COMUNICACAD DE INFORMACOES DO BALANCO DE PAGAMENTOS AD
SERVICO DE ESTATISTICA DO FMI.

APRECIARIA RECEBER RESPOSTA TELEGRAFICA INDICANDO SE
TAL VISITA E PERIODO LHES SAD CONVEMIENTES.
SAUDACOES
DANNEMANN, INTERFUND
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LIST OF TWO

1. HIS EXCELLENCY
ABDUL MAGID OS5MAN
MINISTER OF FINAHNCE
MINISTRY OF FIRANCE
MAPUTO, MOZAMBIQUE

2. MR, ENEAS DA CONCEICAO COMICHE
GOVERNOR
BANCO DE MOCAMBIQUE
MAPUTO, MOZAMBIQUE

2y



): Office Memorandum

DATE: June 10, 1987

T Mr. Dannesann ﬁgi:

FROM : Bichard T« Stillson

SUBJECT: Possible IFS Page for Mozambique

During the Board discussion on Mozambique's request for a SAF
arrangement, Mr. Grosche asked about the state of Mozambique's statiscics
and stated that it was a shame that Mozambique did not have a country
page in IF5. I explained in my response that Mozambique's economic
statistics had greatly improved over the last 2 vears, in part with the
help of technical assistance from the Bureau of Statistics, but since it
had started from almost nothing the statistical base was still wvery poor.
In general there is an adequate base of fiscal data, and a reasonable
base of monetary data, but that data on the balance of payments was still
poor and on the general economy not adeguate for analysis or monitoring
PULPOSES .

I did not respond directly to Mr. Grosche's comment about a
page in IFS, but I would like to follow up on it and report to him that
we are doing so. There is an Article IV consultation mission to Mozambique
in August and the desk officer 1s willing to help get things started.
Unfortunately, the administrative resources in Mozamblque are wery small
and they could not even receive a visit from Mr. Matayoshi in June to
discuss government finance statistics; however, perhaps we could use
the consultation mission, where wa would at least have thelr attention.
Could someone prepare for the desk officer whatever material he would
need to get the ball rolling, or could we even conslider attaching someone
to the mission for the purpose of setting up a regular reporting aystem
with a view to establishing a country page in IFS? I think the mission
Chief (Mr. Tony Lanyl, of the Research Department) would be amenable and
that the African Department might be talked into requesting such a person,
glven Mr. Grosche's comment at the Board meeting.

e
AL o4

cci: Mr. Melenaghan {n.ri},__f M M&ﬂh

Advis , B
Huipin Cllds FQ "
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TO! The Deputy Managing Director May 26, 1987 .
(through the Administracive DePartlent}H}ii
FROM: Werner Dannemanq:{;lj
SUBJECT: Missions to Lesotho (May 25 — Juna 5, 1987) and fﬁf;fﬁf
Mozambique {(Jume B8-19, 1987) in Government

Finance Statistics

In the Bureau of Statistics' six—-months mission schedule
for May 1 to October 31, 1987, provision was made for Mr. Matayoshi,
Economist in the Government Finance Division of the Bureau of Statistics,
to visit Mozambique and Lesotho for two weeks each, begimming June 1
and June 15, 1987 respectively to provide technical assistance in the
area of government fipnance statistics. ©On account of scheduling
difficulties with these back—=to=back missions, it was necessary to
advance the visits by one veek and to reverse the order. Mr. Matavoshi
commenced work in Lesotho on May 25. The Mozambican authorities have
now informed us that the proposed dates for Mr. Matayvoshi's visit are
not acceptable. In the circumstances, therefore, it will be necessary
for him to return to headquarters following the mission to Lesotho.

ce! Administration Department
AMrican Deparcsent

s
:_—._ "%
Lesotho 8B0075701 Prog. 310 - ai
- Mozambique 88075700 o . cg e
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TOz
MR. M. NIEBLING/AFRICAN DEFPARTMENT/ ROOM £-201

LIRGEMT -
MRS &SSSFET

PLEASE 1 WILL VERY GLAD IF YOU COULLD CONTACT IMMEDIATLY WITH

MR. DANNEMANN OF STATISTIC DEFARTMEMT. TO LET HIM ENOW THE
FOLLOWING MESSAGE. RELATED WITH HIS TELEX OF 1%9€7=-0353-21. CONCER-
NING WITH THE TECHNICAL ASSISTAMCE MISSION:

L]

Moo= \EreEr0 QZ—2007 —~

L i

THE FPROPOSED DATES TO VISIT OUR COUNTRY ARE OF GREAT INCOVENIENCE
FOR 5, BECAIISE IN THE SAME PERIOD WE WILL EBE BUSY WITH THE STATE
BUDGET REVISION FOR THE SECOND SEMESTER AND PREPARING OTHER
MEASURES RELATED WITH THE ECONOMIC RECOVERY PROGRAM.

I PROPOSE THE MISSION COULD COME IN NEXT SEPTEMBER. AND IF IT-S
POSSIBLE AT SAME TIME WITH MISSION TO COME FROM FISCAL AFFAIRS
DEFARTMENT.

CC Bd g A Fi
BEST REGARDS 2 Iﬁ_wﬁﬁﬁ s
MATIONAL DIRECTOR FOR BUDGET I, Mgt f Ll
JOAD COUTINHOD S @uisu K
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Office Memorandum

™ t The Deputy Managing Director May 18, 1987
{cleared with Administration Department)
&
FEOM ¢ John B:. McLenaghan

SUBJECT: Approval of the Bureau of Statistics' Missions to
Lesotho (May 25 = June 5, 1987} and Mozambique
{June B-19, 1987)

In the Bureau of Statisties' six-months mizsion schedule for
Hay 1 to October 31, 1987, provision was made for Mr. Matayoshi, Economist
in the Government Finanee Divisien of the Bureau of Statisties, te wisit
Mozambique and Lesotho for two weeks each, beginning Jume 1 and June 15,
1987, respectively, to provide technical assistance in the area of government
finance statistics. We are awalting management approval for these missions.
On account of scheduling difficulties with these back=to—~back missions,
it was necessary to advance the visits by one week and to reverse the
order. Mr. Matayoshi would mow start work im Lesotho on May 25.

Because of the changes, I am seaking your approval to proceed
with these missions in advance of approval for the full mission schedule.

cci Administration Deparctment
African Department
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NATIONAL COMMISSION ur PLANNING P
MATIONAL DIRECTORATE OF STATISTICS

P. 0., BOX &93

MAPUTD, MOZAMBIGQUE

REFERENCE GOVERNMENT FINANCE STATISTICS, WE WOULD LIKE TO Exec. Dir.

PROPOSE A TECHNICAL ASSISTANCE MISSION TO MOZAMBIGQUE TO “Area Dept.
ASSIST THE AUTHORITIES IN ESTABLISHING A CONSISTENT “Mr. Dannemann
METHOROLOGY FOR THE COMPILATION OF GOVERNMENT FINAMNCE Mr. Levin

STATISTICS, TO EXAMINE AND RESOLVE PRACTICAL PROBLEMS
RELATED TO THE COMPILATION OF GOVERNMENT FINAMCE
STATLISTICS AMD TO OBTAIN FISCAL DATA FOR MOZAMBIQUE FOR
PUBLICATION IN THE GFS YEARBOOK AMD IN THE IFS. THE
MISSION WOULD ALSO INCLUDE A THREE-DAY SEMINAR ON
APPLICATION OF THE FUND'S GOVERMMENT FIMANCE STATISTICS
METHODOLOGY FOR OFFICIALS FROM UNITS PROVIDING, COMPILING,
OR USING THE DATA. IF SUCH A VISIT AGREEABLE TO YOU AND
SUBJECT TO MANAGEMENT APPROVAL, WE COULP HAVE MR. E.
MATAYOSHI, ECONOMIST IN THE GOVERMMEMNT FINANCE DIUISiﬂH OF *
THE BUREAU OF STATISTICS, VISIT MAPUTO JUNE 8 THROUGH

JUNE 19, 1987 WHEN HE IS SCHEDULED TO TRAVEL IN THE

AREA. PLEASE ADVISE BY CABLE IF PROPOSAL AND DATES

 AGREEABLE, 50 THAT TRAVEL ARRANGEMENTS CAN BE FINALIZED.

EMatayoshi/nk TI9L ETA 05f11F8T7

Jonathan Lewin Werner Danmemann i
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INTERMATIONAL MOMNETARY FUND
WASHIMETON. 0. O 20431

Dear Mr. Comiche:

March 11, 1987

CABLE ADQAEES
INTERFUMND

Further to Mr. Minami's and my letteér of November 21, 1986, I now

enclose two coples of the Portuguese translation of the report prepared

by Mr. Edgar Ayales and Ms. Roberta Carey.

H.E. Ensas da Concelcas Comiche
Governor

Bance de Mocambique )

Caixa Postal 423

Avenida 25 Setembro 1695 iy
Haputo, Mocambigque

ce: Mr. Warren Minami
Mreckor
Bureau of Computing Services
International Monetary Fund

Slnecarely yours,

1

‘WeTner qfnuemann
Director
Bureau of Stacistics



INTERNATIONAL MONETARY FUND
WASHINGTOMN, D.C, 20431

EamLy aboEiids
INTERFUND

11 de marge de 1987

Senhor Governador:

Em aditamento & carta de 21 de novemsbro de 1986, assinada por mim e
pelo Br. Minami, tenho o prazer de anexar & presente dois exemplares da
tradugdo ao portuguBs do relatdrio elaborado pelo Br. Edgar Avales e Sra.

Boberta Carey sobre a missdo que realizaram em Mogambigue.
Atenciosamente,

Werner Dannemann
% i Diretor
Bervigo de Estatistica

4 Sus Excel8ncia o Seanhor

Eness da Conceicdo Comicha
Governador do Banco de Mogambique
Caixa Postal &23

Avenida 25 de Setembro, 1695
Maputao

Mogamb Lque

ce:  Sr. Warren Minami
biretor do Servigo de Informitica
Fundo Monetfrio Internaciomal
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: Office Memorandum

December 2%, 1986

MEMORANDUM FOR FILES

Subject: Mission Assignments

I have agreed with Mr. Gondwe on the following arrangements
for missions to Mozambique and S5ac Tome and Principe.

1. Mr. Heredia will join a etaff team headed by Mr. Kanesa-
Thasan that will wvisit Hozambique in January 1987 to conduct negotlations
in a UFR program.

2., The Bureau will proceed with planned technical assistance
missions in money and banking statistics {Mr. Muirragui) and general
economic statistics to take place in January/February 1987,

3. An AFER mission to Saoc Tome and Principe will take place
in April 1987. The Bureau will provide an economist for this mission
[if possible Mr. Beredia).

John B. McLenaghan
Deputy Director

cc: Mr. Dannemann
Mr. Bouter
HMr. Brimble
Hr. Gill
Hr. Patel
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